MORTGAGE FORM FORM 100-36 Rev 12 T8

This instrument prepared by F;
CENTRAL STATE BANK _
State of Alabama Poat Office Box 180 >
__SEL_EI - w ... ... County. Calera, Alabama 35040 ( .;
E

MORTGAGE

THIS INDENTURE ia made and entered into this .. 228D g4, ot DECEMBER 1895 byandbetween _ ... .
- THE INDUSTRIAL DEVELOFMENT BOARD OF THE TOWN OF CALERA

AR Ty T g
-

—_— —_— - - e a [ —— —_— - e m——

(hereinafier culled “Mortgagor,” whether one ur more) and CENTRAL STATE BANK, Calera, Alabama, an Alabamae banking corporation (hereinafier

called “Mortgagee').

WHEREAS, said Mortgagor is (are) justly indebted to the Mortgagee in the principal sum of LOree Hundred Tw ? loo )
dollare (% 326, 765 .45m— ) 8B evidenced by that certain promisaory note of even dnﬁeﬁﬁﬂit ,uw If-:: Eeuns in ?FEX afk p:};ﬁdx‘%q £rein, &
_December 22 ) 19896 :

- ——

which is payable in nccordance with its terms, and which hae a final maturity date of L

WHEREAS. Mertgagor agreed in incureing said indebtednese that this mortgage should be given 1o secure the prompt payment of the indebtedneas
evidenced by the promissory note of nutes hereinsbove specifically referred to, as well as any extension or renewal or refinancing thercof or any
part or portion thereol, and also to secury any other indebtedneas or indebtedneasea owed now or in the future by Morigagur o Morigagiv, s moere
fully described in the next peragraph hereof (both of which different type debts are hereinafier collectively called 'the Deht™); and.

WHEHREAS, Mortgagur may be or hereafier become further indebted 10 Mortgagee, as may be evidenced by promissory nole ur notes or atherwise,
and it 18 the intent of the parties hereto that this mortgage shall secure any und all indebtednesses of Morigugor to Mortgagee, whether now exisling
ar heresfler arining, due or o become due, sbsolute or contingent, liquidut:-d or unliquidated, direct or indirect, and, therefore, the parties intend
thig mortgage to secure not enly the indebtedness evidenced by the promiesery note ur notes hereinabove gpecifically referred Lo, hut nlea Lo kecure
any und all other debts, obhigations or habilities of Mortgagor to Mortgagee, now existing or hereafter ariming hefore the pavment in full of the
indebtedness evidenced by the promissory nute or notes hereinabuve specifically referred to (such s, any future loan or any future advances, together
with any and sll extensiuns or rencwals of same, or any part thereof, whether evidenced by note, open aceount, endorsement, guaranty. pledge
BT otherwise.

!

NOW, THEREFORE, in consideration of the premiece, Mortgagor, sand all othere executing this mortgage, duen ido) hereby grant, bargain, sell
and convey unto the Mortgagee the folluwing depcribed real estate, together with all improvements thereon and appurtenances therelo, silunted
in

SHELBY LCounty, Alabama {Hﬂ_id rea) estute being hereinafter called “Real Estate™}:

A parcel of land containing 46.569 Acres, more or less, being
located in the North Half of Section 9, Township 22 South, Range 2
West, Shelby County, Alabama beilng more particularly described as
follows!

Commence at a 1" pipe found at the Southeast corner of the
Northwest Quarter of Section 9, Township 22 South, Range 2 West,
Shelby County, Alabama, being the Point cf Beginning; thence run
North 02°11'32" West a distance of 1315,83 feet to a found %"

bolt; thence run North 89°42'33" East a distance of 414,29 feet to
a %" CAE rebar along the Westerly Right-of-Way (R,0.W} of U.S.
Highway 31; thence run North 03°34'52" East a distance of 279.74
feet to a found 1" pipe along the Westerly R.0.W, of U.S5. Highway
31; thence run South 89°02'07" West a distance of 411.68 feet to a
found 1" pipe; thence run North 01°01'38" West a distance of 846.39
feet along a palnted tree line; thence run North 87°38'27" West a
distance of 534.87 feet to a found %" rebar; thence run North |
02°44'11" West a distance of 237.16 feet to a found %" rebar, \
being South 89°48'14" West, 3154.34 feet from a 2" pipe found at
the Northeast corner of Section 9; thence run North 89°10'55" West
a distance of 423.70 feet to a found iron capped "Dansby, PLS No.
9128", being along the Easterly R.0.W. of L & N Railroad; thence
run South 09°20'09" East a distance of 2736.69 feet to a set CAE
rebar along the Easterly R.0.W. of L & N Railroad; thence run South
90°00' East 570.81 feet to the Point of Beginning.
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1nnuthur with sll the righta, privileges, lenements, appurtenances ahd fixtures uppertﬂh:}ﬂf#égﬂgﬁm all of which shall be deemed Heal

