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THIS INSTRUMENT PREPARED BY (Name} Barbara Barnett. An Employvee of Compass Bank
(Address} _15 South 20th Street, Birmingham, Alabama 35233

EQUITY LINE OF CREDIT MORTGAGE
S AR o | (Residental Property {3

NOTICE: Thiu is & Fulure Advance Mortgage which secures an open-gnd credit plan which contains provisionsg allowing for changes in the Annual Percentage
Rate applicable lo the balance owed u the Account Increases in the Annual Percentage Rate may result in hﬂshar minimurm monthly payments and
increased finance charges, Decreasas in the Annual Percentage Rate may result in lower minimum monthly payments and lower finance charges.

WORDS USED OFTEN IN THIS DOCUMENT
(A] "Morigage.” This document, which ie dated Naovember 20 1995 will be called the "Mortgage.”

(B) “Borrower.” _L. _Aaron Freeman and wife, Sherry L. Freeman -
(C] "Lender.” Compass Bank will be called "Lender.” Lender is a corporation or association which wagormad
and which exists under the laws of tha Slate of Alabama or the United Stales.

{ender's address is _12_3South 20th Street. Birmingham, Alahama 35233

{D) "far ment.” The “"Compass Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower and daled :
~22 as i may be amended, will be called the “Agroement.” The Agreament establishes an opon-ond cradi plan {hereinafier called the "Acgaunt”|
which parmits Borrower 1o borrow and repay, and reborrow and repay, amounts from Lender up to & maximum principal amount at any orEtim-a
outstanding not axceedingthe crednlimiofs___ 20,000.00 anmethods of obaining credit are collectively referred (o as "Advances ~

(E) “Maturity Date." Unleas terminated sooner in accordance with the 1arms of the Agreement, Lender’s obligations to make Advances undg the
Agreameant will tarminata twenty [20) vears from the dale of the Agreament. The Agreameant parmits the Borrower (o rapay any balance o NG at
the time of lermination of the Agreement contingi\r;? to make minimum monthly pagmunls in accordance with the Agreement. This Mortgage phall
remain valid after the Maturity Date until all sums owing under the Agreement and this Mortgage are paid in fult e

{F) "Property." The property that is described below in the saction titled “Description Of The Property” will be called the “Property.” +-4

INTEREST RATE ADJUSTMENTS
Tha Monthly Periedic Rate applicable to your Account will be the prime rale as published in the Wall Street Joumal's "Money Rates” table [ Index Rale”)

in affect on the last business day of the previous calendar month plus _1.75 percenmage points {the "Annual Percentage Rate”) divided by 12 i
muftiple rates are quoted in the tabla, then the highest rate will be considered the iIndex Rate. The Monthly Periodic Rate on the date of this Morigage 15
0.875 5 and the Annual Percentage Rate shall be _ 10+ 90 o the Monthly Periodic Rate and the Annual Percentage Rate may vary from billing
cycla to bifling cycle based on increases and decreasas in the Index Rate. The Annual Percentage Rate carrespanding 1o the Monthly Perodic Rate does
not include costs other than inderest. The Annual Percentage Rate applicalle to your Account will increase if the Index Rate in effect on the last business
day of the calendar month increases from ane month t the naxt. An increase will take effect in the current billing cycie and may resuft in a higher finance
charge and a higher minimum payment amount The maximum Annual Percentage Rale applicabie to the Account shall be 18. U% and the
minimum Annual Percentage Rale shall be 200 %

PAYMENT ADJUSTMENTS _
The Agresmani provides for a minimum monthly paymeni which will be no less than the amount of interest calcuiated tor the past month.

FUTURE ADVANCES
The Accoum is an open-end credit plan which obligates Lender to maka Advances up to tha credit limit sal forth above. | agree thal this Morigage well
ramain in effect as iong as any amounts are outstanding on Ihe Account, or the Lander has any obligation to make Advances under the Agreement.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY _ | |

| gram, hm;ﬁ:in, sell and convey the Proparty to Lander, This means that, lgesigning this Morigage, | am giving Lender the rights thai | have in the Property
subject 1o the terms ot this . Tha Lender also has those rights that the law gives 1o who hold morigages on real property. | am giving Lendear
thess rights 10 Frntm:i Lender from posaibla loasas that might resull if | fail tor:

A] Pay all amounts that | owe Lender under the Agreement, or other avidence of ndebtedness arisingtuul of the Agreament a¢ Accouni,

E!l Pay, with inlerest, any amounts thal Lender spends under this Mortgage to protect tha Property or Lender's nghts in the Property, and

C) Keep all of my other promises and agreements under this Morigage and under the Agreement
If | keep the promises and agreements listed inv (A) lhromﬂh {C) above and Lender's abligation lo make Advances under the Agreement has terminaled, this
Morigage and the transfer of my rights in the Property will become void and will end. This Morigage secures only the promises and agreements isied in [A|
through [C) above even though | may bave other agreements with Lender.

