STATE OF ALABAMA )

COUNTY Of SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and antered into on this 19th day of December ,19 95 | by and betwesn
BRANTLEY HOMES INC

{harginafter ralerred to as "Morigagar™) and COLONIAL BANK

{harainafter raferrad to ss “Mortgages”™).
Hitnesseth:

WHEREAS, Mortgagor is justly Indebted to Mortgages, and hereby executes this Mortgage to secure the payment of $106,500.00
One Hundred S$ix Thousand Five Hundred And 00/100 Docllars

as evidencad by promissory note of even date harewith and payabla In accordance with the terms of said note.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissory note{s) or otherwise, snd it is the
jntent of tha parties hereto that this mortgage shall secure any and all Indebtednessias) of Mortgagor to Mortgagee, whether now existing or horeafter
arising, dua or to becoms due, absolute or contingent, liquidated or unliguidated, direct or Indirect, and this mortgage is to secure not only the
indabtedness evidenced by the note hereinabove epecifically referrad 1o, but any and all other debts, obligations or liabilities of Mortgesgor to Mortgagee,
now exisling or hareslter arising, end any and all extensions or renawale of sama, or sny part thereof, whether evidenced by note, open account,
endoresment, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the pramleas, and to secure the payment ol said
indebtodnoss evidenced by note hetsinabove specifically referrad to, and any and all other indebtednessies} dua or 1o become due ae hareinabove
generally refoerred to, and tha complisnce with all of the covenante and stipulations hersin contained, has bargsinad and sold, and does harpby grant,
bargain, sall, alien, convay, transfer and mortgage unte Mortgagee, its successors and asgigne, tha following described real estate, togethsr with
buildings and improvements theraon {harginafter sometimas called the "reat estate” or the "mortgaged real estate”), lying and being situsted

inthe County of SHELBY , State of Alabama, and more particularly described as follows, 10-wit:
LOT 133, ACCORDING TQO THE SURVEY OF WEATHERLY CHANDLER

SECTOR 16, AS RECORDED IN MAP BOOK 19, PAGE 151, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

togather with all awards recelvad through eminsnt domain, and payments upon any Insurance policias covering the real eatate, and all rights, privileges,
tonemants, and appurtenances thersunto belonging or in anywise appertaining to said resl estate Including easements and rights-of .way appurtenant
therato and all gas, steam, elactric and other haating, conling snd lighting apparatus, elevators, icaboxes, plumbing, stoves, doors and other fixtures
appartaining to the real estale and improvemants located thereon, all of which shall be desmed reaity snd conveyed by this mortgage.

TO HAVE AND TO HOLD the raal estate, and evary part thareof, unto Mortgageas, its successors and asslgns forever. And Mortgagor covenants
with Mortgagas thet it ls lawfully aeized of the real estste In fes simple and has a good right to asl snd convey the same ns nforessid: that the real
astatg is frea of all encumbrances except ag herein set out, and Mortgagor will werrant and forever dafend the title to the reai estata unto Mortpages,
Its succaasors and assigns, against the lawful claima of all persons whomsoever,

THIS MORTGAGE IS MADE, howaver, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall psy the aaid indebtednessies) secured hereby and interest thereon when and as it {they] shall! bacoma dus, whether in
course or under any condition, covenant or agreement hersin contained, together with any other indebtednesa(es) which Mortgasgor may owe to
Meortgages, it being further agreed that any statement, sny note or obligation that is securad by this mortgage ghall be conclusive evidence of such fact.

»