Ist.al‘.e and shall be conveyed by this mortgage. 1 ?ggaﬁﬁ CE




TG HAVE AND TO HOLD the Renl Ertate unto the Mortgagee, its succesaors and aasigna forever. The Mortgagor covenants with the Murtgagee
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has 8 good right to sell end convey the Real Estate as aforegaid: that
the Real Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Mortgagee, against the lawful claime of all persona.

For the purpose of further mecuring the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assesements, and other liens taking
prierity over this mortgage (thereinafter jointly called “Liens™, and if default ia made in the payment of the Liens, or any part thereof, the Mortgagee,
at its option, may pay the aame; (2) keep the Real Fatate continuously insured, in such manner and with such companies se may be satisfoctory
to the Mortgagee, againat loss by fire, vandalism, malicious mischief and other perile usually covered by u fire insurance policy with standard
extended coverage endorsement, with lcsa, if any, payable to the Mortgagee, as its interest may appear; auch inaurance to he in an amaunt at
leaat equal to the full insurable value of the improvements located on the Real Estate unless the Morigagee agrees in writing that such insurance
may be in a lesser amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Mortgagee until
the [Jebt is paid in full. The original inaurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
giving at leant fifteen days prior written notice of much cancellation to the Mortgagee.

The Mortgagor hereby assigne and pledges to the Mortgagee, as further security for the pavment of the Debt, each and every pulicy of huzard
ingurance how o hereafier in effect which inBurer said improvements, or any par thereof together with sll the right, title and interest of the
Mortgagor in and to each and every such peolicy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiurns
paid on such hazard insurance, including all rights to return premiumes. [f the Mortgagor fails to keep the Real Estate insured ae apecified nbove
then, ai the election af the Morigagee and without notice to any person, the Martgagee may declare the entire Debt due and pavable and Lhin
mortgage aubject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardiess of whether the Mortgagee declares
the entire [lebt due and payable and this mortgage subject to forecloaure, the Morigagee may, but shall not be cbligated to, insure the Real Estate
for ils full insurable value {or for auch lesser amount as the Mortgagee may wish) against such riaka of loss, for itsa own benefit, the proceeds
from auch insurance {less cost of collecting mame), if collected, to be credited againet the Debt, or, at the electicn of the Mortgagee, such proceedas
may be ured in repairing or reconstructing the improvements located on the Heal Estate. All amounts spent by the Mortgagee for insurance or
fer the paymant of liens shall become a debt due by the Morigagor to the Mortgagee and at cnce payable, without demand upen or notice Lo
the Mortigager, and shall be secured by the lien of this mortgage, and shall bear interest from date of payvment by the Martgagee until paid nt
the rote provided in the promissory note or hotea referred to hereinabove.

As further security for the payment of the Debt, the Morigagor hereby sessigne end pledges to the Mortgagee the follawing described property,
rights, claima, renta, profits, issues and revenues:

1. all renta, profite, issuea, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hercafter
created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain auch renta, profits, iRaues
and revenues;

2. all judgments, awarde of damages and settlements hercafter made resulting from condemnation proceedings or the taking of the Real Estate.
of any part thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwisel to the Henl Eptate.
or any part thereof, or to any rights appurtenant therets, including any award for change of grade of atreets, and all payments for the voluntary
anle nf the Real Entate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behnlf
of, und in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Morigagee
may apply sll such suma so received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any proceeding
or traneaction described in this subparagraph 2, including court coate and attorneys’ fees, on the Debt in such manner ae the Mortgagere elocts,
or, &t the Mortgagee's option, the entire amount, or any part thereof, 8o received may be relessed or may be used to rebuild, repair or restore any
or all of the improvements located on the Real Eatate,

The Muﬂ:gﬂgur agrecs to take good care of the Real Estoate and all improvements located thereecn and nol to commit or permil uny waste thereon,
and at all timee to maintain auch improvemente in ag good condition as they now arc, repsonable wear and tear excepted.

