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NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPART-
MENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/

REQUIREMENTS.)
THE STATE OF ALABAMA,

Shelby COUNTY. }

KNOW ALL MEN BY THESE PRESENTS:!
That whereas the undersigned RONNIE MARTIN and JOAKN KARTIN, Husband and Wifa

ofthecltyof MONTEVALLD ,countyof Shelby ,
and State of Alabama , party of the first part (hereinafter calied the Mortgagor), has become
justly indebted unto MORTGAGEAMERICA, INC .
a corporation organized and existing underthelews of DEL AWARE , party of the

ammmmmycﬂlladtmumgu}.mthemwmd One Hundred Five Thousand Sixty
Deltares and no/l00

Dollars ($105,060.00 }.mnaylantardadvanmd,,wnhlmmmﬂwmtacﬁ Seven and One / Half
percentum({ 7.5000 %) per annum untl paid, for which amount the Mortgagor has signhed and delivered unto
the sald Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to
be payable atthe office of MORTGAGEAMERICA, INC

in BIRMINGHAM, AL .nratsuchmherpiamaatheholdafnmydeslgnatalnwrltlmddwemd
or malled to the Morigagot In monthly installments ot Seven Hundred Thirty Four Dollars and
60/s10C0

Dollara{$ 734 .80 }, commencing onthe firstdayof February, 1996 . and continuing on the first day

of sach month thereafter unth the principal and Interest are tully pald, except that the fina! payment of ipai and
intorest, # not sooner pald, shall be due and payable onthe firstdayof January. 2026.

WHEREAS the saki Mortgagor ls desirous of securing the prompt payment of said note and the several
instaliments of principal, interest, and monthly payments hereinafter provided for, and any addlitional indebtedness
accruing to the Mortgages on account of any future payments, advances, or expenditures made by the Mortgagese as
hereinafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of One Dollar {$1) to the undersigned
t Mortgagor, RONNIE HARTIN and JOANK MARTILN

In hand paid by the Mortgagee, the receipt wherecf s hereby acknowledged, and for the purpose of secwring the

rompt payment of said indebtedness as It becomes due MONTHLY the said
ONNIE MARTIMN and JOANN MARTIN

do hareby grant, bargain, sell, assign, and convey unto the sald Mortgagee the following-described real property
gtuated in Shelby County, Alabama, 10 wit:

SEE ATTACHED EXHIBIT "A"

together with the hereditaments and appunienances thereunto belonging, and the rents, issues, and profits of the
above-described pruperg aErovlded. however, that the Mortgagor shall be entitled to collect and retain the said rents,
issues, and profits, unth ult hereunder), and all fbdures now or hereafter attached to or used in connection with the
premises herein described and In addition thereto the following described household appliances, which are, and shali
bedeam:é!tn be, fixtures and a part of the realty, and are a portion of the sacurity for the indebtedness herein
mentioneqg:
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Should the Department of Veterans Affairs fall or refuse to lssue ks ummmm by this instrument
under the provisions of the Servicemen’s Readjustment Act of 1644, as , within sby (60) days from the date
thelnanwnmdnnnmﬂybwmmdlglblﬂusuchwmrty.muanmgumy.uhopﬂom all sums secured
hereby immaediately due and payable.

The Mortgagor covenarts and agrees that so long as this Morigage and the said Note secured hereby are
guaranteed under the provisions of the Servicemen's Read|ustment Act of 1944, as amended, he will not execute of flle
for record any Instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the
basls of race. colot, or creed. Upon any violation of this undertaking, the Mortgages may, at its option, declare the
unpaid balance of the debt secured hereby immediateiy due and payable.