LENDER’S RIQHTS (F BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS |
If an Eveni of Defaull (as defined below) occurs, Lender may terminate the Account and require thal | pay immediately 1he entire amount then remaning
unpaid under the Agreemant and under this Morigage. Lender may take these actions withoui making any further demand for payment. This requiremant
wilt be called "'Immediate Payment In Full”

Al the option of Lander, the cccurrences of any ol the Iolliowing events shall constiute an "Event of Defaull™

{AI Failure by you to mest the repayment tarms of the Agreemant, | |
B} Fraud or materigl misrepresentation by you in connection with the Account, appiication for the Account or any financial inforrmabon requested
t Jyndar Section 15 of the Agreement; or
(G| Any action or latlure Lo acl by you which adversaly aftects Lender's sacurity for the Account or any rght of Lender in such security, including,
without limitation, the tailure by you to maintain insurance an the Property as required by this M . Of the voluntary or invoiuntary sale of
transfer of all or part of the Property. Transter of the Property caused by your death or condemnation shali constitute involuntary transfer under this
Morigage.

i | faif to make Immediate Payment In Full, Lender may s&lf the Property at & public auction. The public auction will be held at the front or main door of the
courthouse inthe county where the Property is located. The Lender or its personal representative {the “auctioneer”) may sell the Property in iols o parcets
Of 88 one unit as it sees fit at this public auction. The Property will be s0ld to the highest bidder at the public auction. The Lender may td al the public
auction, and if the Lender is the highest bidder, the Property will be purchased for ¢credit againgl the balance due from Borrower.

. Notice of the time, place and terms of sale will ba given by publishing the notice with a description of the Proparty once a week for three (3] successive
weeks In a newspaper published in the county or counlies in which the Property is located. Tha Lender or auctiongsr shall have the power and authorty to

convey by deed or other instrument ail of my rights in tha Property to tha buyer {who may be the Lender] atthe public auction, and use the money receivad to

pay tha lollowing amounta:

1] all sxpenses of the sake, iIncluding adverlising and selling costs and atlorney's and auctioneer's lees;

2) all amounts that | owe Lender under the Agreement and under this Morigage: and

3) any surplus, that amount remaining after paying :1‘] and (2), will be paid to the Borrower or a8 may be required Dy law _

if the money received rom the public sale does not pay all of the expenses and amounts | owe Lender under the Agreemeni and this Mortgage, | wilt

~ promptly pay all amounts remaining due after the sale, plus interast at the rate siated in the Agreemant

DESCRIPTION OF THE PROPERTY
. The Property is describad In {A] throug

hiJ law:
ey ot s loooa T 14T Kings Crest Lane, Pelham, Alabama 35124
ADDRESS

Thig property is in _S_I'.'I.Elby County in the State of _Alabama - - It has the following legal description:
Lot 115, according to the Survey of Weatherly Windsor, Sector 8, as
recorded 1n Map Book 16 page 110 in the Probate Office of Shelby
County, Alabama; being situated in Shelby EDT]EBS—QE%'
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[If the property is a condominium, the following must be completed;] This property is part of 8 condominium project known as
NA [called the "Condominium Project”). This property includes my unit and all of my rights in the
common slements of the Condominium Project,

(B} Al buildings and oher improvemaents that are located on the property described in paragraph (A) of this section;

(C) Allrights in other property that | have as owner of tha property described in paragraph {A) of this section. These rights are known as “easements, nghts
ard appurienances atiached to the property”;

{D} All rents or royantles from the property described in paragraphs {A) and (B] of this section;

{E) All mineral, oil and gas rights and profits, water rights and water stock thal are part of the property describad in paragraph (A) of this sechon,

{F} All rights that § have in the Jand which lies in the streets or roads in front of, or next o, the property described in paragraph {A} of this section,

