AMSOUTH MORTGAGE COMPANY, INC.

STATE OF ALABAMA ]

-t & 1995-3668THIS IS A FUTURE
Jefferson comry | 2% ADVANCE MORTGAGE

26882
sp2s1995-368
MORTGAGE ;1945 Fn CERTIFIED

(Construction Loans), yy couny Jue F PROMT:

This mongage {herenatter called the “'mortgage’'} 1s made and enlered Ko this 19th day of December m 9%l by ané%
Double Qak Construction Co,, Inc. (hereinalter called the "“Mortgagor whether one or more). whose address 15

and AmSouh Mortgaga Compary, Inc., a Delaware corporation (hereinalter calied the “Morgages S, whoes adcress is P O. Box 847, Birmingham, Alabarma 35201, Altenbon: Construction Loan Dvson

Whersas, 1he Mortgagor 1s or hereinafter shall ba jusily indebtad to the Martgages in the principal sum of —
Two Hundred Sixty-Eight Thousand and no/10Q-———==———=====7"=—"""" solars (¢ 268,000.00,

as evidericell by a promissory rote (the "Nota') of even date herewith. which nole bears interest as provided theresn and is payable as set forth therein, and

WHEREAS, this 1§ a FUTURE ADMANCE MORTGAGE and the Note gvidences a construchon joan the ""Loan'"), the proceeds of which are 1o be advanced by the Morigagee to the Morigapor
pursuant 1o a construchon oan agreement of even dale harewith (the 'Canstruction Loan Agreement], and, in additon 1o 1he ndebtedness emdenced by the Nota, this mongaie shad ais) secure
gll ather ndebteaness, obligathons and liabilles of the Mongagor 1o the Mortgages, whether now existing or hereafier ansing; and

WHEREAS, the Mortgagor, in erder to secure the Nots, and in order Lo induce tha Martgagee o axtend cradit 1o the Morgagor under the Construchon Loan Agreernent on the strength of the
security provided by this morigage and in arder to corvey the proparty dascrbed herain to Ihe Morgages as herenafter set forth, has agreed to execute and gelver this mongage o tha Morgages

NOW THEREFORE, in consideration of the premises, the Morigagor hersby agrees with the Morganee as follows: The property con FE}'Ed herein
. DEBT AND GRANTING CLAUSES is described in Exhibit "A"

SECTION 1.01. Debt, This Morigage is gren to securg and shall sacure the payment of the folowang (herainafter mlimmmm% hﬁ&‘itﬂ -
 {a) the payment of the indebtedness evigoncad by the Naote, and interest *hereon and any and every extension, renewal and modificaton thered

(b} all ather ndebtedness, cbligations and liabilties ol the Morigager 1o the Mortgagee ol every kind and descnption whalsoever arssing directly between the Morgagor and the Mortgagee
or acguired oulnght, as a parkaipation or a8 collateral securily trom anothar bythe Mongagee. direct or mdiract, atsolule or contingen, due of 1o bacoma due, Now exsing of hereaftar ncurred
contracted or acising, |oint or several, Iiquidated or unhiquidated, regardiess of how ihey anse or by what agreemenl of IRstrument they may be evidenced o whither they are evigencad by agraomen
or instrument. and whither incurred as maksr, endorser, suraly, guarantar. member of 2 partnarship, synaicate, joint venture, associalion o other group. of othenmse, and ary and all exiensions

renewals and modihcations of any of the sama: and
[} \ha compliance with all of the stpulahions, Covanants., agreements, represantations, warrantes and congitions contained in thrs mortgage

SECTION 1.02. Granting Clauses. As security ior The payment of the Debt the Mongagor does hereby grant, bargain. sel and comvey unto the Mortgages, ts suctessons and assgns. (N property
and inlerests in property descriped n the following Granting Clauses (a) through (el both Inclusive, and does grant 1o the Mortgagee a sacurily interest 1N, saud property and Inerests N oropety

(&) The real estate descnibed on Exhibd A attached herslo and macle a part hereof fthe " Real Estate”) and all mprovernents, structures, buldings and fixtures now of hereafter sluated thereon
{the improvements’ |

(b} All permits, easements, icansas, rights-of-way, contracts, privileges. immunibes, tenements ard heradilaments now or hersafter pertaining to or aftecting the Real Estate or the Improvements

icy {7 All leases, written or ora), and all agreements for use Of DCCUPANCy of any porlion of the Real Estate, the Improvermants or any of the Personal Property described Detow with respect
lo which the Muﬂga@ s the legsor, including ary and all extensions and renewals of said leases and agreements and ary and all lurther laases of agreements, now extsting or hereafter
made, nciuding su theveunder, Lpon of covering the use or occupancy of all or ary pari of the Real Estale or the Improvements, all such ‘eases, subleases. agreements and 1Bnances
herglotare mentionad bamg herginater collectively referred to as the 'leasas

(il any and all guaranbes of the lessea's and any sublessees perormance under any ol the Leases,

(1} the immediate and continuing right 1o collect and recene all of the rents, iIncome, récaipts. revenues, ssuas and prolits now due or which may become due of 1o which the Mongagor
may now or shall hereafter (including during the period of recdemption. € any) become entitied or may demand or claim, ansing or 1ssuing from or oul of the Leases of from or oul of the
Real Estale or any ¢l the Improvemeants, of any part therec!, together with arry and all nghts and claims of any kind that 1he Martgagor may have aganst any such kassea under the Laaseas
or againg! any sublenants or gccupants of the Real Estate or any of the Improvements. all such moneys. nghts and claims in this paragraph described beng hergnatier refetred 10 as thz
"Hents”; and :

{v) arny award. draond or other | macke hereafter 10 the Mongager n any court procedure Imvoting any of the lessees under the Leases n ary ANk LIPSy, INSOheNCy OF radrgaruzatbon
proceedings in any stale of federal coun and any and all payments made by lessees in leu of rent The Morgagor herely appoints the Mottgagee as the Morigagor s itrevocabla attorney
in fact 10 appaar m any action andior ko collect any such award, chvidand or othed payrmen!

{dh Al buikchng matarais, equipment, lixtures, 100Is. apparatus and fittirgs of every kind or character now owned or hereahter acquired by tha Morgagor for the purpose o, of used of usely
1 connechon with, 1he improvaments, wherever the same may be located, ncluding. without limitation, all lumber and lumber products, bricks, stones, budding blocks, sand. cerment. rootmg MakeNats
naint, doars, wingdows, hardware, Nails, wires, winng, engines, voilers. furnaces, tanks, MOKrs, genarators, swichboards, elevalors ascakators. plumbing. plumiing tdures, ar-condimomng and
heahing agupmMent and apphances, siecircal and gas equipment and apphances, stoves, relngarators. dishwashers. hot water heaters. garbage dispasirs. trash oompactors. othe! ARDLErdy
SAMDEts, rugs. window treatments. ighting fdures, oipes. pIping, Aacoralive hwaures, and all other building matenals, equipment and fistures ol every kind and character used of sl i connechr
wilh the improvemeants.

