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This agreement of partncrship, made as of July 20, 1995, is between the undersigned
partners: |

L FORMATION OF PARTNERSHIP: The undersigeod hereby form a General o
Partnership in, and in accordance with, the laws of the State of Alsbama. 3

=
o
M
L. NAME OF PARTNERSHIP: The name of the partnership shall be, The Birminghsm
Investment Group. q

1. TERM: The partnership shall begin on Soptember 3, 1995. On any anniversary date
&Mﬁ,ﬁepmwmmWeﬁeM. A two-thirds majorty shall
rule. MMMWNMWMWMBIJMWME&Q
vote to terminste is carried. ) -

w.mmr:mmmﬁmpmm‘mummmumdm
MMEMdeﬁufmﬁeMnﬂMdtﬁe

V1. CONTRIBUTIONS: The partaers will make equal contributions to the partnership
on each monthly meeting of SZS.M,paynhhbyMormﬂlhthechb’smwthe
Financial Partnex(s). lem&edeﬁofapm,hacomﬁmhMm.

VIL VALUATION: The current value of the asscts and propesty of the partnership, less
the curreut value of the debts and Habilitics of the partnership (hereinafier referred to as
“nheofﬂzepmordiw")dnﬂbedamduofthemdneoﬂhbmku’s
mouthly statement. The aforcmentioned date of valuation shall hereinafier be referred to
as “valustion date™.

Vii. CAPITAL ACCOUNTS: There shall be maintsined in the name of each partner a
capital account. Anyhmmdwtmhthevaheofﬁopmﬁipmmyvﬁu&m
mmwammmm,to«dpm’sqiﬂmb
pmpmﬁmtothevtheofeuhpumu’supiﬂmmmniddne. Each partner’s
comtribution to the partmership shall be credited to the partner’s capital account.

IX. MANAGEMNT:E&chpmMpn&ﬁmehﬁemsmtndmmof
the affairs of the partnership on an cqual basis. Decisions shall be made by a two-thirds




majority of the members of the partnership, except as stated in Section XTIV, which will
require a simple majority vote of the partuncrship members. A written and signed proxy
when assigned to a partner in attendance atamahgdlanbemdduvdthewtecmby

the absent partner. However, no morc than one proxy may be accepted or voted by any
partner.

X SHARING OF PROFITS AND LOSSES: Net profits and losses of the partnership
shall inure to, and be bome by, the partners, in proportion to the credit balances in thew
capital account.

X1 BOOKS OF ACCOUNT: Books of account of the transactions of the partnership
shall be kept and be available and open to inspection and examination by any partner op
the meeting day.

XII. ANNUAL ACCOUNTING: At the first business meeting of cach calendar year, 2
full and complete account of the condition of the partnership shall be made to the partners.

XTI BANK ACCOUNT: The parmership will sclect a bank for the purpose of opening a
partnership bank account. Funds deposited in said bank account shall be withdrawn by
checks signed by one of the Financial Partners and any other appointed partners.

XIV. BROKER ACCOUNT: None of the partners of this partnership shall be a broker;
howm,thepmﬂslﬁpmysdeaabmkmmdmﬁhtomchngmmtswith said
broker asreq\ﬁedforthepurchmornle'ofﬂocks,bmds, and securitics. The
Appointed Partner or Financial Partner(s) shall perform the minjsterial functions of giving
orders to the broker covering the purchase or sale of stocks, bonds, and securities for the
accounts of the parmership and then only after said purchases or sales have been approved
by a majority vote of the partners of this partnership. In no cvent shall the appoited

partners or financial partners be beld responsible or have any liability for such mmistenal
functions.

XV NO COMPENSATION: No partner shall be compensated for services rendered to
the partnership, except for reimbursement of authorized expenses.

XVL WITHDRAWAL: Any partner withdrawing from the partnership will receive one
of the followmg treatments, within GOdaysofwithdmwal,basedmtheChbwh:ﬁmas
of the last valuation date.

A BY DEATH OR INCAPACITY: In the event of death, or physical incapacity, or
ifapartnerismabletoparﬁcipateacﬁvdyinﬂ:epmm for reasoms to be approved
by 2/3 vote of all the partuers, one hundred percent (100%) of said parmer’s capital
ammtudethSwﬁmedvmofmhagmmmmhmedto
liquidate assets to satisfy said amount chafl be made available for payment to the partmer's
estate.

N T Ty e —— = e e g - T

e riwe W iR LT ot gastan U T T - MR T T T
- L | R il R



Mmowmmmmmmrgzmmlymmmwmpmmm
duc an each regular monthly meeting. Should 2 partuer be delinquent in her monthly
mhuionofmethmoneweek,ad&qtmﬁnoﬂl.wmbewmsﬁl
partner. Shouid the delinquency exceed 31 days an additional delinquent fine of $3.00 will
be irmposed on said partner. Should the delinqueacy exceed 61 days, the said partner’s
mﬂlipmaﬂbemmned:smed&cﬁmXVLPuthofthis
agrecment. Fines shall be deposited into the partnership's bank account.

xvmomcm=msmmﬁ,mm«,nmgpm, and the
Mpmqs)wmummmgmmwm The
newly clected officers shall assume the duties of their respective offices st the October
meeting of cach year. Officers may succeed themselves im the same office.

It shall be the duty of the Senior Partner to preside at meetings; appoint a parliamentarian:

The Junior Partnor shall assume the duties of the Senior Partner when the Senior Partner is
abscut or temporarily unable to carry out her dutics. In addition, the Junior Partner will be
responsible for the educational program of the partnership.

The Recording Partner shall keep a record of club activitics and report on previous

mectings. h:ddihn,thekmrﬁgmwiﬂmﬁlaoopyof&enwﬂg’smto
myabm_pm.
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TthmmeiﬂPaImet(s)Mphce,Mymdscﬂ
mm,mmdﬁmmmawofmmmmm 5

financial operation, assets, and members’ shares, and issue receipts to
deposits. Tt is the duty of the Finsncial Parmer(s) to prepare ai annual
liquidating value and prepare proper tax forms.

indamiﬁaedandheldhamh%&ommyorallacﬁmsmgnﬂhgthe

Officers shall be

respective offices.

XTV. AUDITING: Withm thirty (30) days prior to the annual accountmg, ab auditing
partners, appointed by the Senior Partoer,

compmittee comprised of two (2) non-officer
chafl inspect the partnership cecords in conjunction with the Financial Partner(s).
xX. AMENDMENTS: The partnership may, at any tume, amend this partnership

by a two-thirds majority vote of the partnets, with the exception of this section

(Section XX), which will require a UDANINOUS VOLC.

E. Domyantdetrimentlltothe
imposm'b]mocanyonthebufmmaf

Thisag:eemlofpar_mmﬁﬁphuuhydechredmdﬁanbebindhgw the respective

heirs, executors, adrumstrat ors and personal ives of their partics.
parties have suttheirhmdstheymandthe day

(N WITNESS WHEREOF, the first

above written.




IN W ]
ITNESS WHEREOF, the parties have set their hands the year and the day first

above written.
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