(G) All fixtures that ara now or inthe future will be on the property describad in paragraphs {A) and {B) of this section, and all replacements of and additons
to those fixtures, excepl for thosa fixturas, raplacements or additions that under the law are “consumer goods™ and that | acquire more than twenty (20
days afler the date of the Agreement;

(H) Al of the rights and property described in paragraphs {A) through (F} of this section that | acquire in the future;

(1) All replacements of or additions 1o the property described in paragraphs {B) through {F} and paragraph (H) of this section; and

(J} All judgments, awards and setdements arising bacausa the property described in paragraphs (A} through (1) of this section has been condemned Of
damaged in whole or in part [including proceeds of insurance); provided, however, that any sum received by Lender will be applied io any amounts
which t owe under the Agreement.

¥
]

BOAROWER'S RIGHTS TO MORTQGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that except for the "exceptions” listed in the desacription of the Properiy: (A] | lawfully own the Property, (B} | have the nght to mongage, grant and
convey the Property 10 Lendar; and (C) there are no outstanding claims or charges against the Property.

| give & general warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because someone other than 1
myself has some of tha rights in the Property which | promisethat | have. | promise that | will defend my ownership of the Property against any claims of such
rights.

—— T T

| promise &nd | agree with Lender as follows.

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS :
| will promptly pay to Lender when due: all amounts advanced under the Agreament; late charges and other charges as staled in the Agreement and any :
armounts expended by Lender under this Mortgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS .
Unless the law requires or Lander chooses otherwise, Lender will apply each of my paymenis under the Agreement and under Paragraph 1 above n the
feliowing order and for the following purposea:
(A} First 10 pay finance charges then due under the Agreement; and
(B) Nenxt, t¢ tate and othar charges, if any, and
IC) Next, to Lender's cosls and expensas, il any, and
(D} Next. to pay any Advances made under the Agreement or payments made under this Mongage.

3. BORAROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERATY
| wilt pay alitaxes, assessmenis, and any other charges and fines that may be imposed on the Property and that may be supenor to this Morigage. | wil also
make payments dua under my lease #f | am a tenant on the Property and i will pay ground rents (if any) due on the Property. | will do this by making payments,
when they are due, directly to the parsons entitled ta them. {In this Mortgage, the word “person” means any person, organization, governmental authority, of
other party.] Upon requiesl, | will give Lendér a receipt which shows that | have made these payments.
Any claim, demand or charge thal 1s mage againgl property because an obligation has not been fulfilled is known as a “lien.” | will promptly pay or satiafy all
liens against the Property thal may be superior 10 thia Mortgage. Howaver, this Mortgage does not require me to satisty a superior lien it (a) | agree, in
writing, 1o pay the obligation which gave risa to the superior lien and Lender approves the way in which | agree to pay that obligation, or [B) I, in good tadh,
argue or detend against the superior llen in a lawsuit so that, during the lawsult, the superior lien may nol be enforced and no pan of the Property must be
Qiven up.