: (&) Any and all cther real or personal property of every kind and naure from 1ime to tine hereafter Dy delnery or by writirg of any kind conveyed, morigagad. pledged, assgned of transterac
o Morlgagee, or in which the Morgagee s granled a sacurity mieres!. as and for addrional securnty hereunder Dy the: Mortgagor, o by anyone on behall o, of with the wrtten consent of the Morgagor

gr%ﬂl \ha property and interasis in property described i the loregong Granting Clauses ta) through (e), both inciusive, of 1his Saction 102 are herein sametimes collectrvly calied the " Property
persanal property descrbed in Grantng Clause (d) of this Section 1 02 and afl other persona property covered by Ihis margage 1s herein sometimes collechivery called the ” Personal Property

SUBJECT, HOWEVER 10 1he lians, easemans. nghts-ci-way and olher evcumivances described on Exhifht B hareto | Parmitted Encurmiorances
o have and to hold ihe Property unto the Morgagee is SLCCessors and assgns forever

. REPRESENTATIONS AND WARRANTIES
The Mortgagor represents and warrants 1o the Morigagee that

SECTION 2.01. Warrentles of Title. (a} The Morigagor « fewtully seized i e simple of the Real Estate and 1s the lawiul owrer of, and has good ke 1o, the Personar Property. improvernents and
other Property and has a good nght to sell and convey the Property as aforesaid, (b} the Property is free of all taxes. assessmments, fens, charges. securty interests. assignments and encurmbrances
{coliactvaly. "Liens ) fother than rmitted Encumbrances), and (o) 1he Mortgagor wil warrant angd lorever defand the title Yo the Property unta the Mortgages against the aaful clarm of ail persons

SECTION 2.02. Rants and Laases, {a) The Mongagor has gobd titie tu the Hents and Leases herety assgned and good nght o assign the same, and no OIher Derson. SO alion of enlity hd?
acy night. ttle or imerest \heren;, () thie Lbasas are notin detault {on the part of the Moartgagor or the lessee), (<] the Mortgagor has nal prewausly sokd, assigned . ransterred. mongagad or pleded
the |.gases or the Rents; {d) no Rents or depos:ts have been collectexd n advance of waved. released, set-of discharged or compromised, and (g no Lease ts 11 exstenca o e date 0¥ 1ies, oA
oucept as heretofore drscinsad n wiibng to the Mortgaged

I, COVENANTS AND AGREEMENTS OF MORTGAGOR
The Mortgagor covenants and agrees with the Mortgagse as 'ollows

SECTION 3.01. Maintenance of Lien Priority. The Morgagor shall lake ali steps necessary 1o preserve and protect the vahthty and prorty of 1he hens o, Secunty INferests N and assgnmer”
the Properly created hersby. The Mortgagor shall execute, acknowledge anel deliver such addiional instruments as he Morgagese May geem necassary in order o presere Protect fontone
astend or mantain the liens, securty -ntarests and assigniments crealed hareby as firsl lens on, secUr Ty nterests i, and assignments of he Property. exceqt as otherwise permitted under 1he tarm
ol this mongage Al costs and expenses InCUItad i ConNection With T prolection. Preservalion, ContnEalion, exiension of mainanng Af hez bens, sacanty interests and 2sseqnments el Cedir ]
| be paid by the Morgagor

SECTION 2.02, Liens and insurance. For ihe purpase of further securng Ihe preyment of the Debt, the Morigagor agrees 1 (a) pay all taxes, assessments. and other Liens 1Bhng pnanty o
this mortgage, and | default s made in the payrment of the Liens, ar ary par thereol, the Mortgagee. at its aption. may pay the same, (b keep e Property continuously ngsted N SaCh marne
ahd with such comparias as may be satstactory o the Morgagee. against loss by flood fit the Property 1s lecated in a floed-prone area) fire, windstorm, vandalsm and malo s mrsched ang off ey
s usually covered by a hre insurance policy with standard axtanded coverage endorsement with 1oss. 1if any. payabke [pursuant 10 loss payable clauses i form and content satstactony to the
ongagee) to the Morgagee, as its iNteres!s may appear subject to the nights of the holders ot ary prior mongages Such imsurance shal ba i an amaount al leasl aqual te the Wl misurabe i
ol the Personal F'r{merhl/ and Improverments uniess the Morigages agrees inwriting fhat such Insurance may be in alesser amounl The angnal insurance pohGy and all «eptacements Mwetnt ahi

delivered to, and held by, the Mortgagee untl the Debt s paid in full The originai nsurance policy and all replacaments therefor Must provoe thal they may not be cancekad withou the msares -
giving al leas! feen days prior writen nohce of such cancellation to the Morgages

CTION 3.03. Assignmant of insurance Policles, eic. The Mortgagar hereby assnns and pledges to the Mortgages, as turther securty tor the paymant of the Debit each and evary pony
ol hazard Insufancs now o heraafier in effect which msures the Property. of any par thareof (Including witnout imitghion the Persenal Property and improvermants, of arny part thereol) togealher wiit
afl nght, titke and intevest ol the Morigagor in and 1o gach and every such policy, Including. but not imited 10, all the Mortgagor's nght, tihe and interest in and to any pHemums pand 0 each such
ppicy, ncluding al nights 1o return prermums it the Mortgagor fails to keap the Property insured as specihed abawe. then, at the electon of the Mongagee and wihout notce I 2y erscn i
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Marigages may, but shall nol be oblgated to. nsuwe Ihe Property for s full nsurable value (or lor such lesser amoun! as the Morgagee may wish) against such nsks of Ioss and lof its own
benelit. The proceeds irom such insurance {1ess the Costs of cotecung the same), f collected. shall be crediled against the Debt. or. 2t the elachon of the Morgages, such proceeds may be
used to purchase adotional Personal Proparty to rgptace Personal Propery which has Deen damaged or destroved and to repair of reconstruct the Improvements All amaunts spenl By the
Mortgagee for insurance of for the payment of Liens shall become a debt dus by the Martgagor 1o the Mortgages and at once payabie. withoul demand upan. of notice 1o, the Mongago!
and shall be secured by this morigage, and shall bear mtarast at the raie of interes! sat lorth 1n the note, or such lesser rate of interest as shalt than be the maxmum ameunt permidted by Lw
Irom the dale of payment by the Morigagee until paid by the Martgagor

