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LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

This Loan Modification Agreement ("Agreement”) made this ilth day of _December ..
1995 between __H2ﬂ_2*_HﬂlLEIE+_ﬂI;_ﬂEﬂ_IEnﬂ_L+_Hﬂl&ﬂxﬂ_ﬁnﬂhﬂﬂﬂ_ﬂﬂﬂ;ﬂiiﬂ ("Borrower™)
and SOQUTHIRUST MORTGAGE CORPORATION (nLender”), amends and supplements (1) the
Mortgage, Deed of Trust or Deed to Secure Debt {(the "Security Instrument™}, dated

June 14. 1995 and rececrded in Ingtrument # 1995-16697, at pages(s) of the
_Judae of Pxobate Records of __ Shelby Countv. Alabama
(Name of Racords) (County and Siste or other Jurisdioton)

and (2) the Note bearing the same date as, and secured by, the Security Instrument,

which covers the real and personal property described in the Security Instrument and
defined therein as the "Property", located at

(Propesty Addyess)
the real property described being set forth as follows:

Lot 10, according to the Survey of Chelsea Estates, as recorded in Map Book 5, Page &1,
in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied toward the purchase price of the property
degcribed herein, conveyed to mortgagoris) gimultanecusly herewith,

Tn congsideration of the mutual promises and agreements exchanged, the parties hereto

agree as follows (notwithstanding anything to the contrary contained in the Note of
Security Ingtrument):

1. Ag of _December 11, 1995 ,the amount payable under the Note and Security Instrument
(the "Unpaid Principal Balance") is U.S. $ 114.400.00 consisting of the amount(8)
1oaned to the Borrower by the Lender and any interest capitalized to date.

2 The Borrower promises to pay the Unpaid Principal Balance, plus interest, ta the
order of the Lender. Interest will be charged on the Unpaid Principal Balance at the
vearly rate of _7.642 %, from December 3l . 1985 __. The Borrower promises to make
monthly payments of principal and interest of U.5. $__A809.72 beginning on the 18¢
day of Febryary , 199§ and continuing thereafter on the same day of each
succeeding month until principal and interest are paid in full. If on _Japuary 1. 2026
(the "Maturity Date”)}, the Borrower gtill owes amounts under the Note and the Securirty

Instrument, as amended by this Agreement, the Borrower will pay these amounts in full
on the Maturity Date.

The Borrower will make such payments at _SQUTHTRUST MORTGAGE CORPORATION

m, AL 25246-0021 or at
such other place as the Lender may require.

1. 1If all or any part of the Property or any interest in it is sold or transferred {(or
if a beneficial interest in the Borrower is sold or rransferred and the Borrower is not
a natural person) without the Lender’s prior written consent, the Lender may, at its

opticn, reguire immediate payment in full of all sums secured by the Security
Instrument.

I1f the Lender exercises this option, the Lender shall give the Borrower notice of
acceleration. The notice shall provide a period of not lesds than 30 days from the date
the notice is delivered or mailed within which the Borrower must pay all sums sgecured
by the Security Instrument. 1f the Borrower fails to pay these gums prior to the

expiration of this period, the Lendex may invoke any remedies permitted by the Security
Instrument without further notice or demand or the Borrower.

4, The Borrower also will comply with all other covenants, agreements, and
requirements of the Security Instrument, including without limitation, the Borrower's
covenants and agreements to make all payments of taxes, insurance premiums, asgessments,
escrow items, impounds, and all other payments that the Borrower is cbligated to make
under Securilty Instrument.

(a) all terms and provisiong of the Note and Security Instrument {(if any)
providing for, implementing, oI relating to, any change or adjustment in the
rate of interest payable under the Note; and

(b} all terms and provisions of any adjustable rate rider or other instrument or
document that is affixed to, wholly or partially incorporated into, or 1s part

of, the Note or Security Instrument and that contains any such terms and
provigions as those referred to in (a} above.
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5. HNothing in this Agreement shall be understood or construed to ba a satigfaction or

releage in whole or in part of the Note and Security Instrument. Except as otherwise

y provided in this Agreement, the Note and Security Instrument will remain

specificall
unchanged, and the Borrower and Lender will be bound, by and comply with, all of the
terms and provisions therecf, as amended by this Agreement.
Witnesgs: Yy (Seal)
Ned P. Walters, Jr. BOYIrOwer
Witnessg: (Seal)
Tena L. Walters BOTrower
{Seal)
Borrower
(Seal)
BOIrToOwer
Witness: "
Witness: Its: ASSISTANT SECRETARY
. (Title)
Inst % 1995-36880
STATE OF __ ALABAMA )

COUNTY OF _JEFFERSON ) 14?(?"’#&93551‘3?9939

E
The foregoing instrument was acknowledged befpyf ml‘['ftmuFIPBmT day of December
-ARa- - - A4 1T aes arHusbapdiang W who produced

1995 , by _Neg ¥, A : ANd of- '
as identificafriq (who is
personally known to me) and who did (did not) take an path.

j’/‘_'_..-..L -

SEAL Notary
William H. Halbrooks

printed Name of Notary

Serial Number, if any
4/21/96

Commission Expiration Date

STATE OF Alabama )
COUNTY OF Jefferson . )

The foregoing instrument was acknowledged before me this_l1lLhb day of Dggember
1995 , by _Kay B. Handley . Agaistant Secretary of SouthTrust _MQILaade
' " on its behalf. He/she is personally known to

M#&%J?

COTDROrALLOn -
me and did take an oath.

SBAL

Printed Name ©f Notary

Sexhed rlimbary,oF Hﬂ}aﬁm

j‘&ﬁﬁ"—}ﬂ:}%'uﬁi{y FUBLIC UNDERWRT RS

Commigsion Expiration Date
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