- Condominium Asssssmants

i the Praperty includes a unitin a Condaminium Project, | will promptly pay whan thay are due all agsessments imposed by the owners associabon or othar
organization that governs the Condominium Projecl That association or organization will be called the "Owners Association.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
. (A) Generall
~ Iwillobtain ha::rd inguranca to cover ali buiidings and other improvements that now arg or in the future will be oCcated on the Property. The msurance must
cover loss or damage caused by fire, hazards normally covered by "extended coverage” hazard insurance policies, and other hazarda for which Lendar
requires caverage. The insurance must be in the amounts and for the periods of time required by Lender. Lender may not require me to obtain an amoum of
coverage that is more than the valus of all buildings and other improvements on the Propearty.
b may choose the insurance company, but my choice is subject lo Lender's approval. Landar may not refuse to approve my choice unlass the retusal 18
reasonable. All of the insurance policies and renewals of those policies must include what is known as a "standard mortgagee clausa™ 1o prolect Lender.
 The lorm of all policies and the form of all renewals must be acceptabde 10 Lender. Lender will have the right to hold the policies and renewals.
| wilt pay the pramiusms on tha insurance palicies by paying the insurance company directly when the premium payments are due._ if Lendar requiras, | will
promptly give Lender ali receipts of paid premiums and all rengwal notices that | receive.
Ifihere 15 a loss or damage to the Property, | will promptly notify the insurance company and Lender. if | do not prompily prove lo the insurance company tat
the loss or damage occurred, then Lender may do so.
The ampunt paid by the insurance company is called " proceeds.” The proceeds will be used W0 reduce the amount that | owe 10 Lender uncer the
Agraement and this Morigage, unkeas Lender and | have agreed to use the proceeds tor repairs, restoration or otherwise.
The Lander has the authority to settle any clairm for insurance benefits and to coilect the proceeds. Lender then may use the proceeds to reduce the amount
. that | owe {0 Lender under the Agreement and under this Morgage or 10 repair or restore the Property as Lender may see fit X
i any proceeds are used to reduce the amount that ! owe to Lender under the Agreement, that use will not delay the due date or change theg amount of any of A
my monthly payments under the Agreement and this Morigage. However, Lender and | may agree in writing 10 those delays or changes.
If Lender acquires the Property by purchase at foreciosure sale, all of my rights in the insurance policies will belong to Lender. Also, all of my rights in any
proceeds which are pald because of damage thal occurred before the Property is acquired by Lender will bedong to Lender. However, Lender s rights in
- 1hose proceeds will nol be greater than the amount that | owe lo Lender under the Agreement and under this Morigage.
(B) Agresments that Apply to Condominiums
lij It the Property includes a unit in 8 Condominium Projeci, the Owners Assaciation may maintain 8 hazard insurance policy which covers the enbre
Condaminium Project. That poficy will be called the “magier policy.” So long as the master policy remains in affect and meats the requirements statad m
this Paragraph 4: {a) my obligation to obtain and to keep hazard insurance on the Property is satisfied; and {b) i there is a conflict, conceming the use of
proceeds, between (1) the terms of this Paragraph 4, and [2) tha law or the terms of the declaration, by-laws, regulations or other documents creating of
governing the Condominium Project, then that law or the lerms of those documenis will govem the use of proceeds. | will promptly give Lender natice if the
master palicy is interrupted or lerminated, During any time thal the master policy is not in effect, the terma of {a) and (b] of this subparagraph 4{B)| [1) will not
apply.
(i) !the Propery includes & unitin a Condominium Project, it is possibie that proceeds will be paid to me instead of being used to repair Or to rastore the
Propery. | give Lander my rights to those procesds. All of the proceeds described in this subparagraph 4(B) {ii) will be paid o Lender and will be used 1o
- reduce the amount thal | owea 1o Lender under tha Agreemant and under this Morigage. # any of those proceeds remain after the amount that i owe 10
‘Lender has been paid in full, the remaining proceeds will be paid 1o ma. The use of proceeds 10 reduce the amount that | owe o Lendar wilt nof be a
prepayment thal is subyect to the prepayment charge provisions, f any, under the Agreemant,
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HDHEWEH'E OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agresments sbout Maintaining the Property and Kseping Promises In Lease
| will kaap the Propenty in good repair. | will ot destroy or substantially change the Property, and | will not allow the Property 1o deteriorate. H | do not own
but am a tenar on the Proparty, | will fulill my obligations under my leasa.

{B) Agreements that Apply 1o Condominluma

It the Proparty is a unitin a Condominium Project, | will fulfill all of my obligations under the declaration, by-laws, regulations and other documents that

creale or govern tha Condominium Project. Alao, | will not divide the Property inlo smaller parts thal may be owned separately (known as * partition or

subdivision”|. [ will not consent to certain actions unleas | hava first given Lander notice and oblained Lender's congant in writing. Those actiona are:

(a) The abandonment or termination of the Condominium Project uniess the abandonmant or termination is required by law;

(0 Any signiicant change to the declaration, by-laws or regulations of the Cwnars Association, trust agreement, articles of incorporation, or other
documents that create or govern the Condominium Project, including, for example, a change in the percentage of ownership rights hedd by unit
owners in the Condominium Project, and

(c) A deacision by tha Owners Association 1o lerminaie professional management and to begin self-managemsnt of the Condominium Project,

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

i |A) 1 do nol keep my promises and agresmens made in this Mortgage, of {B) someone, including me, begine a legal proceeding that may significantly
afect Lender'a rights in the Property {such as, a legal proceeding in bankrupicy, in probate, for condemnation, or 10 enforce laws or regulations), then
Lender may do and pay for whatever |s necessary to protect the Property and Lender s rights in the Property. Lender's actions under this Paragraph 6 may
include, for axampie, obtaining insurance on the Proparty, appearing in court, paying reasonable atiormey's tees, and antering on the Property to make
repairs.

| will pay 1o Lender any amounts, with intarest al the same rate staied in the Agreement, which Lender spends under this Paragraph 6. This Morigage will
protect Lander in case | do not keep this promise o pay those amaounts, with interest. Inlerest on each amount will begin on the date that the amount is spe
by Lender. Howaver, Lander and | may agres in writing to larma of paymant that are different from those in this paragraph.