SECTION 3.04. Asalgnment of Condemnation Procesds, #¢. As lurther sacurily lor the Debt and the full and complete performance of Bach ang avery obugatian, cowenant, Agreemoen
and duty of the Mortgagor comained herem, and 1o the exten! of the full amount of the Debt secured hareby and of the costs and expenses (nciudng reasonatle attorngy s legs) Noured Oy
the Marlgagee i *he coliection of any award or paymenl. the Mortgagor hereby assigns 1o the Mortgagee any and all awaros or payments, ncluding all ntarest thereon 10gether wifn the '
to recewve the same. that may be made 10 the Mortgagor with respact 10 1ho Properly as a result of (a) the exercise of the nght of eminent gomain, (b} the aheralion of the grade or of any stree!
of {C) any other injury to or decraase in vale of the Praperty Subject to the nghis of the holders of any prior mongages. all such darmages. condemnation proceeds and consideral on sha:
he paid diractiy 1o (he Morigagee, and, atter first applying said sums to the payment of all Cosls and expenses (ncluding reasonable attorneys’ leest incurred by the Manigagee in ohlainng
such sums. the Mortgagee may, at 1s option, apply the balance on the Diabt in any order and amount and whather or not thean dus, or hold such balance as a cash collatera: resetve agamnst
tlf;e De&, or apply such balance to the restoration of the Property. or release the balance to the Morgagar No such application holding in reserve of release shall Cue or Wi any et
of the Morlgagor,

SECTION 3.05. Waste: inspection. The Mongagor agrees [0 lake goad care of the Real Estate and all Improverments and Personal Propary and notIO COMMIT O DErtd-Ty wasie merer:
and at all bmes to maintain such Improvements and Personal Property 1 as good condibon as they now are, reasonable wear and lea: excepled. The Mortgagee may. al the Morigages s discrehon
inspect the Property, or have tha Proparty nspecled by Morgagee's servants, employeas. agens of independan’ contrackors, at ary tme. and the Mortgagaor sha’ pay all costs mCurrac by
rhe Mortgagee N executing any such inspechon

SECTION 3,06. Renis and Loases. The Mortgagaor covenants and agrees that the Morigagor shall {a} comply wih al ol its obligabons under the terms of the Leases anc give PO s
lo the Morigages of any default of the KMortgagor or any lessee, (b) enforce the parformanca of the obligations 10 be performed by any lessee under the lerms of the Leases. (01 apped: n 41
datend any action or proceeding retatéd to the Leases (Lpon request by the Mortgagee, 1 the name and an behatt of the Morigagee but at \he expense ol the Morgagor: and pay all cos
and expensas of the Morigages.ncluding reasonable attorneys' lees, 1 ary action or procesding in which the Morgagae may appear; {d) not recene or callect any Rantsiora panod of mone
1han ona month it advance, o pledge. ransfer, marigage or otherwise gncumbar of assign fulure payrments of the Renis; (@) nol waive. COMPrarnise. OF in arty manner reiedse o o [LToiat Lo Ly
any lessae of any obligations under any Lease. () nol cancel, 1lerminate or amend any Lease, without the priof writlen consent of 1he Mortgagee., (g) not renew or otherw.se exlena the tarm
of any Lease, {h}oromplly ooon the execulion by the Mortgagor of any Lease lurmish the Mortgagee wih a copy of such Lease, and exacuta all such lurther assignments of such [adse and
the Rents theralram as the Morigagee may require, and {1 not entar into any Lease withou the prior writter tonsent ol the Morigagee, which consent may be withhiald 1or amy 183300 WNAISOMET
In the sale discretion of the Mortgages. and nothing contained in i motkgage shall he construad as consani by the Mortgagee for the Mortgagor to enler Inlo OF execute ary | s

SECTION 2.07. Sals, Lease or Tmnster, stc. Nomwithstanding any other provison of lhis mortgage o+ the MNote, if the Heal bstate or ine Improvermants, oF army pan thereol. o any nteres” ere n

5 sald. lsasad conveyed or transferred, without the Mortgages's priof whltten consent. or 1 1he Hea' Estate or the Improvements, or any part thereol or any nlerest therein becomes Sulbeet
1o any adddional lien, morgage or other encumbrance. aither voluntanly or involuntarily, without the Morgagee's pror writien Consent, {he Mortgagee may. at s scle opt-on {a) declase the
Debl mmediately due and payable in full, or {0} require the payment, alter the date of such sale. lease. conveyance or tanster, of a tgher rate of mlerest on the unpad pracpal porion of the
Dbt ag 3 candlian o nol exarcisng such aption to accelerate the Dabt whather such ngis be axercsen oy 1N Mongagee 16 0btan 8 higher rate of interest on the Deb! o 1o protect the sacar ',

ol this morgage

SECTION 3.08. Hazardous Materlals, (3} As used m s MCHgage, the term * Mazardous Substances shal mean and ncluce. withaut imitation. aery asDesios. rea formaloetsyds ‘oam nsulator
(lammable explosives, radwaclive matenals, hazardous malenals, hazardous wastes, hazardous of lowc substances, or related o unrelated subslances or malerals defined reguksted. conleoikeo
wmited of prohitited in any tocal statle of federal law. rule or regulation, whether mow of hargafter in elfecl and as Mdy be amended from Lime 10 teng, pertainmg 0 grrvironmental regalatcns
contaminaton. clean-up or tisclosure, inciuding without limitaten . the Comprehensve Envitonmental Response. Compensabon and Lability Act, the Resowrce Consardahon and macimer,
Aot the Superfund Amandments and Reaothorization AC1 the Toxie Substances Contros Act, the Clean & Act the Claan Waler Act. and the rules and regulatons ol the Cocupatonai Sa'ely
and Health Agmimstialion pertaning (o occupahonal exposure to asnesios The Mortgagar covenants, wArants ard represents anc shatl e deermed to continually covenant. warrant and renrase
during the term of thes mortgage that, except as has been heretofore disclosed 1 wnting 10 the Mortgagee with specihc raterence 10 this paragraph, {a) 1here are nol naw antd shall ot the
tuture be amy Hazardous Substances on or undar the Propary. and no Hazardous Substances have been or will ue siored upon or ulilized in gperations on the Real Estate o Ul b i
constructon ol tha Impravemeants, (b thare dre 1o underground slorage lariks, whether i us@ of notic Jse, located i on or under any par Gl the Reai Eslate (c} ‘hese arg N DeEm ] Caal™
or threats ol claims by private or governmental or adminetrative authoribes ralating to Hazardous Subsiances, gnvronmentdi impa:rment. CoNdhons, of fegulatary TeuIremets Al Tes
1o the Praparty. (d) the Property and its use fully comphes with all Applicatie bulthng and zaming Codes - other -andd use ‘egulanons. any applicable emironmental laws of “eguialinns 3n0
any other applicahle laws or regulatians. (&) no part of the Rea Estaic hat been arificialy flleg, and (i the Mortgagor shall gve mmediate ora and writter notce 1o the Mongages 0615 recep
af any nabca of 3 welanon af any law. rule o requlation covered by s parageaph ar ol amy nolice of ary cther clair reiabng to Hazardous Substances or e environmerta. cone Lor el 1y
Froparty, of of the Morlgagor's discovery of any maties which would make the representalions, wasranties andios Cowenants fergin naccurdie ar riskeacing m any resyrc]