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thergunto belonging or in
. anywise appertaining unto the sald Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenantsthat they arae soized of said real property in fee simple, and ha v e
a good right to selt and convey the sama, that the propenyhmmauencumhrmmammmuongagor. and
Mortgagor's heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee
and assigns agalnst the claims of all persons whomsoever;

THIS MORTGAGE 1S MADE. however, subject to the following covenants, conditions, and agreements, that I8 to
say:

1. That the Mortgagor will promptly pay the principal of and lmerest on the indebtedness evidenced by the said
note. at the times and in the mannar thereln provided. Privilege is reserved to prepay at any time, without premium or
feo, the entire immwmmawmmwmmmmmammmmmwwm
{$100) whichever Is less. Prepayment in full shalt be cradited on the date recelved. Partial prepayment, other than on an
installment due date, nead not be credited untll the next fallowing instalimert due date or thirty days after such
prepayment, whichever Is earller. |

2. Subject to applicable law or 10 a written walver by Lender, Borrower shall pay to Lender on the day monthly
payments are due under the Note, until Note s paid in full, a sum ("Funds®) for: (a) yearly taxes and assessments which
may attain priority over this Security Instrument as a lein on the Property; (b} yearly leasehold payments or ground
rents on the propenty, if any; (c) yearly hazard or pmperr'tg insurance premiums; (d) yearly flood Insurance premiums, it
any; {8) yearly mortgage insurance premiums, if any; a T any sums payable by Borrower to Lender, In accordance
with the previsions of paragraph 8, in lieu of the payment of mortgage Insurance presmiums. These items are callad
“Escrow items.” Lender may, at any tima, collect and hold Funds in an amount not 10 axceed the maximum amount a
lender for a federally related mortgage loan may require for Borrower’s escrow account undr the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. Section 2601 et »eq. SHESPA‘}. unless
another law that applies to the Funds sets a lesser aimoum. Lender may estimate tha amount of Funds due on the hasis
of curra;t data and reasonable astimates of expendlitures of future Escrow ltems or otherwise In accordance with
applicabie law.

a. The Funds shall be heid in an Institution whose deposits are insured by a federal agency, instrumentality, or
entity (Including Lender, if Lender is such an Institution) of in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may nct charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow ltemns, unless Lender pays Borrower interest on the Funds and
applicabie law permits Lender to make such a charge. However, Lender may require Bofrower 10 pay a one-time
charge for an independent real eslate tax reporting service used by Lender In connection with this loan, unless
aﬁgncabla law provides otherwise. Unless an agreement Is made or applicable law requires Interest to be paid, Lender
shall not be raquired 1o pay Borrower any interest or sarnings on the Funds. Borrower and Lender may agree in writing,
however, that interast shali be paid on the Funds. Lender shall give the Borrower, without chargem an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each deblt to the funds
was made. The Funds are pladged as additional sacurity for all sums securad by this Security Instrument.

If the Funds held by Lender exceed ths amounts permitted to be held by applicable law, Lendar shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at tny time Is not sufficlent to pay the Escrow ltems when due, Lender m:z 80 notlg Borrower In writing, and
in such case Barrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency In no more than twelve monthly payments, at Lender’s discretion.

Upon payment in full of all sums secured by this Security Instrument Lender shall promptly refund to Borrower any
Funds heid by Lender. If, uncer Paragraph 11, Lender shall acquire or sell the Property, Lender, prior to the acquiaition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credkt against the
sums secured by this Security instrument.

4. If the Mortgagee shall be made a party to any condemnation proceedings of 1o any sult involving the title 1o the

prulaerty hereby conveyed and oys an attornay 1o represant it therein, or if the Mortgagee employs an attorney to
assist in settiing or removing any on tha title to the property corveyed that purports to be superior to the
llenofthlamo;ﬁgehuwmpod.nrﬂthiamunqagaboforadmm ncery or under the power of sale

the same becomes due, such attormey’s fee as may be reasonable for such services, and If such fee Is paid or incurred
by the Mortgagee the same shall be sacured by the lien of this mortgage in addition to the indebtedness speclally
secured heraby and shall bear interest from the date it is paid or incurrad and shall be at once due and payable. Any
proceads from Condemnation awards shall be applled to reduce the amount of the principal debt at the option of
Mortgagee.
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§. So long as any of the Indebtedness sacured hereby shali remaln unpaid, in whole or In part, the Mortgagor
agrees to keop said premises and the Improvements thereon in good condition, and to pay all taxes and assessments
that may be levied or accrue upon sald propety, and all other charges that may become | upon said premises, and
not to permit any llen, which might take precedence over the lien of this mortgage, to accrue and remain on said
premises, of any part thereof, of on the Improvements thereon.