2. (a} That Mortgagor shall provide, malntain snd deliver to Mortgagee policies of fire Insurance (with extendasd covaragal, snd such other insurance
as Morigagee may from time to time require in companies, form, types, and amounts, and shall assign, with endorsements satisfactory to Mortgagen,
and deliver to Morigagas with mortgagee clausas satisfactory to Mortgagee sl insurance poticias of any kind or in Bny amount now or horealter issuod
witll respact 10 the real estate. Not later than the first day following the expiration date of any snd all such Insurance policias and At any time upon
requast of Martgages, Mortgagor shall furnish Mortgagee certificates of Insurance lesued by Insurance companies satisfactory to Mofigagea showing
that 1he amount and type of insursnca raquirad by Mortgagee hereunder is in effect. All ranewsl policies, with premiums peid, shell be dalivared to
Martgagee at least thirty (30) days hefors the expiration of the cid policles. If any insurence, or any par thareof, shall expire,
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or be withdrawn or becoms void or unsafe by Mortgagor's brsach of any condition thereof, or become void or unaafe by reason of tha faikre or
impairmant of the capital of any company by which the insurance may than bs cerried, or i for any resson whatever the insurancs shall be
unsatisfactory to Mortgages, Mortgagor shall procure and deliver to Mortgagee naw inaurance on tha pramises, satisfactory 1o Mortgagee.  Mortgagor
feils to procure arkd deliver such new insurance, Mortgagee may, but shall not ba obligated 10, procurs same, snd upon demand, Mortg shall
raimburss Mortgages all such costs axpandsd with interest on such advanca at the rata sat forth in thea note sscuwed harsby. Moriggor shall give
immediate notice In writing to Mortgagea of any loss, injury or damage alfacting the mortgaged real sstata caused by any casuaity of occurrence. Full
power is hereby conferred on Mortgagee to settle and compromise claims under all policies and to demand, recsive, and receipt for sl monias bacoming
payable thereundar and to assign absolutely all policies to any holder of the note or to the grantes of tha resl estate in the sveni of Uw loroclosive of
thie mortgagee and security agresment or other transfer of title to the resl sstate In l:tirw:nmum of thw indebisdnessiss) sacured hereby, In the avent
of lozs covered by any of the policies of insurance harsin refarred to, sach individual insurance company concernsd is hareby suthorized and directed to
meke payment for such lose directly to the Morigages lnstead of to the Mortgagor and the Mortgagea jointly, and tha insurance proceeds, altar
deducting all costs of collection, including reasonabla sttornays’ feas, may be lppﬂn by thea Mortgages &t its option, sither as a payment on sccount ol

the indebtednassas), secured heraby, whether or not then dus o J:I\FIH!. of toward the restoration, reconstruction, rapaw, or siteration of tha real
astate, sither to the portion thereof by which said loss was sustained or any other portion thereof,

{b} That together with and in addition te the monthly paymaent of peincipal and interast, and on tha sama date on which tha ‘:nincipnl and intorast are
payable undesr the terms of the note securad hereby, Mortgagor, if required by Mortgages, shall deposit with the Morigeges, in a non-interest basring
account, m sum aqual to ope-twelfth {1/12} of the yearly taxes and sssessmants ¢h may be lavied agsinst the raal sstate and which may atrain
priarity over this mortgage, and ground rants, if any, plus one-twelith |1/12) of tha yasrty pramiums for insurance that will become due andd payable 1o
randw the insurance on the real sstate for coverage against joss by fire or such other heazard ss may reazsonably be raguired by the Morigagae. 1he
amount of such taxes, asssssmants, ground rents, and pramiums when unknown, shall be astimatad by tha Mortgagae. If the amount of funds hald
shall excapd st any time ths amount desmed necessary by ths Mortigagee to provide for tha payment of taxas, asssssments, ground rents and
ingursnce preamiums as they fall due, such excess shall ba repaid to Mortgagor or credited to Mortgagor as Mortgages may determine, If the amount of
the funds held shall not be sufficient st any time to pay taxes, assessments, ground rents, and insurance pramiums as Lhey fall due, Mortgagor shall
pay to Mortgages any amount necesaary to make up the deaficiancy upon noticea from Morigages to Mortgagor requesting paymenl thersof. Upon
payment In full of afll sume secured by this morigage, Morigages shall promptly refund to Mortgagor any funds held.

{¢] That Mortgagor shall pay and discharge as the same bacoms dus all taxes and assesaments that may acciue, be levied, or assessad upon the
real astate or any part thersof, which may or becomae & llen prior to this mortgage or have priority In I:n { to the Indabtednessios) socurad
haraby, or upon Mortgagee’s Intarest tharsin or ulaon this mortgags or the indebtsdnszsies) or svidencs of indebtadnase{es} sscured hareby, without
ragard to any law haratofore or haresfter snacted imposing payment of tha whaole or sny partis) tharsof upon Mortgages, upon ths pasasgs of any law
imposing the paymaent of tha whole or sny part thersof upon Mortgagee or upon the re ing by an appellate cowrt of compatant jurisdiction 1hat the
undertaking by Mortgagor to pay such taxes is legally inoperative, than the indebtednass{es) secured hersby without deduction shall, st the option of
Mortgagee, become immediataly dues and paysbie, notwithstanding anything contained In this mortgage or any law haretofors snactad; and Mortgagor
ghall nct auffer or parmit any such taxes on tha sald resl estate to become or remain delinquent or parmit any part thersaol or sny intarssl tharain 10 be
sold for any taxes or amsessments; and further shall furnish annualty 1o Mortgagee, prior to the date when they bacoms delinquent certificates of
receipts af the proper offices showing full payment of all such taxes and sssessments.