Notwithetanding any other provision of this morigage or the nute or notes evidencing the Debt, the Debt ahall become immediately dur und
payable, atl the option of the Mortgagee, upen the conveyance of the Renl Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Morigagee to exercise any option to declare the Nebt due and payable ahall be deemed
a waiver of the Mortgagee's right to exercise such option, either as to any past or present default, und it is agreed thatl no Lermer or conditions
contained in thia mortgage may be waived, aliered or changed except by a written instrument signed hy the Mortgagor and aigned on behalf of
the Mortgagee by one of its officera.

After default on the parl of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced fur the foreclosure
of this mortgage, ehall be entilled to the appointment by any competent court, without notice to any party, of a receiver for the renis, i8sues, revenues
and profits of the Henl Estate, with power 10 lease and control the Real Eatate, snd with such other powere ag may be deemed necessary.

UPON CONIMTION, HOWEVER, that if the Mortgagor pays the Dabt and esch snd every instaliment thereof when due iwhich Debt includen
both {a) the indebtedneas evidenced by the promissory note or notes hereinabove specifically referred to, as well ns any and all extensiona or renrwals
nr refinancing thereo!, and {b) any and all other debts, otitigatiane or liabilities owed by Mortgagor to Mortgagee now existing or hereafler arising
before the payment in full of the indebtedners evidenced by the promissory note or notea hereinabove apecifically referred to, auch as any futurr
loan or any future advance, and any and all extensiona or renewals of same, or any part thereof, whether evidenced by note, open accaunt, endarsemnent,
guaranty, pledge or otherwise} and reimburses the Mortgagee for any amounta the Mortgagee has paid in payment of [iens or insurance premiums,
and interest thereon, and fulfilla all of its obligatione under this mortgage, this conveyance shall be null and void. But if {1} any warranty nr
representation made in thie mortgage ie breached or proves false in any matenal reapect; (2) default is made in the due performance of any covenant
or ngreement of the Mortgagor under this mortgage; (2) defaull is made in the payment to the Mortgagee of any sum paid by the Mortgagee under
the zuthority of any prevision of this mortgage; (4) the Debt, or any part thereof, remaina unpaid at matunty; (5 the interest of the Morigeger
in the Heal Estate becomes endangered by reason of the enforcement of any pricr lien or encumbrance thereon; (8) any statement af lien is fled
againat the Real Eatate, or any part thereof, under the statutes of Alabama relating to the liene of mechanics and materialmen (withoul regard
to the exiatence or nonexistence of the debt or the lien on which such statement is based): (7} nny law is passed impesing or authorizing the impusition
of any aperific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the liebt, or by virtue of which any tax, lien or aesessment upon the Real! Estate shall be chargeable against the owner of this mortgage; (R} any
pf the stipulations contained in this mortgage is declared invalid or inoperative by any courl of competent juriadiction; {9} Mortgagor, or nny of
them (a) shall apply for or consent ta the appointment of B receiver, trustee or liquidator thereof or of the Real Eatate or of all or & subatantinl
part of auch Mortgager's assets, (b} be adjudicated a bankrupt or insolvent or file a voluntary petition in bankrupicy, (c) fail, ur admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debtes as they come due, (d} make a genera! assignment for the benefit of creditorx.
(e} file a petition or an answer seeking recrganization or an arrangement with creditors or taking advantage of any ineclvenrcy law, or (fi file
an anewer admitting the matenal allegations of, or consent to, or default in answering. a petition filed against vuch Mortgager in any bankruptcy.
reorganization or insolvency proceedings; or {10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction.
approving a petitien seeking liquidation or reorganization of the Mortgagor, or any of them if more than une, or appointing # receiver, truatee
or liguidator of any Morigagor or of the Real Estate or of all or a substantial part of the assets of any Mortgrgor; then, upon the heppening
of any one or more of said events, at the optioh of the Mortgagee, the unpaid balance of the 1Jebt shall at once become due nnd payable and
thin mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of pasi-due mortgages, and the Maortgager
shall be suthorized to take possession of Lthe Renl Eatate und, afler giving at least twenty-one days notice of the time, place and terms of rale
by publicatizn once a week for three consecutive weeks in some newspaper publighed in the county in which the Real Estate in located, to nell