Athough Lender may take action under this Paragraph 8, Lender does not have to do 80,

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

I I sail or transfer all or part of the Propenty or any rights in the Property, Lendar will require Immediate Payment in Full,

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations undar this Mongage are binding upon me, upan my heirs and my Jagal reprasentatives in the event of my death, and upon anyone who
obtamnsg my rights in the Property.

Lender may allow & person who lakes aver my rights and obligations o delay or to change the amount of the monthly payments of principal and irmeres| due
under the Agreement or under this Morigage. Even it Lender does this, however, that person and | will both still be fully obligated under the Agreement and
under this Morigage unless Lender specifically releases me in writing irormy obligations. Lender may allow those delays or changes for a person who
takes ovar my rights and obligations, aven if Lander is requéasted not 10 4o 50. Lander will nol be réquired to bring a lawsuit agamst uch a person hor not
fulfilling obligations under tha Agreemant or under this Morigage, aven if Lendar is requested lo do sc.

. CONTINUATION QOF LENDER'S RIGHTS

Even if Lander does nol exaercise or enforce any righl of Lender under the Agreement, this Morgage or under the law, Lander will still have all of those nghis
and may exeorcise and enforce them in the future. Even i Lender obtains insurance, pays faxes, or pays other claims, charges or fiens against the Property,
Lender will siill have the nght to demand that 1 make Immediate Payment In Full of the amounl that | owe 1o Lender under the Agreement and under this

Mortgage.

%:EAHPI%‘IESI';EEM TO ENFORCE MORE THAN ONE OF LENDER'G RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
Each of Lander's rights under this Mortgags is separate. Lender may axercise and anforca ona or more of those nghts, as well as any of Lender's other
rights under the law, one at a lime or gl at once.

it rmore than one person slgns this Montgage as Borrower, each ot us is fully obligated to keep all of Borrower's promises and obligations contained in this
Morigage. Lender may enforce Lender's rights under this Morlgage against each of us indidually or against all of us logethar. This means that any one of
us may be requirad 10 pay all of the amounts owed under the Agreament and under this Martgage. Howeaver, it one of us does not sign the Agreemant, then:
(A) that person is signing this Mortgage only to give that parson's rights in the Property to Lender under the terms of this Mortgage. and [B) that parson is not
parsonaily obligated (o make paymenis or t¢ act undear the Agreemant or under this Mortgage.

Tha captions and titles of this Morigage are for convenience only. They may not be used to interpret or to define the lerms of this Morgage.

LAW THAT GOVERNS THIS MORTGAGE

- The law that applies in the place that the Property is located wili govern this Mortgage. The law of the State of Alabama will govern the Agreement. if any
. tarm of this Morigage ar of the Agreement conflicts with the law, all other terma of this Mongage and of the Agreement will sl remain in effect if thay can be

given eftect without the corflicting term. This means thal any terms of this Morgage and of the Agreement which conflict with the law can be separatad from
\he remaining terms, and the remaining 1erms will atill be snforced.

By signing this Mortgage | agree1o Bihgf the
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STATE OF ALABAMA )
CQUNTY OF JEFFERSON l

}
I..Aaron Freeman gnd Shexrry L. Freeman . whose name(s) —_8L€

the undersigned | . & Notary Public in and tor said County, in said State, hereby cerlity that

signad Lo the foregoing inatrument, andwho ___ALE known io me, acknowledged before me on this day that, being informed of the comtents of
thig inatrumen, they axecuted the same voluniarily on the day the sama bears date.
Given under my hand and oficial sealthis __20th  dayot . November 1993

Myi COMMIsSSIon expires: June 12, 1998

ﬁwﬁm:

MNotary Public

?r-':é.i-ﬂ?*f R, 11/83]

|

-

ST LTI L m)r