3, That tha real estate and the improvements thereon shall be kept in good condition and no wasta committed or permitted thereon.

4. That no building or othar Improvernent on the real estate ahall bs structurally shisred, removad or demclished, without the Mortgagee's prior
writtan consant, nor shall any fixture or chattel coversd by this mortgage and sdapted to the proper use and snjoyment of the real astate be removed st
any tima without lika consent unlass actually replaced by an articla of squal suitabllity owned by Mortgagor. In the event of any breach ol thus covenant

the Mortgages may, in addition to any othar righta or ramediss, st any time thereafter, declare tha whole of the indebtednessiag| secured hereby
immediataly dua and payabie.

5. That Mortgagor agreas that the indebtadnasa(es) hereby secured shall st once bacoms due and payable and this martgags subject to foraclosure
as provided for harein, at the option of holder harsol, when and if any statement of lien is filed undsr the statutas of Alabama relating to the liens of

meachanics and materialman, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statament is bassed.

6. That Mortgagor shall comply with all atatutes, ordinances, regulations and laws promulgated by any governmental entity asserting jutisdiction
ovear tha real estate snd any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to Insure the real astate as hersinsbove provided, or to pay all or any part of the taxas or assessments levied, accruad or
assensed upon or againat the real estata or the indebtednese{ss| secured hareby, or any interest of Mortgagae in sither, or faits to pay /mmediately and
discharge any and all liens, dabts, andfor charges which might bacome liengs suparior to the hen of this mortgage, Mortgagas may, a1 il oplion, insuse
the reel estate and/or pay seid taxes, assessments, debts, ?iani andfor chargas and any money which Mortgages shall have 50 paid shall constilute a
debt to Morigsges sdditional to the indsbtadness(ss) secured hereby; shall he securad by this mortgage; shall baar the in- lersst s&t out in the note
hareinabove raferrad to from date paid or incurred; and, at the option of Mortgagee, shall be immaediatety due and payable.

g. That Martgagor agreas that no delay or failure of Mortgagee 1o exercise any option 1o declare tha maturity of any indebtedness(es} secured by
this mortgege, shall bs taken or deamed as a waiver of ita right to exercise such option, or to declare such forfeiture, aither as to any past or prosent
default, and it is further agreed that no terms or conditiona contained wn thisa mortgage can be waived, altered or changed excepl aa evidenced in
writing, signed by the Mortgagor and by the holder hereof; and the procurement of insurance or tha payment of taxes or other lians, debts or chargoes
by Mortgagee shall not be taken or construed as a waiver of its right to declare tha maturity of the indebtednessies) hereby sacured by reason ol tha
faluru of Mortgagor to procure such insurance or to pay such taoxas, dobts, lions or charges,

9, That if Mortgages shall be made a parly 10 any suit involving the title to the real estate and employs an atlornay ta represent i thaoem, of
Mortgagea employa sn attorney to assist In sattling or removing any cloud on tha titla to the real estate hereby conveysd that purports 10 be superior 1o
thae lien of this mortgags in any raspact, Mortgagar will pay to Mortgages, when thae same hecomes dus, such attorney’s fas a8 may ba parmittied by
law and as may be reascnable for such services, and if such fee is paid or incurred by Mortgagee the same shall bs gecured by the lian of this mortgage
in addition to the indebtednessias) secured haraby, and shall bear interest from the date it is paid or incurred at tha rate set out in the nota herainphova
raferrad 10 and shall bo at once due and payable.

10. That all axpsnses incurred by Morigagea, including attorney's fee, In compromising, adjusting or defending againat han claims or encumbrances

gought to be fixed upon tha rsal estats hersby conveyed, whether such claims or encumbrances be valid or not, shall become a part o! tha
indebtednese{es) hersby sacured.

11. That Mortgagor agress to pay a reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee emplay an sttormey
to collect any indebtednessies} secured by this mortgage.