(b} The Martgagor heraby agrees o indemaity and hold the Mortgagee harmiess from all ioss, cost, damage. Claim and expense incurred by the Morgagee on aceount of [ ihe it
ol any rapreseniation, warranty or covenan set larth 1n the preceding paragranh (aj, () the Mortgago* & hailure to perorm any cohgalions of the preceding paragraph (a; 1) the Mangadger -
falure. or the fature of tha Property. to fulty comply with all environmental [aws, rules and tequlalions. of with a4 pecupational nealih and safety laws. rules and regulations o {iv) any oMer mdte:
ralated to envronmental conddions or Hazardous Supslancas on, under ar affecting the Froparty Tens, ngemmfication shall survive the closing of 1he Loan, payment of the [Jenl 1ha exer ok
of any nght or remecty under this maongage or any other document evidancing or secunng the Loan. any subsequent sale or transler of a4 of any part o the Propery and al simiar or reiaied
evants Of OCCLrrences

SECTION 3.09. Compliance with Laws, The Mortgagor shall comply with and shall cause the Praparty ncluding, sithout amitation, the Improwements) 10 camply wilth ary and al app. e
lodaral slale or local laws, rules or regulations, including. without imitation. the iedaral Amer.cans With Disabiliies At If the Mortgagor or the Property fails 10 50 comply, then althe glechnr
of the Mongagee and withoul nohee to any person. the Martgagae may. hut shall not be obigated 10, 1ake suc' aCtors as lhe Martgagee may deem necessary of desrable 1o efect such complatce
Altamounts spent by tha Mongagee [o effect such compliance shall become a dett due by the Morgagor o the Mortgagee and at orice payable. withaut demand upon. or fohce 1. The WAOrgA e
and shal be secured by tis mortgage. and shall bear inferest at the rate of inlerest set fanhin the Nole or such lesser ate of aterest as shall then De the max Murm amao. st perm T Dy A
from the cate of paymant by the Morlgagee unhi paid by the Mortgagar

|V. DEFEASANCE, DEFAULT AND REMEDIES

SECTION 4.01. Dateasance and Dafault. This mortgage Is mace upon the condition that it the Mortgagar pays the Dett, as delined 1~ 3his Martgage (wrck Dett nougoes wthou irmaho:
the cebt evidenced by the Nate, and iterest thereon and al othor mdebtedness. cbikgalions and nabilites of the korigagor 1o e Morigagee of every  nd ang oeschphor whatsodve: dur
ar e bocorme due. and now existng of hereattar mourred. contracted o anging), and remburses the Marlgages ior wrye Amounts the Mongagee has pad n respect of Lens 20 msiarance freet.m
ard intarast thereor . and fulflls all of s gther obliganons under shis mortgage. this conveyance shah ne rull and vort Bul ‘b Mongaga shall ne deemed n defaul nergunter upot e Coures
ot any of the follow.ng events (Everts of Delaus | (@ihe Moranor shall fail to pay to the Mortgagee whan due he prngipal or interest on the Debt evidenced by 1he Nate 2r a0, e e
dus under the Consiruction Loan Agraament or amy Of 1he cther Jecurdy Dacumen's (as delmad inthe Corstruchon Loan Agreerment) or any oiher Debt secured hereby or ot ol gy
of tha Mongagee any of the proceeds ol 1he Loan are being ar seall al any ime hawe boaen, dvertad i d purpose Ather than the paymen’ or crscharge o xpesas fealod 111 Mo T
dahinec in the Construchion Loan Agresmaent), which expenses have been approved by the Mangagee. o {c) ifthe Mortgagor fails 10 compry with amy of 1he Drovisions of thus A e
the Note the Construction Loan Agroemant or the ather Sacunly Dincuments: or (i) ! dny slatement, feprasentation of warranly ~tamad Athis mongage the Construcho Laan sreare:
ppany of the other Secunty Documents or any repor, camficate of other nstrument delivared to Mortgagee :n connection with a2y of the same sha!l be unlrue in any rodleldp TEsiun st ar o
tHE tna made, or (&) 11 the Mongagor conveys of furlher encumoers a8 or parl of the Collatera: (a5 defined in the Constracian Loas Agreement). of (FFany Lign stabzrme o AN LALLM
enfarca a Lians liled aganst any of the Caoliateral ang thee Mortgagon fails 1o nave such Lign sabshed o sul (isrissec o7 oz secueg tho payment of the amaunt Clamed tranay thyoa tesd 0%
olcredit o other secutity salslactory 10 the Mongagec withn 1o days altor the tang therect, or (gl the Mongagor al any e prars Ao ehon o e Feonct anangors e Froees e i
lo-work tharenn Yo 4 peniod of more Ihan ten conseculre caignoar gays, o kg diigehy to prosecute the work on he Frogeal orqt 5 amy anredsonaihe deidy 1 e Sonsifuctnn T N ER o AT
ol the Proect and the Improverne:ts occurs, whether as the result of grargy BRortages any gavernmerty law orier rie or raguUldtnn kNG 0 envenrmenigl protach s reas e
zaning, SNargy CoNsetvElon or other matter lack of utilmes [rcluding Hut not imited [0 gas, ewcingify, water and sewage trasimenty 2 altier reascn whatsoeer on D rnaloahe el et
tothe Margages (Rat upon Compleicn of the Proyed!, energy and atiibes sl et be availabe o sutfcioat cuantbes bo per Tt inn opoeratioe ol the Prigjgct. or i) Yhe Mangangeor arary on e
amiarser, suraly of guasanion ol the Nate or any of *he omer Doty (herenalter colectwely caliec the Qbhgers” ard sindguiary ar Ob:hger 1 Rds 10 pay such QLhgor - oebls ety
tr*-'ﬂﬁ,-' become cue, o if a resover, roslés I|E:|u|da!Dr nr other custodan g prmnted Foar army éhb@ﬂr orfar Iy 0] The P ety O ary Dulmﬂr or i g palition o Baneraricy techetie 1o Loquesdast o0
rexarganization. arrangemit wage marne's plan of otherwise) is filec by or agaimst any GDagor. of it ary Oligor apphes lor the benefits ol or iakes acvanlaye (g Lot lor by oot of e
or eNiers N0 A arrangoment of Compagtan with, of makes an assignment for the nerehd of crad:tans, o 0 arry Gigar dieg 1 an ind sadual, or issolves, ' a cotpperannt O3 foeriteetst
o i & parinershen any nemeral parlnar becomes nsabeent dios or 1§ replaced of withdraws, oF 2 comoorainn Ay pnecipa: ol cof [Rere0! bBecomes nsolywen’ s O CraSos 10 D D
by such Clogor o (k) he imarest of the Mattqagee in any of the Prapeny beccres endangerad by reasor of the enforcerent of ary pror Lgn 1Nerer o 70 ary ond bt ST et
ar guthorzAg g impostion ol, any SPEC T Ldx Lpenn this; marigage or the Detit of parmiting or authorzing 11e dechction of 3oy suci e Fam tha pracog o o alpresion e Litt! vty
viHua of which amy 1ax_ liar or assessmant upon 1he Property shad be chargeabe aganst e owner of Ius rmongage o any of *he stipsahions conta e e ths mManJane = de grel T e
orinoperatve by any courl of compelan jurgchction o {n 4 any ofher even o datautt ooeurs under the Constrockon Loan Agreemert. e NOte of an, of [P ofnen B by Dl
ita) 1If the Maongaguee at any bme in good laih deems aegll g irg for Ay reason wirs respect 10 the cadr o e Colladers:

SECTION 4.02. Rights and Remedies ol Morigagee Upon Detault.
{a} Acceleration of Debt. Upan the aecuttence of an Evert of Dalau® or Atany e thereatter i Mortqages a4t s opion ] wtho st demand or ngl ce o e Maortpper e s

‘g of any part of the Debtimmechately due and pavable wherenpon all such Dett shall lart el v brecome: Aur did Davable w o prosentment dermyng proest o Lrihes s ehee 25y
Sand all ol which are kot sapreashy waved by he Mostganor dAnc e Morngages may immed ialesy prteare pay ment o Al St arnne obs And may exeIse 20y of Al A e et e S
anger s rmorgago the Note, ary ot the othor Secarty Docurmaents and applicable as Tre Mortgaqor al50 wavas ary 470 all ng s g RANngagon May RAave I A heanndg bppdeeree g e
Authicty fnoe 1o the axarcisg ty the Martagee of any ol its g under thus rcelgacye, the Note sy of e othe Securdy Docurmes and appheatle s

{b) Operation of Property by Mortgagee, Lptan the goeurmenci of ar Denl ol Cinfailt o ot amy bmie theroafon oraod o o8l thir sghts Heden confer ar the Mo ga pae the Roet e
(nr afy person . lirm or corparation designated by the Mortgages) mdy. butwill nol be obligaied o enlerupenata take possosson ol amy rr al of the Property eacnioe the BAirte garpear shgsriddenn
| and hold Lce, admaister manage and aperate the same 1o the esienk tha e Moragon couid do so wthon Ay hateliy 1o he Monigagor resuling thirefrom ano ihe Aot ges mid, voe oo
tacave and recepl lor all proceeds accrang from: such operaton and Manageme: . Mare e 119 porenEsl teeded Adisnna roperly, and e s ey DOt Srltt s e e
| o the Mortoigan with rospect o the Froget by

| - {c} Judicisl Procesdings; Right 1o Receiver, Lpon the cocurenea ol an Everst of Defaull or at any imo ‘hireaer the Morlgages 1o e of Gom 3oidigm fu gaers dy T poosas of e
| mareinafion (uen, may proceed by sutto fyreelse b aenon secunbyinieresthing and assigamontob me Prooeey 1o soe e Mortgagos or damages on agoount ol orit sing oul AR R LU
| o bemach, of for spacihc perlormranca oF ary provsign cantaned harer of toeniorce amy ofber upproprate syal or egaitata right o retnedy The Mongages snal b et o ™
» ol nght, upen biltfiled or othet proper lega! proceedings being commenced for 1he Jareclns. e ) e mortgane, o the appentment by Any competan! court or irhung’ sttt veloe®
, tne Martganor or arry o ise narly, of A recenver of tha rems. issones and protis eof thie Property, ath Dewen ooease and contrc e Propery and were such other powers as Ty Y ¢ A A L
() Foreclosurs Sale, Lpon the oocurrence of any Event of Detall, or wl any hing trereadtiar 1P 1o Gagese shall De subead! e prpclosure and mgy b foreciosaecd A ncsk rosee 100 Dy i
! \n case of pas! due morigagas, and the Moftgagoe shall be authonzed. al its ophan, whathe: o 1ot possession ol [ne Pronerty 15 laken aher gving twenty-one Jays notoe by pul. it
ance a weok 1o three consecubive weeks of the tiin. place ana terms of each: such sale by pubhicatioe i sorre Tewsnape: pubishie nine county wherein the Propsarty 1€ .ocatec o ab
iy aorion therent s localad i the Property 1s located inmare an o courdy!, o se! the Proqety [Or Sach At Or Darls merent as the Mortgagee may llom ime 1 Tme & ectio byt
. of the courthouse door of any county m which the Propesty (o oe sl [oF any poran thereob il 1ne Properly 0 Le SCIU 15 DCAes N more ‘hian one countyl s acaled A7 poaad nalon, fn e
» Twghas! tidder "or cash The Mortgagee, I8 SLCCRus0TSs and Assigns mMiy Dud al Ay sale o sales g unzdio e terms ol Pes mortgage and may purchase the Fropuerly o0 amy Lt thee i
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i the highest bxdder therelor. The putchaser at any such sale or salss shall be unader no obigation 10 see lo the proper application of the purchase money. Al any foreciosure sale, ary pan of
allof the Property. real. personal or mixed, may be oflerad for sale in parcels or &n masse for one total price. tha proceeds of any such sale en masse to be accounled for N one acCount withoul
disfincion belween the dems inciuded therein or without assigning to them any proportion of such proceads, the Mortgagor hereby waning the appication of any doctnng of marshahng of
ke procesding incasa the Mr:rrtga?ea, i the axercisa of the pawer of sale heremn grven , elecis to sell he Property i parts or parcels, salas thereof may be held from Lime (D hime. and the Dower
of sale grantedt herein shall not ba tully exsrcised until all of the Property not previausly sold shall have been sokd or all the Debt secured hargby shal have bean pawd in Ul