6. Mortgagor will continuously maintain hazard ingurance, of sud'lnﬂrponrtypuand amounts as Morgagee may
from time 10 time require, on the Improvements now or hereafter on premises, and except when for all
such premiums has heretofore been made under (a) of paragraph 2 herect, he will pay when due any
premiums thersfor. All Insurance shall be carried In companiee approved by the Morlﬁogm the policies and
renewals therecf shall be held by the Mortgages and have attached thereto loes payable clauses in of and In form
acceptable to the Mortgagee. In event of loss Mortgagor will give Immediate notice by mak to the Mortgagee, who may
~ make proof of loss if not made promptly by the Mortgagor, and each Ingurance company concemed is hereby
' authorized and directed to make payment for such loss directly to the Mortgagee Instead of to the Mortgagor and the
Mortgagee jointly, and the Insurance proceeds, o any par thereof. may be applied by the Mortgages at its option
aithdr to the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of fareclosure of this mortgage or other transfer of title to the mortgaged property in extinguishiment of the
indebtedness secured hereby, all r%ht, title and interest of the Mortgagor In and to any Insurance policies then In force
shall pass to the purchaser or grantes.

7. If the Mortgagor falls 10 insure sald property as hereinabove provided, or to pay all or any part of the taxes or
assessments levied, accrued, or assessad upon ot against said property, or falls to pay immediately and discharge any
and all liens, debts, and charges which might becoms llens superior to the lien of this mortgage, the Mortgagee may, at
its option, insure salkd property and pay sald taxes, assessments, debts, liens, and charges, and any money which the
Mortgages shall have so pald or become obligated to pay shall constitute a debt to the Mortgagee additional to the debt
hereby speclally secured, shall be sacured rlg this mortgage, shall bear interest at the rate ed for In the principal
indebtedness from date paid or incurred, and, at the option of the Mortgagee, shall be immediately due and payable.

8. That upon the request of the Mortgages the Mortgagor shall execute and deliver a supplemental note Or hotes
for the sum or sums advanced by the Mortgagee for the alteration, modemization, improvement, maintenance, or repair
of sald premises, for taxes or assessmants against the same and for any other purpose authorized hersunder. Said
note o notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were Included In
the note first described above. Saki supplemental note or notes shall bear interest at the rate provided for in the
orincipal Indebtedness and shall be payable In approximately equal monthly payments for such 'mdu ma&be
agreed upon by the creditor and debtor. Faliing to agree on the maturity, the sum OF sums 80 shall be due

and payable 30 days after demand by the creditor. In no event shall the maturity extend beyond the ultimate maturity of
the note first d bed above.

9. No faliure of the Mongagee 1o axercise any option herain given to declare the maturity of the debt hereby
secured shall be taken or construed as a walver of its right to exerclse such option orto d such maturity by reason
of any past or present default on the part of the MangaPon and the procurement of insurance of the payment of taxes
or other llans, debts, or charges by the Mo;lt?auea shall hot be taken or construed as a walver of its right to declare the
maturity of the Indebitedness secured by reason of the faliure of the Mortgagor to procure such insurance of 1o
pay such taxes, debts, llens, or charges; and the lien of this Instrument shalt remain In full force and effect during any
postponement or extenslon of the time of payment of the Indebtednsess or any part thereof secured hereby.

| 10. i the Mort shall well and truly pay and discharge the indebtedness hereby secured as It shall becoms due
. and payabie and | do and perform all acts and agreements 1o be done and performed by the Mortgagor under the
terms and provisions of this mortgage, then this conveyance shall be and bacome null and vold.