12. That notwithatanding that the assignment of swards hareinabove referred to shall be deemed to be salf axeculing, Mortgagor, after the
sllowance of a condemneation clalm or ewerd, and the ascertainment of the amount due thareon, and the issuing of & warrant by the condamnor lor the
paymant theraof, shall execute, st Mortgsgee’s requeat, and forthwith deliver to Mortgagee, a valid sasignment in recordable form, assigning all of auch
condemnation ciaims, awards or dameges to Mortgagse, but not in sxcess of an amount sufficient to pay, satisfy and discharge the principat sum of
this mortgage and any sdvances mads by Mortgages as herain providad than ramaining unpaid, with interest thereon at tha rate spaclfiad hereain, or in

tha note which this mortgege secures, tc the date of payment, whethar such remaining principal sum is then due of not by tha tarms of said nota or of
this mortgage.

13. That If Mnnﬂnnnr shall make dafault In the paymant of any of the indabtedneasiss) hareby secured, or in the performance of any of the tarms or
conditions hereof, Morigages may procead to coliect the rent, income and profits from tha raal sstate, sither with or without tha appointmeant of a
recaiver; any rents, Incoma and profite collacted by Mortgages pricr to foreclosure of this mortgage, less the cost of collacling the sams, including any

real astate commission or attorney’'s fee Incwred, shall be cradited lirst to advances with intarast thareon, then to interest due on the principal
indebtedness, and the remaindar, if any, to the principal debt{s} heraby secured.

14, That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whaola or any portion of the principal sum, of any Inglallmant
of interest thereon, or sny other Indabtednescies} the payment of which is hereby sscurad, as they or any of them mature, either by lapse ol tima or
otharwlee, In accordance with tha agreesments and covanants herein conteined, or should default be made in the payment ol any mechanic’'s lien,
mu;urlnlmun'n han, Insurance pramiuma, 1axes of assasamants now, or which may herealter be, levied against, or which may bacome a lien on, the real
astate, or should default ba mada in any of the covenants, conditions and agreemaents herein containad, then and in that avant the whole ol saul
pritcipal aum, with interast thereon, and all other indebtedness(as} sacured hereby, shall, at tha option of the then holder ol said Indebiedness(as), boe
and becoma immadiately dus and payable and the holder of the indebtedness{es) hereby securad shall have the right to enter upon and takeo possossion
of the roal estate, and after, or without, taking such possession of the same, sell the mﬂrtgaqﬂd real satate at public outcry, in (ront of the courthouse
dogr of the county wherein the real sstate is located, to the highest bidder for cash, either in parson or by auctionser, after first giving notice of the
time, place, and tarma of such sale by publication once a weeok for three (3) successive weaks in some newspaper published in said county, and, upon
the paymant of thﬂrfvurchnn monay, the Mortgagee or any person conducting said sale tor it is authorized and empowered to axecuty to the purchasar
at sald sale a deed to the reat estate so purchased in the name and on behall of Mortgagor, angd the certificate of tha holder ol the murigage
indebtedness, appointing said auctioneer 1o make such sale, shall ba prima facie evidence of his authority in the real sstate, or the equity ol redemptlon
from this mortgage may be foreclosed by suit in any couwrt of competant jurisdiction as now provided by law in the case of paat dus marigages, tha
Mortgagae, or the then halder of the indebtednessies) hereby secured, may bid at such sale and become tha purchaser of the resi estate il the highast
bidder therefore. The proceads of any such sals shall be spplied (a} to the axpenses incurred in making the sala and in all prior efforts to effect
collaction of the indebtadnasales) secured herpby, inchuding a raaacnable attarney's fea, or raasonabla attornays’ feas, sa permitied by law lor such
anrvices as may bs, or have basn, necassary in any one or more of the foreclosure of this mortgage, of the collection of said indebtadnessies), and of
the pursuit of any efforta tharetofors directed to that end, including, but without limitation to, tha defanse of sany procsedings instituted by the
Mortgagor or anyone lisble for said indebtednessi{es) or interestad in tha mortgaged
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real estate to prevent or delsy, by any means, the exarcise of said power of sals on the foreciosure of this mortgege: (bl to the payment of whatever
sum or sums Mortgapes may have paid out or bacomes liable to pay, In cerrying out the provisions of thie oge, together with interest thereon: ic|
10 the payment and satisfaction of seid indebtednessies) and Interast therson apecificaltv referred to her to the dey of ssis snd sny other
indebtsdnase{ya] secured by this mortgsge: end {d) the balance, If any, shall bs paid over to Mortgagor, or Mortgagor's suCCeasors of sssigns. in any
avent, the purchaser under eny foreclosurs aale, as provided herain, shall b under no obligstion 10 ses to the proper application of the purchass monsy.

