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MORTENGE

THIS MORTGAGE (~Securlty Instument™) i given on December 14, 1985, The grantor is Morris E. Padgett, Jr.
. ("Borrower™). This Securty Instrument s given to Great Eastern Financial Services,
Ing., which I8 organized and existing under the laws of the State of Georgla, &nd whose address is 2296 Henderscn Mill Rd. #1312,
Atlanta, QA 30045 ("Lender™). Borrower owes Lender the principal sum of One Hundred Elghty Thousand and 00/100
Dollars (U.S.$ 180,000.00 ). This debt Is evidenced by Borrower's note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, I not pald earlier, due and payable on January 1st, 2028. This
Securlty Insirument securas to Lender: {a) the repayment of the debt evidenced by the Note, with Interest, and all renewals,
extensione and modHicatlons of the Note; (b) the payment of all other sums, with interast, advanced under paragraph 7 to protect the
security of this Securlty Instrument; and (c} the performance of Bomower's covenants and agreemants under this Security Instrument
and the Note. For this purpose, Borrower does hersby morigage, grant and convey to Lander and Lender's successors and assigns,
with power of saie, the following described property located in Shelby County, Alabama.

SEE EXHIBIT “A* ATTACHED HERETO AND MADE A PART HEREOF

M. E. Padgett, Jr. is one and the same as Morris E. Padgett, Jr.

which has the address of 1220 Lake Point Vista, Birmingham, AL 35244.
("Property Address”);

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hersafter erected on the property, and all sasements, appuntenances, and fixtures now or hersafter a pan of tha
property. All replacements and additions shall also be covered by this Securlty Instrument. All of the foregeoing is reterred to n this
Security Instrumant as the "Propearty.”

BORROWER COVENANTS that Borrower is lawfully seised of the ostate hereby conveyed and has the right to morigage, grant
and convey the Proparty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against alf claims and demands, subject o any encumbrancee of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with limited variations by
jurisdiction o consthute & unfarm security Instrument covering real property.
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UNIFCRM COVENANTS. Bomrower and Lander covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borowar shail promptly pay whan due
the principal of and Intarest on the debt evidencad by tha Note and any prepeyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appliceble law or to & written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are dus under tha Note, untll the Note is paid in ful), a sum {"Funds®} for, {(a) yearly taxes and
assessments which may obtain prlority over this Security Instrument as a lien on the Property; {b) yearly leasehold payments or
ground rents on the Property, f any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, f any; (@)
yearly mortgage insurance pramiums, f any; and {f} any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage Insurance premiums. These ftems are called "Escrow ltems®. Lender may, at any time,
collect and hold Funds In an amount not to axcead tha maximum amount 8 lender for a fedarally related rmortgage loan may require
for Borrowar's escrow account under the federal Real Estate Sattlement Proceduses Act of 1974 as amanded from time to tima, 12
U.S.C. Sac. 2601 gt seg. ("RESPA"), unless another law that applles to the Funds sets a lasser amount. If 50, Lender may, at any
tima, collect and hold Funds in an amount not to exceed the lesser amount. Lender may astimate the amount of Funds due on the
basls of current data and reasonable estimates of future Escrow Items or otherwise in accordance with the applicable law.

The funds shall ba hald in an Institution whose Geposits are insured by a lederal agancy, instrumentality, or entity (including
Lender, i Lender i3 such an Institution) ¢r in gny Federal Home Loan Bank. Lender shall apply the Funds 1o pay the ESCrow Items.
Lendar may not charge Borrowsr for holding and applying the Funds, annuaily analyzing the escrow account, or veritying the Escrow
ltams, unless Lender pays to Borrower Interest on tho Funds and applicable law permlis Lender to make such a charge. However,
Lenger may require Borrower to pay a one-tima charge for an Independent real estate tax reporting service used by Lendar in
connection with this loan, uniess appiicabla law provides otherwise. Unless an agreement is made or applicable law requires interest
1o be paid, Lender shall not be required to pay Borrower any interest or eamnings on the Funds. Berrower and Lender may agree in
writing, however, that mnterest shall ba paid an the Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit o the Funds was made. Tha Funds are
pladged as additional security for al sums secured by this Secudity Instrumant.

If the Funds heid by Lender axcead the amounts permitted to be held by applicable law, Lendser shall account to Borrower for the
axcess Funds In accordance with the requirements of applicabie law, If the amgunt of the Funds held by Lender at any time is not
sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wrlting, and, in such case Borrower shall pay 1o
Lender the ampuni necessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sae discretion. .