{0} Personal Property and Flxturas. On the happeming ol any Event of Default or at any ime \heraafter, the Morgagee shall have and may exercise with respect to the Persona: Property
and fixtures included n the Property (he ' PP&F Collateral” " all nghts. remedies and powers of 2 secured party under the Alabama Uniform Commercal Code with reiarencea to the PPEF Coliate:s
or any other items in which a securily mnlerest has baen granted heran, ncluding without imiation ihe right and power Lo sell at public or private sale or sales of olherwise dispose o ledse
ar ubilize the PP&F Coliawera: and any part or parts theraof in any manner to the fLites! extant authonzed or permitted under the Alabama Undorm Commercial Coge after gefaull heresndar
wehou! reqard 1o prosarvation of the PP&F Collateral or s valug and withaut the necessity of a courl arder The Mortgagee shali have. amaeng other rights, the right 10 Lake possession of ine
PP&F Collataral and 10 enfer upon any premisas where the same may be snuated lor the purpose ol repossessing the same withoul beng guity of traspass and wihout iatlity 16t damadge
occasionad theroby and o take any achon deemed appropriate of desirable by the Mortgagee, at its option and its sole discretion, 10 répair, reslore of olharwisa prapare 1he PPEF Colate
lor sale, lease or other use of disposition Al the Mortpages s request, the Margagor shalt assemble the PP&F Collateral and make tha PPREF Coliateral avarable 10 the Morgagee at amy place
designaied by Ine Morlgagee. Te the extenl permittad by law, tha Mortgagor expressly waves any nohice of sale or any olhed disposition ol the PPRF Collateral ana any nghis of remedies ol
the Mongages with respect to, and the formahties prescnibed by law ralative 10 the sale of diaposdion of the PPAF Collateral or to the exeroise of anty other nght or remedy al the Morgages
axsting Alter defauy To the extent thal such notice 18 required and cannoi be wanved, the Morlgagor agrees that If such nolice s gen 16 the Morgagot Ik accordance 4ith 1he provisions of
Sechon 5 14 below, al least five days balore the ime ot the sale or other disposiien such notice shal be deemed reasanable and shall fulty satigly any requirement for Qiving sai0 Nece

The Mortgagar agrees that ihe Martgagee may proceed 1o sall or chspose of both the real and parsonal property compnising the Froperty in accordance wih the nghts and remedies granten
urider this mortgage with respact Lo the real property covered herely he Morlgagor hereby grants the Morigagee the nghi, at ds oplon ater dalzaul heraunder, 1o ransher &t any Mg ' s
of its nominee the Cosateral or any part thereof and lo receive the monies, ncome. proceeds and henetts atiributable to the same and 1o hoid the same as Collateral of to apply it an the Dety
1 such ordgr and amounts and manner as ihe Mongagee may elecl The Martgagor covenants and agrees that all recilats in any nstrument rransternng assigning . Hasing o makry o
disposition of the Cellateral or any part thereof shall be full proof o the matteds siated [herein and ng otmer aroof shall be required to establsh the legal pragnely ol the sale G J1ner Actor i
by the Mortgagee and that all prerequisites of sale shall be presumed conclussvety to have been pertormed or to have oCCurred

{f} Renta and Loases. Upon he occurrence of an Evant of Delautt or af any ime thereafter
i) The Morigagee, at s option. shall have the nght, power and authorily 0 exerdise and enforce any o all of the following rights and remedies with respact 1o Rerts and | pases

{4110 terminate the icense granted lo the Mortgagor in Grant:ng Clause {cimn) hered! 10 cobect he Fents, and. without aking nossassion. 1N 1he Madgagee's own namd 1o demand. GO ic!
receve sue for attach and levy the Rents, to give proper racaipls. reieases and acquillances iherefor, and atter deducting all necessary and reasonable costs and expenses of collechon
ncluding reasonable attorney's tees, to apply he net procesds thereo! to the [Dehtin such order and amaunts as the Mortgagae may choose (or hold the same in a reserve as secury
far the Dett)

(B wihout regard o the adequacy of the security, with or withou! any achion o proceeding, through any person Or Dy agent, ar by a receiver 10 be appomnled Ty a court 10 enler upan

. lake poseession of. manage and cperate the Proparty or any part theraal for the account of the Martgagor, maxe, modity. enforce, cancel or acceap! sutrender of any Lease remaove and

avict any iessee ar sublasses, ncrease or reduce rents, decorate. cean and make repars. and ntnarwise do any acl Of INCur any Cost OF expanses Ine Mortgagee shall deem proper

o protect Ihe securdy hereol, as tully and 1o the same exten! as the Martgagor could do-ln possession and In such event i apply any ' ngs so collectad 10 1he gperahon and managemr:

of the Property (Including payment of reasonable managemenl, urokarage and atorney's fees) and payment of the Dett in such order and amovnts as the Mangages may chonss (o
hold the sama 1 reserve as sacunty for the Debt),

(G 1o take whatever legal progeedings May dppedr Necestary of desrabie to enforce any obligation or covenant or agreement of the Morgagor wader 1ms mongage

i) The coliection of the Renls and apphcation thareo! (or holdmg thereat n reserve) as aforesaic of the enlty upon and taking pOSSessIon ot the Property or bolh shafl not cura or waa
any delaut or waive, modify or atfect amy noties of defaull under this martgage, or imvaliciate any act done pursuant 10 such notice, and the enfarcernent of such nght of remedy Dy the Mortgayes
ance exercised. shall continue lor 56 long as the Mortgagee shall glect, notwhstanding that the coheclion and applicaton aloresad of the Rents may have cured the orgnal default I
the Mortgagee shall thereaher elecl to disconlinue the axercisa of any such nght or remedy, the same or any othar eght or romadly hereunder may be reasserted at amy ime and from b
1o 1me llowing any subsaquenl gafaull .

) Applicatlon of Procesds. Alf payments reGeved b the Mongagee as proceedts of the Property, or ary part thereal, as well as ary and alt amounts realkized by the Mongagee n CoNnecto!
with the enforcamant of any right ar remedy under or with respect 10 t1s Marigage. shall be applied by the Mortgagee as lolliows {1} to the payment 01 all necassary expenses MCHdent 10
tha execubion of any loreclosure sale or sales or olher somedies under this morgage. including reasonable atlorneys fees as provided hersin and inthe Nate 1he Construchon Loan Agreeman!
and the other Security Documents, (i) to the payment in full ol any ¢f the Debt tha! 1s then due and payable (ncluding withaut imitation prncipal. acerued interest and a: olher sums S ]
heraby) and 16 the payman| of altorneys toes as provided harein ardin the Note the Construchion Loan Agreement and the olhear Secunty Documants. () to a cash collaleral resetw i
to ne hald by the Mortgagee in an amount equal to. and as security for ary of 1he Debt that s not then due and payable, and (v) the rernaindar, if arry, shall be padd 10 the Mongagot of suc™
olhiet parson or parsons as may be anlitied Iherelo by law after deduching therefrom the cost of ascertaining their identity