. the Real Estate in frunt of the courthouse door of said county at public outery, to the highest bidder for cash, and to apply the prixeeds of xnid

sale an follows: firat, to the expense of advertising, selling and conveying the Aeal Estate and foreclosing this mortgage, including a reasonable
attorneys’ fee; second, to the payment of any amounts that heve been spent, or that it may then be necessary to spend, in paying insurance premivms,
Liens cr other encumbrances, with intereat thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall put
have fully matured at the date of said sale, but no interest shall be collected bevond the day of sale; and, fourth, the balance, if any, tv be paid
to the party or partics appearing of record to be the owner of the Real Estate at the time of the sele, after deducting the cost of ascerlaining
who i such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terme of this morigage and may purchese the
Real Eetate if the higheat bidder therefor. At the forecloaure gale the Real Estate may be offered for sale and sold as a whole without first offering
it in any other manner or it may be offered for sale and sold in any olher manner the Mortgagee may elect.

The Mortgagor agrees to pay all coata, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting ur securing or atlempting
to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the prienity of this mortgage against any lien or encumbrano:
on the Real Eatate, unless this mortgage 18 herein expreasly made subject to any such lien or encumbrance; and/or all coats incurred in the foreclosure
of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amsunt
of saueh coats incurred by the Mortgages shall be a part of the Debt and ahall be secured by this mortgage. The purchaser at any such sale shall
ke under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the vwner of
the [tebt wnd mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the
Heai Estate,

Plural or singular worde used herein to designate the undersigned shall be conetrued to refer to the maker or makers of thie mortigage, whether
one or more natural perscna, corporations, associations, partnerships or other entitiea. All covenants and agreements herein made by the undersigned
shell bind the heirs, perscnal representatives, successors and aesigne of the undersigned; and every aption, right and privilege herein reserved
ar saecured to the Mortgagee, shall inure to the benefit of the Mortgagee's succesaors and assigna.

nder seal on the dytten above.
’ ;éﬁﬁgi—' o .. {8FAIL

James L. Carden Seﬁfétary

[n withesa whereof, the underaigned Mortgagor haer (have) executed this ina

-mféglﬁff;ZZZZgﬂdz:z:J __ {SEAL)

A. V., Martin Vice Chalirman
. - (SEAL)

(SEAL)
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State of Alabama b
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

County ¢}

I, the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that

whose name(s} ie (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrumment, _ he __ executed the same voluntarily on the day the same bears
date.
Given under mmy hand and official seal this day of )
Notary Public

My commission expires:

NOTARY MUST AEFIX SEAL
Inst & 1995-36 1

‘State of Alabama } gHELBY COUW

14,50
ACKNOWLEDGEMENT FORCORPORATION

SHELBY County 3 _

w—irm am .

I, the undersigned authority, a Notary l;ﬁ:l&gn E:l_fﬁtfmvunt}r in said state, hereby certify theth s V. MARTIN AND

JAMES L CARDEN whose name as t—Smepmeagy— of ﬁﬂWﬂLﬂﬂm;
_corporation, is signed to the foregoing instrument, and who ia kno Et:o EHI‘;&:: Q‘W this day that, being

 informed of the contents of said instrument, £ he ¥ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official asal this ji_ day of AD_E_CP M \-’)3 T .19 qg .

Hharvdes <D Holpd

Notary Public

‘W&Ms&i‘&”ﬁ‘aﬁ?ﬁm 29 194

NOTARY MUST AFFIX SEAL

State of Alabama ¥

| ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

|

: I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

i whoae name(s) aa (general) (limited} partner{s) of

I a{n) {general) (limited)
i partnership, and whoee name(s) is (are) signed to the foregoing instrument, and who is {are} known to me, acknowledged before
i me on this day that, being informed of the contents of said inetrument, —_he __ as guch partner(s),
' and with full authority, executed the same voluntarily for and as the act of said partnership.

! (Ziven under my hand and official seal thie day of e e 19 .

|

| ) Notary Public

My commission expires:

=

NOTARY MUST AFFIX SEAL

-y
S TR

:ﬁ‘ml_w-‘:-.‘ﬁ

= vl e sme— g Mg
.-
r

AT e
[N

L T