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower any Funds held by
Lender, I, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Proparty, shall
app'y any Funds held by Lendar at the time of acquisition or sak as a cradit against the sums sacurad by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under paragraphs
1 and 2 shall be appled: first, to any prepaymant charges due under the Nate; second, to amounts payable undar paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Nate.

4. Chnrges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over thls Securlty Instrument, and leasehold payments or ground rents, if any. Borrowar shall pay thess
obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrowser shall pay tham on time directly 1o the
parson owed paymeant, Borrower shall promptly turnish to Lender all notices of amounts 1o be paid under this paragraph. |If
Borrower makes these payments directly, Borrower shall premptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a} agreas n writing
to the payment of tha obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opiion operata to prevent the enforcement af the
llan; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrumant.
i Lender determines that any part of the Property is subject to a llen which may attain priority over thls Security Instrument, Lender
may give Borrowar a notice identifying the Hen. Borrower shall satisly the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keeg the improvements now axisting or hereatter erected on the
Property insured agamst loss by fire, hazards in¢luded within the term "extended coverage™ and any other hazards, including flocads or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
raquires. The insurance carrler, providing the insurance ghall be chosen by Borrower subject & Lender's approval which shali not be
unrgasonably withhald. If Borrower fails to maintain coverage described above, Lender may, at Lender’'s optlon, obtain coverage 1o
protect Lender's rights in the Property in gaccordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Landar and shall Inciude a standard moartgage clause. Lender shail
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
pramiums &nd ranewal notices. In the event of toss, Borrower shall give prompt notice to the Insurance carrigr and Lender. Lender
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may maka proof of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwlse agree In wrkting, ingurance proceeds shall be applied to restoration or repair of tha
Property damaged, If the restoration or repalr s economically feasible and Lender's security is not kmesonad. If tha restoration or
repar % not aconomically feasible or Lender's security woukl be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumant, whether or not then due, with any excess paki to Borrower. If Bomower abandons the Property,
or does not answer within 30 days a notlkee from Lender that the insurance carrier has offered to settle a claim, then Lendar may
sollect the Insurance proceeds. Lender may use the proceeds to repalr or restore the Property or ta¢ pay sums secured by this
Securlty Instrument, whether or not then dus. The 30-day period will begin when the notice ls given.

Uniess Lender and Borrower otherwlsa agree In writing, any application of proceads to principal shall not extend or postpona the
due date of the monthly payments referred to In pamgraphs 1 and 2 or ¢change the amount of the paymants. If under paragraph 21
tha Property ls acquired by Lender, Borrower's right t¢ any insurance policies and proceeds resulting from damage 1o the Property
prior 10 the acquisiion shall pass to Lender to the extent of the sums sacured by this Securlty Instrument immadiately prior to the
acqyisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholda. Bomower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after tha exacution of this Securlty Instrument and shall continue to occupy the Proparty as Borrower's principal residance for al
wast one vear after the date of cccupancy, unless Lender otherwise agrees in writing, which congant shall nat be unreasonably
withheid. or unless extenuating crcumstancas exist which are beyond Borrower's control. Borrower shall not destroy, damage or
impalr the Property, allow the Property fo deteriorate, or commit waste on tha Propaerty. Borrowar shall be in default ¥ any forfeiture
action or procesding, whethar ¢hil or criminal, I8 begun that in Lender's good faith judgment couk? result in forfeiture of the Propaerty
or otherwise materially impair the llen created by this Securlty Instrument or Lender's securlty interest. Borrower may cure such B
defautt and reinstate, as provided i paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lander's
good faith determination, preciudes forfeiture of tha Borrower's interast in the Property of othar material impaiment of the lien created
by this Security Ingstrument or Lender's security ntarest. Barrower sha!l also ba in default f Borrower, during the loan application
process, gave materially false or inaccurate informatlon or statements to Lender {or failed to provide Lender with any material
information) In connaction with the loan evidenced by the Note, including, but not limited to, rapregentations concerning Barrower's
occupancy of the Properly as a principal residence. (f this Securlty Instrument is on a leasehold, Bomower shall comply with all the
provislons of tha leass. |f Borrower acqulres fes title to the Property, the leasehoid and the fao title shall not merge unkess Lender
agrees to the menger in writing, .