11, if the Mortgagor shall fall to pay, or cause to be paid, as it matures, the Indebtedness hereby secured or any
part therecd, according to the terms theraof, or if the Mortgagor shall fal to do or perform any other act or thing herein
required or agreed to be done or performed, or if the interest of the Mortgagee In said property becomas endangered
by reason of the enforcement of any prior llen or encumbrance thereon, than, in any such event, the whole
indabtadness hereby sacured shall, at the option of the Mortgagee, and without notice, bacome immediately due and

yable and this mortgage subject to foreclosure; and in such event the Mortgagee shall have the right ani is hereby
authorized to enter upon and take possession of said property, and, after or without taking possession, to sell the same
betore the Courthouse doorinthe city of HONTEVALL O ,Countyof Shelby
- Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once &
 week for three successive weeks prior ta sald sale in some newspaper published in said county, and, upon the payment
. of the purchase money, the Mortgagee or any person conducting sald sale for i is authorized to execute 10 the
purchaser at said sale a deed to the property so purchasad, and such purchaser shali not be heid to inquire as to the
gpidp“ca"m of the proceeds of such sale. The Mortgagoee may bid at the sale and purchase sald property, ¥ the highest

der therefor.

12. The proceads of & foreciosure sale, |udiclal or otherwise, shall be applied: First, to the expenses of advertising
and selling, including the attorney’s fees, provided for in paragraph 4 hereof: second, 1o the repayment of any money.
with interest thereon, which the Mortgagee may have paid or become Hable to pay or which It may then beé neceasary 10
pay for taxes, assessments, insurance and other charges, liens, or debts hereinabove provided; third, to the payment
and satisfaction of the Indebtedness hereby specially secured with interest, but interest to date of sale only shall be
charged; fourth, to reimbursement of the Department of Veterans Affairs for any sums pakd by it on account of the
guarar;;y or insurance of the indebtedness evidenced by the note secured heraby, fifth, the balance, if any, shall be paid
to the Mortgagor.

13. As long as any of the Indebtedness hereby secured shall remain unpakd the Mortgagor will neither commit nor
rmit waste on the premises hereby conveyed; and upon the commission of any waste thereon the Mortgagee may, at
s option, declare the entire Indebtedness hereby secured to be at once due and payable. Nor will the Mortgagor
ramn;m any ?dftho fixtures on the premises hereby conveyed so long as any of the Indebtednaess hereby secured shall
remain unpald.

14, If the Mortgagor shall make default in the payment of any of the indebtedness hereby secured, or in the
performance of any of the terms or conditions heredf, the Mortgagee may proceed 10 collect the rent, income, and
profits from the premises, either with or without the appolntment of a recelver. Any rents, income, and profits collected
by the Mortgagee prior to foreciosure of this indebtedness, less the cost of collecting the same, including any real
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astate commission or attomey's fee incurred, shall be credited first, on the advances with interest thereon, then upon
the interest, and tha remainder, if any, upon the principal debt hereby secured.

15. Any promise made by the Mortgagor herein to pay mongy be enforced by a sult at law, and the security of
this mongage shall not be waived " and as to such debts the Mortgagor walves all right of exemption under the
law.,

13.Thalndabtodm:wuanoadmﬂnmﬂmammmwwmmMm r?'mmampnu
balance of the purchase price due by MoﬂmmtoﬂnMMnageoforﬂnpurMpﬂoci the property herein

conveyed, and this is a purchase money mortgage.

17. If the indebtedness secured hereby be guaranteed or insured under Tlle 38 United States Code, such Thie and

. Regulations issusd thereunder and In effect on the date hereof shall govern the rights, duties and liabiiities of the parties
hereto, and any provisions of this or other instruments executad in connection with said Indebtedness which are
inconsistent with saki Title or Reguiations are hereby amended to conform thereto.

18. The covenants, condhions, and agreements herein contalned shall bind, and the benefits and advantages shall
inure 1o, the respective heirs, axecutors, administrators, successors, and assigns, of the parties hereto. Wherever used,
the singular number shall Include the plural, the plural the singular, the use of any gender shall include all genders, and
the term, "Mortgages,” shall Include any payee of tha indettedness hereby secured or any transferee thareof whether by
opoeration of law or otherwige. -

Givenunder their hand ,

[SEAL]
[SEAL)
- e - [SEAL]
. - - - - [BEAL]
STATE OF ALABAMA, Jefferson County ss:
Onthis 21lstdayof De¢cember, 1995 | the undersigned . a Notary Public In

and for sald county and in said state, hereby certifythat RONNIE MARTIN and JOANN MWARTIN

whosename(s) are sl?:ad to the foregoing conveyance, and who & re  knownto me, acknowledged before
me that, belng Informed of the contents of the conveyance, they executed the same voluntarlly and as
the ir act onthe day the same bears date.