15. That in the event of the enactment of any law by the Stata of Alabama, after the date of this m?m deducting from the value of the res
estate for the purpose of taxation any llen theraon, or imposing any lisbility upon Mortgsges, in respect o indebtednessi{es) sscured hereby, ot
changing in any way the laws now In force for the texation of mortgages. or debts secured by mort %, or the manner of collection of sny such
1axea, 50 as to affect this mortgage. Mortgagor shall pay any asuch obligation imposed on Mortgages thersby, and in the svent Mortgagor falis to pay
such obligation or is probibitead by law from making such paymant, the whols of tha principal sum secured by this morigsge, together with the interest
dug tharson shall, at the option of Mortgages, without notlce to sny party, becoma immadiately dus and payable.

16. That should Morigagor hescoma inscivant or bankrupt; or should a recaiver of Mortgsgor's proparty bs appointed; or shoukd Mortgagor
intentionally damege or attempt to remove any Improvamaents upon sald mortgagad real astate: or should 1 be discoversd sfter tha axscution snd
delivary of this Instrumant that thers is a dafect in the title to or & lisn or ancumbrance of any nature on the resl estate prior to the hen hereol; of In
cass of an error or dafect in the abova described note or this instrument or in the axacution or tha acknowladgment theroaf: or if 8 homentead claim ba
sot up to the real eslate ar sny part thersof adverse to this mortgsge and If the said Mortgagor shall fall for thirty {30) days after demand by the
Morignges, or other holdar or holdars of said Indebtednessies], to correct such defects in the title or to remove any such lien or ancumbrance or

homestead claim, or to correct any error in sald note or this Instrument or its sxecution, then, upon any such default, fallura or contingency, tha
Mortgegese, or other holder or holders of said indebtedness{#s), or any part thareof, shall have the opticn or right, without notice or demaryd, to declare
all of snid indebtadnessies) then ramaining unpaid immediately due and payable, and may immaedistsly or at any tima thereafter foraclose this mortgage
by the power of sale herein contained or by sult, as such Martgages, or other holder or holders of sald indebtednesa{es], may elect,

17. That no right, title or interast in or to the mortgaged real astste, or any part thereof, shall be sold, ransferred, sssigned, conveyed, mortgagsd
or encumberad by & lian at any time prior to the paymant In full of the indabtednass{es} secured hereby without firat obtaining tha prior written cansant
and approvnl of Mortgages which congsnt and approval shall ba within Mortgagea's sols discration; that in the event of any violstion of this provision,
the antlre unpaid balance of the Indebtadnessies) sacured heraby, togathsr with all interast tharson, shall becoma due and payabls immediataly st the
optien of Mortgages without nolice to Mortgagor, and shall ba recoverable by Maortgages forthwith or at any tima theraafter without stay of axecution

or othar process and fallure of Morigagor 1o pay all monies to Mortgagea sacurad by this mortgags shal an act of default entitling Mortgages to
[orecloge this mortgage in accordance with the terms hereof,

'S8. That it is the intent of the Mortgagor snd Mortgagaee to sacura any and all indabtadneas(es} of ssid Mortgegor to Mortgapes, now axisting of
haraaftar arising. due or to become dus, sbgolute or contingent, liquidsted or unliquidsted, direct or indirect, snd this mortgage is intandad and does
gacura, nat only the indebtednans hereinabove epecifically referred 1o, but also sny and all othar debts, obligations and Habllitiea of said Mortgagor 1o
gaid Morigagea, whether now axisting or hersafter arising, snd any and all extensions or renewals of same, or any part thersol, st any time befors
actunl satisfection and cancallation of this mortgage in the Probate Office where recorded, and whether the same svidenced by promissory note,
apsn accourt, endorsemant, guaranty sgrsement, pledge agresment, or otherwlise; that it s expressly agreed that any indebtedness at sny time
gacurad heraby may ba extended, rearranged or renewed and that sny part of the sscurity herein described may be waived or relessad without in
anywise altering, varying or diminishing the force, effect or lien of this mortgags; and thls mortgage shall continue as & first lten on all of the real estate
ond oth&r property and rights covered hereby and not axpreasly releassd untit afl sums with Interast snd charges hereby seacured are fully paid, end no
olher sacurity now existing or harealtar taken to securs the psyment of said indebtednass{es} or any psrt theraof shall in sny manner bas Impaired or
affactad by the sxscution of this mortgege; and no security aubssquently jaken by Mortgages or other holder or holders of seid indebtednessies) shall in