7. Protection of Lender's Rights in the Property. |f Borrower fails to perform the covenanis and agreements
contained in this Securtty Instrument, or there ls a legal proceading that may significantly aflect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever ls nacessary to protect the vake of the Property and Lender's rights i the Property. Lender's actions may include
paying any sumse secured by a Yen which has priority over this Security Instrument, appearing in court, paying reasonable attorney's
tees and entering an the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securlty
Ingtrument. Unless Borrower and Lander agree io other terms of payment, these amounis shall bear Interast from the date of
disbursemant at the Note rate and shall be payabie, with nterest, upon notice from Lender to Borrower requasting payment.

8. Mortgage Insurance. 1 Lender required mortgage Insurance as a cendition of making the lkan securad by this Security
instrument, Borrower shell pay the premiums required to maintain the mortgage nsurance n effect. If, for any reason, the mortgage
nsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously In effect, at a cos! substantially aguivalent to the cost to Borower of the
mortgage insurance previously in effect, from an alternate mortgage Ingurer approved by Lender. I substantially squivalent mongagse
insurance coverage is not avallable, Borrower shall pay to Lender each month a sum equal te ona-twelflth of tha yearly mortgags
insurance premium baing paid by Borrower when the insurance coverage lapsed or ceased to be in elect. Lender will accapt, use
and retain thesa payments as a loss reserve n lisu of mortgage insurance. Loss reserve payments may no longer be required, at the
aption of Lender, f mortgage insurance coverage (in the amount and for the period that Lender requiras) provided by an insurar
approved by Lender agaln becomes avallable and is obtained. Borrower shail pay the premlums required to maintain morgags
insurance in effect, or to provkie a loss reserve, until the requirement for mertgage nsurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspaction. Lender or its agsnt may make reasonable antriee upen and ingpections ot the Property. Lender shall give
borrower natice at the time of or prior to an nspection spacifying reasonable cause for the inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction with any
condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby assigned and shall
be paid 1o Lender.
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In the avent of & total taking of the Property, the procesds shall be applied to the sumas secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, In which the falr market
value of the Property immadiately before the taking ls equal to or greater than the amount of tha sums secured by this Security
Instrument immediately bafore the taking, unless Borower and Lender otherwise agree In writing, the sums secured by this Security
nstrument shall be reduced by the emount of the procesds multiplled by the following fraction: {a) the total amount of the sum
socured immediately before the taking, divided by (b) the fak market value of the Property immediately befors the taking. Any balance
ghail be pald 1o the Borrower. In the event of & partlal taking of the Proparty In which the fair markat value of tha Property
Immaediataly befors the taking is less than the amount of the sums secursd immadiately before the taking, unieas Bommower and Lender
otherwise agree in writing or unless applicable taw otherwlse provides, the proceeds shall be applied to the sums secured by this
Securlty Instrumant whather or not the gums are then due.

It the Property la abandoned by Borrowaer, or H, after notice by Lender to Borrower that the condemnor offere to make an award
or seltke & clalm for damages, Borrower falls 1o respond to Lender within 30 days alter the date the notice s ghven, Lender is
autl'!nri:ed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or {0 the sums sécured by
this Security Instrument, whather or not then due.

Untess Lender and Borrower otherwise agree In writing, any application of procesds to principal shall not extend or postpone the
dua date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
modification of amartization of the sums sacured Dy this Security Instrument granted by Lender lo any successor in interest of
Borrower shall not operate to releasa the llablity of the original Borrower or Borrower's successors in Interest. Lender shall not be
raquired to commence proceedings agalnst any successor in Interest or refuse to extend tima for paymant or otharwise modify
amontization of the sums sacured by thie Securlty Instrument by reason of any demand made by the original Borrower or Borrower's
successors In Interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or prciude the exercise
of any right or remedy.

12. Successors and Assigns Bound;.Joint and Several Liabililty; Co-signers. The covenants and
agreemants of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covenants and agresments shall be joint and severai. Any Borrower who co-signs this
Securlty Instrument but does not execule the Note: (a) Is co-gigning this 'Sacurrry ingtrument only to morgage, grant and convey that
Borrower's interest In the Property under the tarms of this Securlty Instrument; (b) Is not personally obligated to pay tha sums
secured by this Securlty Instrument; and {(c} agrees that Lender ang any other Barrower may agree 1o axtend, modHy, forbeer or make
any accommodations with regard to the terms of this Sacurlty Instrument or the Note without that Borrower's congent.