(h) Multiple Sales. Lipon the occurrance of any Event of Defaut or at @'y ime thereatter 1he Martgagee shall have the option o proceed wih toreclpsure, either through the Couns o
by proceeding with foraclosure as pravided for in this mongage but withaut declaring ihe whoie Debt due. Any such sa'e may be made subject 16 Ihe unmaturad parl ol the Dets! secur)
by this mortgage. and such sale. 1l 50 made. shall not in any manner atect the unmatured part of the Deb secured by this morlgage. but as ta such unmalured part of (v Dbl This mangage
shall rernain n ul foroe and eflect as though n sake had been made un der the: provesons of this paragraph. Several sales may be made under te provsions o s paragraph without exhaushing
{he nght of sale for amy remainang part of the Debt whether thea matured or unmatured. the purpose hereol being 1o prowide for a foreciosure and sale of the Property lor ary mat.red ba'l
ol the Debit without exhausting any power of foreciosure and the power [0 sell the Property for any other part of the Debt, whethar malured at tha brre Of subsequently matunng

w Walver of Appraisement Laws. The Morigagor wawes, tahe fullest extent permitted by law, the benehit of all laws now exasting o hereafier enacted pronaching for 11 any apprarseren’
pefore sate of any porton of the Property commonty knowr as appraisemant laws), Gr (i) any exlens-on of trme for the anlorcement of the collachon of the Debl ar any crealion Or extensior
of & perad of redemption fiom any sale made n colleching the Deabl {commanly known as stay laws and racdemphon laws)

() Prevequisites of Sales. In case of any sale ol the Property as authorized by this Secton 402 all prerequisites to the gale shatl be presumad 10 have been perormed. and in any Sommasyanoe
gven hereunder all statements of tagts, or other rocitals therein made as to the nenpayment of any of the Debt or as 10 the adverisernent of sale or the tme, alace and manag: af 3.0 o
as 1o any other fact or thing. shall be taken n alt courts of law of ecuity as prma face evidence that the facls so slalad o reced are trug

V. MISCELLANEQUS

SECTION 5.01. Collection Coats, The Margagor agrees to pay all costs, including reasonable attomeys' fees, Incurred by tha Mortgagee «n callechng of securing. of allempling 10 Coix™
or sacwe, the Debt, or any parl tharsol. of in defonding or atlempling 10 oefend the pronty of \his mortgage aganst any Lign on the Property, unlgss 1his mangage 15 hare:n exprossty mads
subiect 1o any such Lien andior all eoste meurrad n the foreclosure of shus montgage, ether undear the power of sale contaned haren or by vitue of the decree of any court of competent jur 150t
{including without imdation any costs ol litls examnaten. nolice of forecios.re and apprasals) The Tull amount of such costs incured by the Morgagee shall be 3 pan of tha Chapl amid &
be secured by this morgage.

SECTION 5.02. No Obligations with Respact to Laasss. The Mnr:igagee snhall not by vertue of this mortgage or otherwise assume afy guties, responsibilies. lailhes ar atdigabons win
respect to Leases, the Improvements, the Personal Property, the Reoal Estate or any of the olher Progerty (unbess expressly assumed by the Mortgagee under a soparate agraamentin b
and this mortgage shai not be desmed 1o confar on the Mortganes amy duties or ohligatons tha woud make the Marlgagee directly or denvatively hatle lor 3ty persons neqent pChkl,
ot willul canduct The Marlgagor agrees 1o defend. indermnity and save harriess the Mongagee fram a1 aganst ary and ad claims, causes of achion and juagmans relatng i the RACIELC )03
pertormancs ol 1ts dutas responsibilinies and obiliganons ander Laases ard win respecl to the Real Estale, the improvements the Personal Paapearty o amy o the othes Fropaett

SECTION 5.03. Construction of Morigage. This mangage 1s and may be consirued as a morigage ueed of trusl, chattel mongage Conveyance assignmaent seCunly agreerment [Hedins
fnancing statermant, hypothecation o conlract, or ary one or more of Mem. in order fully o effeciuale the len herect and e assignment and securdy Interes! Cregled harey AN M8 DI HIEE
and agreemeanis horein gel lorth,

SECTION 5.04. Successors end Assigns. All covenarts and agreements heren made Dy the undersigned shat tind 1ne undersigned and the hers persana represnialives SutLessom
and assigns ol the undersigned. anad avery ophian, nght and priviege hergsn reserved ar secured o the Mortgagee snall nure ta the berefl ol the Morigagee s $uCCessd’s ancd Asnans

SECTION 5.05. Waiver and Election. The exercise by the Mangagee of any aphon g-ven under the: 1ermns o' this mongage shall not be considered as a warr of the ngnt G cagr o
olfar optian given herain, and the ilng of a st 0 froclose the an secanity inlerest and assigrment granted by this mortgage, either on any matured poron of the Dol om1ar 1he whioe =
tha Debt, shall 10l be considered an election &6 as to preciude foreclosure under power of sae aftar 3 drsrissal of the sait. nar shall the pubicanon of nohices for forecicsure preciuce e 2roseCulr
ol a later sut thereon Notaluse or delay o0 [he part nf the Motgagee in geercising ary ight power o remedy under Tes morgage shall operate as a waver thateg! nor shall afty o -
i e gxercse of any such nght, power of remedy preclude any dther of Furthe exers se thereal or the exgrese of any other ght power o remedy heseorder or e [REER Tt N
provided in this mostgage and in the olher Secunty DocuTants die curulative and nat exclusive cf amy remedies provecded by law No amendment modibCation [Rrmsaghon 7 Wi i,
prayisons of this mongage or any of the Securty Documents nor consenl to any departure by the “Anrigagor therefrom, stiall e etective unless the same sha! e i wnmnry dand sy
arr exacuhve oificer o the Morlgagoe, and then such wamyet ar consent shad ne eflective anly 0 the speaific instance and far tra spache pupose fon which greer Hoacho (6 or gergsg -
'.rrn Monganot I any case shall enblle the Mortagn® to any athes or further nohce or demand n comnldr or cther Sircmsiancss

|
ECTION 5.08. Landiard-Tanant Relationshlp. Ary sale of the Property under this mortgage shall w haul Frther notice credte tha raiatarship of landon 3 300 eeant ai soter oo it pan -
e purchases the Mongagor.

|
ECTION 5.07, Enforceability. if any prowsion of this morlgage 1s nows of al any tirni: naragtter becomas ivalid or unen‘orceanle, 1o other provisions herect shall semani.n @l ce it ol
aned the remaining provisions hareol shall be construed i Sver of the Monganee (o pitactuale the provisions nereal

SECTION 5.08. Appilcltlnn of Pl'fmaﬂtl. if the hen assignment or secunly inlargst created by s moslgage 1s iyahd or unesforceable 45 10 ary part ol 1he by cor st ar anie R eal o

{0 any par ¢! tha Fronerty, the unsecured of parially secured portion of 1he Debx shar be competély paid pror 1o the payment of the remainirg and secured Gr Jatlia y SACare oot
%the Debt and all payments made on the Debt, whether valuniary or Jnder loreciosure of ofher enloreement action ar procedures shal be consdered o have teen Firsd A ear d ey Aps e
18 1he full payment of thal portion of the Debit which s not secured or nol ‘ully secured by sad lien assigame of secunly nteres| credted nereby