Given under my hand and seal of office this 21st  day mbery, 1995 %
: My Commlea!wmmﬂ'm / ’
Notary Public -

This Instrument was preparedby . . . . . ..
Claude M. Moncus, Esquire
Corley, Moncus & Ward, P.C.
2100 SouthBridge Parkway, #650
Birmingham, AL 35209

ISC/VMDTAL//1291/26-8300(3-78)-L | PAGE 4 OF 4




EXHIBIT “A"

A part of the Northwest 1/4 of the southwest 1/4 of Section 13, Township 22 South, Range 4 West,

shelby County, Alabama, being alsc a part of property recorded in Deed Book 302, Page 89, more
particularly described as follows: : - | _

Beginning at the southeast corner of said 1/4 - 1/4 Section; thence run North along the East line
of said 1/4 - 1/4 section $78.00 feet to a point 331.20 feet South of the Northeast corner of said
1/4 - 1/4 Section; thence turn 91°51‘ to the left and run West 498.03 feet to a point; said point
being the true point of beginning; thence turn 90°00’ left and run sSouth 301.00 feet to a point;
thence turn 390°00/ right and run West 312.33 feet to a point on the Northeast right-of-way line
of shelby cCounty Road No. 10; thence turn right and run Northwesterly along said right-of-way on
a curve to the right, a. radius of 675.74 feet, for an arc length of 339.24 feat to a point of

tangent; thence run Northwesterly along R.O.W. 21.70 feet; thence turn 109°22‘ right and run East
510.00 feet to the point of beginning.
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A LOAN NO. LOAN NO.
22-6-0503788LAP| C7-3452

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Veterans Affairs Home Loan Assumption Rider is made this 2lst day of
December, 1995 , and amends the provisions of the Deed of Trust/Mortgage, (the "Security
instrument”) of the same date, by and between ROMNIE MARTIN and JOANN MARTIN, Husband and Wife

the Trustors/Mortgagors, and  MORTGAGEAMERICA, INC., MortgageAmsrica,
Inc. , the Beneficiary /Mortgagee, as follows:

Acdlds the following provisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This loan may be declared Immediately due and payable upon transfer of the property securing such loan to
any transferse, uniass the acceptabliity of the assumption of the loan ls established pursuant to saction 3714 of
Chapter 37, Title 38, Unlted States Code.

A. Funding Fee. A tee equal to one-half of 1 percent of the balance of this loan as of the date of transter of
lhaprogartyshnllby:vayablaatthatlmecﬁtrans:fnrtnthelnunhoidarnrltsamnodzadngem,utrustne
for the Department of Veterana Affalrs. If the assumer falls to pay this fee at the time of transfer, the fee
ahail constitute an additional dabt to that already secured by this instrument, shall bear iterest at the
rate hereln od, and, at the of the payee of the indebtednsss hereby sacursd or any
transferee . shall be duolndga ble. This fes ls automatically walved ¥ the
assumer Is axempt under the provisions of 38 U.8.C. 3729 (b).

8. Processing Charge. Upon application for approval to allow assumption of this loan, a processing fee
may be cha by the loan holder or Its authorized agent for determining the creditworthiness of the
aseumMmer subsequently revising the holkder's ownership records when an transfor ks
compisted. The amount of this charge shall not exceed the maximum establ by the Department of
Veterans Affalrs for a loan to which section 3714 of Chapter 37, Title 38, United States Code applies.

C. Indemnity Liability. if this obligation Is assumed, then the assumer heraby agreas to assume all of the
obligations of the veteran under the terms of the instruments creating and securing the loan, including
the obligation of the veteran to Indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this Instrument.

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Department of Veterans Aftalrs Home Loan
Assumptlion Rider.

Signature of Trustor(s) /Mortgagor(s)

NKIE MARTIN

KN MARTIN
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