13. Loan Chlqu&l. If the loan secured Dy this Securlty Instrumaent is subject to a law which sets maximum loan charges,
and that law Is finally interpreted so that the interest or other loan charges collected or to ba collected In connectlon with the an
excesd the permittad limlts, then: (a) any such loan charge shall be reduced by the amount necessary to raguce the charge to the
permitted Iimit; and (b) any sums already collested from Borrower which exceeded parmitted limits will be refundsd 10 Borrower.
Lender may choose to make this refund by reducing the principal owad under the Note or by making a direct payment 10 Borrowaear. if
a refund reduces principal, the reduction wlill be treated as a partial prepayment without any prepayment charge undes the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering Rk or Dy mailing it by
fral class mail unless applicable law requires use of another method, The notice shall be directed 1o the Froperty Address or any
other address Borrower designates by notice to Lender. Any notice to Lander shall ba given by firsl class mail to Lender's address
gtated herein or any other address Lender designates by notke to Borrower. Any notice provided for In this Securlty Instrument shail
ba deemed to have been gien to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurlediction In which the Propenty is located. In the event that any provision or clause of this Securlty Instrument or the Note conflicts
with appilcable law, such conflict shall not affect other provisions of this Security Instrumant or the Note which can be glven eflact
without tha conficting provision. To this end the provisions of this Security Instrument and the Note are declared to be savevable.

18. Borrower’'s Copy. Bomrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of tho Property or any
interast In i Is sold or trans‘erved (or If a beneflclal interest In Borrower 1s sold or transterred and Borrowar i8 not a natural parson)
without Lender's prior written consent, Lender may, at lts option, require immediate paymant In hll of all sumg sacurad by this
Security Instrument. However, this option shall not be exercised by Lender if exercise ig prohibited by faderal law as of the date of
this Securlty Instrumeant,

if Lender exarcises this option, Lander shall give Borrowar notice of accaeleration, The notice shall provide a period of not less
then 30 days from the date the notice ls delivered or mailed within which Barrower must pay all sums secured by this Security
Instrument. |f Borrowsr falis to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Security Instrument without further notice or demand on Baorrawer.

18. Borrower’s Right To Reinstate. |t Borrower maets certain conditions, Barrower shail have the right to have
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entorcement of this Security ‘nstrument discontinued at any time prior to the earlier of. {a) 6 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale containad in this Securlty Instrument; or
(b} entry of a judgment enforcing this Securlty instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then
would ba due under this Securlty Instrument and the Nots as ¥ no acceleration had occurrad: (b) cures any defaul of any other
covenants or agreements; (¢} pays al' expenses Incumed In enforcing this Securlty Instrument, including, but not imited to, reasonable
attorney's lees; and (d) takes such action as Lender may reasonably require to &ssure that the Nen of this Security Instrumant,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Securlty Instrumant and the obligations secured hareby shall remain fully effective
as if na acceleration had occurred. Howaver, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial itterest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borower, A sale may result in a change n the entity {(known as
the "Loan Servicer*) that collects monthly payments due under the Note and this Securlty Instrument. There alsc may be one oOr
more changas of the Loan Servicer unrelated to a sale of the Note. f there is a change of the Loan Servicer, Borrower will be given
notice of the change In ascordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice wlll also contain any other information required
by applicabla law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dgisposal, storage, or release of any
Hazardous Substances on or in the Proparty. Bomower shall not da, nor allow anycne alse o do, anything attecting the Propeny
that Is in violation of any Environmenta!l Law. The precading two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to e appropriata to normal resldentlal uses and to
maintenance of tha Proparty.

Borrower shall promptly give Lender written notke of any investigation, claim, demand, Wwsult or other action by any governmaenta!
or reguiatory egency or private party invoking the Property and any Hazardous Substance or Environmental Law of which Barrower
has actual knowledge. |f Borrowar learns, or ig notified by any governmental or regulatory authorlty, that any remaval or gther
remediation of any Hazardous Substance affacting the Property & necessary, Borrowar shall promptly take all necessary remadial
actions in agcordance with Envirgnmental Law.