1
SECTION 5.09. Other Mortgages Encumbering the Real Estate. The Marigagor hereby authenees the holder of any atfer narngage encumbeting the Real Estate or e Impernergre
Ip chisClose 1o tha Morlgagee lrom tme (o [ime and a) any me the fakowng intgrmatan (@) e amcun ol Deat secured by such martgage. (0 the ameour! of such Dreby 17t 15 npi o 1m ) steet e

ch Debt 15 of has heat n arraars, () whether thera 15 or has been any defauwt with respectta such maricage or ine Dot securedtheretry and {e) any othear irlormahion seganird sl 1T e

i the Deht sacured tharely thal the Mortgagee miay raguest Form lime e fang

| The Morigagor expressly agrees that i delault shouldd be made in thi: paymen of principal nteresl or any other surm secured by any ofhar morgage encumbenng 17 Fleas Estationr e
Improvaments, the Mongages may {bul shalt nat be recuired Loy Day all or amy part of Such amaantn cetaull wihoul notice o the Mortgagor The Martgagor agrees to repdy amy Ssuch o
advanced upan damand, with intarest from the date such advance 15 mace ) Ine rate provided for m 1ne Note, or the hghest rate permitled by law, whcheaes shal bid ass 300 any s -
advanced with :nterest shail be a part of the Debt sacured Dy 1"s Morigage

SECTION 5.10, Maaning of Particular Terms. Whenaver ssad the singulias number shallinclude the oleaand the plural (he singularn, and pronouns of one gender shail:noude gy gerdkar,
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and the words "Morigagor and ''Morgagee' shall include their respeciive SuCCESSOrs and assigns. Flural or singular words usad herein [0 designate the undersigned shall be construed
10 refer 1o the maker or makers of this inslrument, whather one or more natural persons, corporalions, associalions, partnerships o other entities,

SECTION 5.11. Advancas by the Mo . the Mnﬂﬁigﬂf shal fail 1o comply with the provisions herecl with respact to Ihe securing of msurance, the payment ol Liens. the keepmy{ of
the Praperty in repair, the performance of the Mortgagor’s obligations unger arny Leasa, the ant of any prior mrtgagea or the performance of arry other term of Covenant hveréin Conlaned.
the Mortgagee may (bul shall not be required to) make advances to perform the same, ang whare necessary enter the Property for the purpode of parformng any such 1erm or covenanl The
Mortgagor agrees to repay all such sums advanced upon demand, with intares! Irom the date such advances are made, at the rale providad for in the Nole, o the: highest rate perm thad by
law, whichever shall ba less, and all sums so advanced with interest shall be a pan of the Debt and shall be secured harsby The making of any such advances shall not be construed s B waive!
by \he Mortgagee of any Event ol Delaull resutting from (he Martgagor's failure to pay the amounts paid.

SECTION 5.12. Releasa or Extenslon by the Mortgages. The Morigagee, without nolice 1o the Mortgagor and withoul in any way affecting the nghits of the Mortgagee hereunder as lo ary
part ol the Property not exprassly released. may release any parl of the Property or any parson liable for any of (ne Debtand may agree with any party with an interest in tha Property 10 extert
the time for payment of gl o any part of the Debt or to warve the prompt and ful pariormance of any term, condibon or cavenant of the Note, the Construction Loan Aqreement. any of the Secunty

Documents, this morigage or any other instrument ewidancing or secunng the Dabt.

SECTION 5.13. Partlal Payments. Acceptance by Ihe Mongages of any payment of less than the full amount due on the Debt shall be deemed acceplance on account oty and 1he laslure
of the Mongagor 10 pay the enlirg amount then due shall be and continus to constitlte an Event of Defauit, and at any time theraafter and until the enire amount due on the Debt has bee~
paid, Ihe Mortgagee shall ba entilled to exercise il nghts conferred on it by the terms o this morigags n case of the occurrence of an Event of Default.

SECTION 5.14. Addressss for Notices. Al notices, requests, demands and other communications provided lor hereunder shall be in wrihng of by telex. telegram o cabig and shall be eflacine
whan mailed, sent or delvered lo the apphcable party at ts address indicated on the first pags of this morntgage of al such other address as shall be designated by s party 10 a wrilen notce
to the other parties thereto,

SECTION 5,15. Titles. All sechon, paragraph, subparagraph or other iitles contamned n this martgage are for reference purposes only, and this mongage shall ba construed withou! relerence
to saud litles.
SECTION 5.16. Satisfaction of Mortgage. The Mortgagor agrees to pay all costs and expenses associated with the releasa or satisfaction of this mortgage

IN WITNESS WHEREOF, the undarsigned Double Oak Construction Co. ' Inc.,

has axecuted this nstrumenl {has caused this Instrument 10 be executed by g duly suthored e —— !
on the date first wrtlen above.

Double Qak Const Co., . Inc.

i

ATTEST

s
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[inciividuat

STATE OF ALABAMA )
COUNTY )

|, the undersignad aulhority, a Notary Public in and for said County in said State, hereby certify that
whose name is signed 1o the magmng mstrumant and who is known to me, acknowledged before me on this day that, beaing informed of the cortents of said instrument, he/she executed Ihe
same volunlarily on 1ha day the same bears date.

Given undsr my hand and official seal this day of .19

Notary Public
AFFIX SEAL

My Commugsion B xpires:

[Corporate]
STATE OF ALABANA }
Jeffersoq COUNTY)
the undersigned
] a Notary Public in and for said County in sakd Staie. heraby cartity
that E. L. Ckcdfru{ . . whosa name as D"’S Aca/f'
of Double Qak Construction Co., Inc. @ corporation, is signed 1o [he Toregoing nstrument

and wha is known 10 me, acknowledged before me on this day that, being informed of the contents of said nstrumant, hedshe, as such officar and with kil authority, executed the same volunltarnty
far ang as the act of said corporation.

Given under my hand and official seal this the 19th  geyo December / 1995 /& :
Notary Public
AFFIX SEAL William H. Halbrooks
My Commission Expires. 4 ; 21 ‘} 96
[Parinership]
STATE CF ALABAMA )
: COUNTY j

- . a Nolary Public in and for sard County » said State, herebry cerlify
thal , whose name as general pariner of
8 _ {ganaral) {imned) pannershp, 1%

siqned ta the foregomg ingtrumant and wha is known to me, acknowledged before me on this day that, being informed of the contents of said iInstrument, he/she, as such general partner and
with full authority, executed the same voluniarily for and as the act of said partnership,

Given under my hand and oficial seal this cay of 19

Notary Public
AFFIX SEAL

My Commission Expires:

Thig instrument prapared by,

William H. Halbrooks
U4 Independence Plaza

BYrmingham, Alabama 35209
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EXHIBIT A
{Aeat Estate Dgscription)

)

j I &
Lot 4, according to the survey of Heatherwood, 4th Sector, 2nd Addition,

as recorded in Map Book 12, Pages 79, 8@ and 81, in the Probate Office of
Shelby County, Alabama; being situated Shelby County, Alabama.
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