any mannar impair or aflect the security given by this mortgage; and sil security for the payment of seid indebtednessies) or any part tharesof shell be
takan, considered and held as cumulative.

19. That Mortgagor agrees for itself and sny and all peraona or concerns claiming by, through or under Mortgagor, that if it or any one or mors ol
tham shall hold possession of the above described rea!l estate or any part thereof subsequant to foreciosure hereunder, it or the parties so holding
possession shall bacome and be considered as tenants at will of the purchaser or purchasers al such foreclosure sale; snd any such tennnt lailing or
rofusing 1o surrendser posaezaion upon demand shall ba guilty of forcible detsiner and shail be liable to such purchaser or purchasers for reasonable
rontal of the real estate, and shall bs subject to eviction and removal, forcible or otherwlse, with or without process of law, and sll damages which may
be sustained by any such tanant as & rasult thereof baing hereby axpressty walved.

20. That Mortgagor agrees to faithfully perform ail the covenants of the lessor or landlord undar presant and futwe lesses affacting the mortgaged
real astate, and neither do nor naglect, nor permit to ba dona, anything which may diminish or impalr thek vatus, or the rents provided for therein, o
the interest of the lessor or of the Mortgages tharein or thereunder,

21. That Mortgagor shall furnish to Mortgagee within Thi rty { 30 Y deys after tha closs of each fi
of Mortgagor, such financis! records as the holdar of this mortgags may requirs Including, but not limited to, an annual statement of the operation of tha
raal astute which shall include annual statemants ltemizing the income and expanses, an [temized rent roll, together with a compliste financisl stetement
of Mortgagor's asasts and liabilities and its profit and loss statement. Such statement shall be prapared by certitisd public sccountant accaptable to

Mortgagee or at Morigagee’s discration be supported by the affidavit of Mortgagor. Sald Information shall be given to Mortgagee at no expense to
Mortgagese,

22. That if the indebtedness evidenced by the note speclficatly referred to hersinabove is being advancsd by Mortgagee 10 Mortgagor under the
torms and provisions and in accordance with a loan agreement or construction loan sgresment [“agreamsnt®], the terma and provisions of said
agresment are hersby Incorporated by reference as part of this mortgage as if fully set out harein, and any default in the performance of the provislons
theraof, or any contract or agraement betwasn Mortgagor and Mortgages, shall constitute a default hereunder entitling Mortgagee to exercise the
ramedies providad harein, including tha right to foreciogs thls morigage In accordance with the terms herecf; that each FUTURE ADVANCE sdvanced by

Maorigagoe to Morlgagor is being advanced in accordance with sn agreement dated
and is ascured by this mortgage.

23. That in tha svant this mortgage is second and subcrdinate to nnr prior mortgagei{s) and in the evant tha Mortgagor should fait 1o make any
patments which becoms due on said prior mortgageis), or should dsfault in any of the other tarma, provisions and conditions of ssid prior mortgageals)
occur, then such default undsr the prior mortgageis) shall constitute an event of defsult under the terms and provislons of this mortgage, and the
Mosigages haraln may. at its option, declare ths entire indsbtednessies) secured by this mortgage Immediately dus snd payable and If payment is not
promptly made, then declare this mortgags in default and subject to foreclosura, provided that the Mortgagee harein may, 8t its option, makes, on behall
of Mortgagor, any such payments which become dye on sald prlor mortgage(s), or incur any such expensa or obligations on bahalf of Mortgagor, in
connection with the seid prior mortgageis), in order 1o prevent the forsciosure of said prlor mortgageis}, and all such smounts so axpended by the
within Morigages on behalf of said Martgagor shall bacoma a debt to the Mortgages and shall be ascurad by this mortgage end shall bear intarest from
the date of peyment at the maximum legal rate of interest from time to time parmitted by the laws of ths Stete of Alabama, and shall be at once due

and payabla, sntitling the Morigegee to all of the righta and remediss provided herein, including, st Mortgagea’s option, the right to foreclose this
marigags.