Ag used in this paragraph 20, "Hazargous Substances” are those substances defined as toxlc or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other Rammable or toxic petroleum products, toxic peslicides and
herbicides, volatile solents, materlals containing asbestos or formagdahyde, and radicactive materlals. As used in this paragraph 20,
"Environmental Law" means federal lYaws and laws of the jurisdiction where the Praperty Is located that relate to health, safely or
environmantal protectlon.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement In this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specifled In the notice may result in acceleration of the sums
secured by this Security instrument and sale of the Property. The notice ahall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. i the default
is not cured on or before the date specified In the notice, Lender at its option may require
Immediate payment Iin full of all sums secured by this Security instrument without further demand
and may Invoke the power of sale and any other remedies permitted by applicable law. Lender shail
be entitled to collect all expenses Incurred In pursuing the remedies provided in this paragraph 21,
Including, but not limited to, reasonable attorney’s fees and costs of title evidence.

it Lander invokes the power of sale, Lender shall glve a copy of a notice to Borrower In the
manner provided In paragraph 14. Lender shall publish the notice of sale once a week for three
consecutlve weeks in a newspaper published In Shelby County, Alabama, and thereupon shall sell
the Property to the highest bidder at public auction at the front door of the County Courthouse of
this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or
lts designee may purchase the Property at any sale. Borrower covenants and agrees that the
proceeds of the sale shall be applied in the foliowing order: (a) to all expenses of the sale,
inctuding, but not limited to, reasonable attorneys’ fees; (b) to ali sums secured by this Security
Instrument; and (c) any excess to the person or persons legally entitled to it.

29 Release. Upon payment of all sums sacured by this Security instrument, Lender shali release this Secursity Instrument
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without charge to tha Borrower. Borrower shall pay any recordation costs.
29. Wailvers. Borrower walvas all rights of homestead exemption n the Proparty and relinquishes ali rights of cuniesy and

dower in the Property.
24. Riders to this Security Instrument. It one or more riders are exacuted by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall amend and
supplement the ¢ovenants and agreements of this Security Instrument as # the rider(s) were & par of this Securlty instrument. [Chack

applicable box(es))

[XX ) Adjustable Rate Rider { ] Condominlum Rider [ ] 14 Family Rider
[ ] Graduated Paymant Rider [ ] Planned Unit Development Rider [ 1 Biweekly Payment Ricer
{ 1 Balicon Rider [ 1 Rate Improvement Rijer [ ] Second Homa Rider

] Other{s) [Bpecity|

BY SIGNING BELOW, Borrower accapts and agrees o the terms and covenants contained in this Security Instrument and in any
rider(s) axecuted by Bomowsr and recorded with .

Witnesses:
‘-—M:#« 4 %f : (Seal)
Morris E. Padgett, Jr. Borrower
Social Security Number:
(Seal)
. -Bofrower
Soca! Security Numbaer:
[Space Below This Line For Acknowledgement}
STATE OF ALABAMA,  JEFFERSON County as:

On this 14th day of December, 1995, |, the undersigned, a Notary Public in and for sak) county and in sald state, hereby
certty that Morris E. Padgett, Jr., whose name(s} Is/are signad 10 the foregaing conveyance, and who isfare known to me,
acknowledged betore me that, being informed of the contents of conveyance, ha/she executed the same voluntarily and as hisfher act

on the day tha same baars date.

Given under my hand and seal of office this 14th day of December, 1995.

My Commission axpes: , . 1L/._\

MY COMMISSION EXPIRES NOVEMBER 8, 1587 Notary Public
This instrument was prepared by:
Lamar Hamm
3512 Old Montgomery Highway
Birmingham, AL 35209
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Exhibit "A"

Tot 2039, according to the Survey of Take Point Estates — 1st Addition, as recorded
in Map Book 17, Page 14, in the Probate Office of Shelby County, Alabama.
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this14th dayof Decembgr, 1996  andls
incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or
Sscurity Deed (the "Security instrument®) of the same date given by the undersignad (the "Borrower”) to
secura Borrower's Adjustable Rate Note {the "Note®) to Great ‘Eastern Financ{:;al LSe;'vr'i']cestl Inc.

the “Lender”) of the
sama date and covering tne property described In the Securlty Instrument and located at;

1220 Lake point Vista, Birmingham, Alabama 35244
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY,

Additional Covenants. In addition to the covenants and agresements made In the Security
Instrument, Borrowsr and Lender furthar covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initlai Interest rate of 9.362 %. The Note provides for changes In the
Interest rate and the monthly payments, as follows:

a. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate | will pay may change on the first day of  July, 1996 . and on that day
avery sixth month therealter. Each date on which my Interest rate could change Is called a "Change
Date.”

{B) The Index

Baglnning with the first Change Date, my Interest rate will be based on an Index. The “Index” is the
average of Interbank offered rates for six-month U.S. dollar-denominated deposits In the London market
("LIBOR"), as published In The Wall Strest Journal. The most recent Index figure avallable as of the fIrst
business day of the month immediately preceding the month In which the Change Date occurs I8 calied
the "Current Index.” :

If the Index Is no longer avallable, the Note Holder wlll choosse a new Index that Is based upon

comparable Information. The Note Holder wlll glve me notice of this cholces.

(C) Calculation of Changes _

Before each Changs Date, the Note Holder will calculate my new Interest rate by adding
& 857100 percentage points { 5.850 %) to the Current Index. The Nots

Huﬁiar will then round the result of thls addition to the nearest ons-eighth of one percentage point
{0.125%). Subject to the limits stated In Section 4(D} below, thls rounded amount will be my new

interest rate untll the next Changs Date.

The Note Holder will then determine the amount of the monthly payment that would be sufflclant to
repay the unpaid principal that | am expected to owe at the Change Date In full on tha maturlty date at
my new interest rate In substantially equal payments. The result of this calculation will be the new

amount of my monthly payment.
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(D) Limits on Interest Rate Changes

The Interest ratelam required to pa?tr at the first Change Date will not be greater than 10.362 % or
l6ss than 9.362 %. Thereafter, my Interest rate will never be increased or decreasedion any
single Change Date by more than one percentage point (1.0%) from the rate of |nterest | have been

paying for the preceding six months. My Interest rate wlll never be greater than 16.362 % or less
than 9.362 %,

(E) Effective Date of Changes

My new Interest rate will bacome sffective on each Change Date. | will pay the amount of my new
monthly ﬁayrnant baginning on the flrst monthly payment date after the Change Date untll the amount of
my monthly paymant changes again.

{F} Notlce of Changes

The Note Holder will deliver or mall to me & notice of any changes In my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will Include Information
required by law to be given me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unlform Covenant 17 of the Securlty Instrument Is amended to read as follows:

Transfor of the Property or a Beneficlal Interest In Borrower. If all or any part of the Property
or any interest In it Is sold or transferred (or i a beneficlal interest in Borrower I8 sold or transferred
and Borrower [s not a natural paf@un} without Lender's prior written consent, Landar may, at Its
option, require immediate payment [n full of all sums secured by this Security Instrument. However,
this option shall not be exarcised by Lender if exercise 1s prohiblted by federal law as of the date of
this Securlty Instrument. Lender also shall not exercise this: option If: () Borrower causes to be
submitted to Lendar informatlon raqulrodnl:éy Lender to evaluate the Intended transferes as if a new
loan were balng made to the transferge; and (b) Lender reasonably determines that Lender's securlty
wlll not be Impalred by the loan assumptidn and that the risk of a breach of any covenant or
agreament in this Securlty instrument ls acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condltion to
Lender's congent to the loan assumption., Lender may also require the transferse to sign an
assumption agraement that Is acceptable to Lender and that obligates the transferae to keep &ll tha
Ernmlsaa and agreements made In the Note and in the Security Instrument, Borrower will continue to

e obligated under tha Note and this Security Instrument unless Lender releasas Borrower [n writing.

If Lender exerclses the option to require Immediate payment in full, Lender shall ghve Borrower
notlce of acceleration, The notice shall provide a perlod of not less than 30 days from the date the
notice s dellvered or malled within which Borrower must pay all sums secured by this Securlty
Instrumant. if Borrower fails to pay these sums prior to the explration of this pariod, Lender may
IErwaka any remedies permitted by this Securlty Instrument without further notice or demand on

orrower.
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By Signing Below, Borrower accepts and agrees to the terms and cov
through 3 of this Ac'llustahla Rete Rider. 0 Fovenants contained in pager 1

(Sezl)
-Borrower
(Seal)
-Borrower
— - —_— - — (Seal)
-Bnrrnwar
(Seal)
-Borrowar
| | Ipst & 1995-36989
—~26985
se8/1999-3
“;Ei* o CERT§£$§H
LAY COUNTY JUDGE OF
e 040 NCD 301.00
i
i
1
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