24. That provided alwsys that i Mortgager pays the indebtednassiss) sacured by this mortgage, and reimburses Mortgages, Hs successors and -
assigns, for any smount it may have expsndsd pursuant to the suthorization of this mortgage, including without limitation, sums spent in paymant of

taxss, Sssassmants, Insursnce or other liene and interest theraon, snd aha!l do and perform all other acts and things herein sgreed to be done, this
convayance shall be null and vold; otherwise it ahatl remaln in full force and sffect.

25. That any promisa meds by Mortgagor hersin 1o pay monay may be snforced by a suit at law, and the sscusity of this mortgsgs shall not be

walved tharsby, »nd a8 to such debts ths Mortgagor waives alf rlghts of axemption undar the laws and Constitution of tha State of Alabama and agrees
to pay as permitted by lsw a reasonable attornay’s fes for the collection thereof.

28, That no delay or failure of Mortgages to sxercise any option herein given or resarved shall constitute a waiver of such option of estop
Martgages from afterwards exercising sams or any other option at any time, snd tha psyment, or contracting to pay, by Mortgages of anything
MuiLgagor har hosein agroad to pay shall not constitule a waiver of :dofsult ol Mortgagor in failing to maks smd peayments and shall not astop
Mortgageos from foreclosing this morigege on account of such fallure of Mortgagor,

27. That whearever and whenaver in this mortgage it shall be required or psrmitted that notice or demand be glven or served by any party, such
notice or demand shall ba given or ssrved, and shall not ba deemead to have bean givan or sarved unisss in writing and forwarded by registersd or
cortifind mail, return receipt reaquested, sddrassed as {ollows:

‘To Mortgagor: BRANTLEY HOMES INC

P O BOX 159

PELHAM, AL 35124

To Mortgages: Cotonlal Bank
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28. That singular or plural words used hersin to designate the Mortgagor shall be construsd to refar 1o tha maker of this mortgage, and all

covenanie and agreements hersin contained shall bind the successors and assigns of the Mortgagor, and every option, right snd privilege herain
rasarved ar sacured to Mortgagee shall inure to the benefit of its successors and assigns.

29. That the unenforceability or invelidity of any provision or provisions of this mortgage shall not render any other provision of pmviliun': herein

:nntaingd unenforceable or invalid, All rights or remedies of Mortgages hereunder are cumulative and not allernative, and are in addition 10 those
provided by law,

IN WITNESS WHEREOQF, tha undersigned (has) thave) set (its} {his) {her) {their] hand{s} and seal{s), on the day and year first above written.

WITNESSES:

{SEAL)

BRANTLEY HOMES )INC

- i (SEAL
TEM_L\WDé &M/H-—u BY: &~ 3("/ /@ (SEAL)

ITS: PRESIDENT
{SEAL)

LHB/wp

STATE OF ALABAMA }
COUNTY }
1, the undersigned, a Notary Public In and for said County, in said State, heraby certify that

whose namais) {is} {are} signad to the foregoing conveysnce and who {is) (are) known t0 ma, acknowledged bafore me on this day that, being infarmad
of the contants of the conveyanca, (he) {ahe} {thay) axacuted tha sama voluntarily an the day the same bears date.

Given under my hand and officlal seal this the day of , 19

RN S — S P — T

Notary Public

STATE OF ALABAMA }
J FF FERSON COUNTY :
I, the undersigned, a Notary Public in and for sald County, in said State, hereby cerlify that BILL BRANTLEY
whose nsme as PRESIDENT of BRANTLEY HOMES INC . I8 gigned to tha lnragu;ng

carwveyance and who is known to mea, acknowladged before me on this day that, being informed of the contants of the conveyance, he, as such officer
and with full authority, axecutad the samé voluntarify for snd as the act of said corporation,

Glven under my hand and official seal this thé 19TH day of DECEMBER

MNotary Public

e B 4D
This instrument prepared by: FELICIA REDD ot ¥ 1990 36
Colonial Bank
1528 FIRST AVE NORTH
BIRMINGHAM, AL 35203 .
yose?/193 _368:2n
g9:46 AY CERTI
gLBY COUNTY JUDeE PROMA
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