MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

’

! EQUITY
AssetLine

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas David M. Wells and Margaret H. Waells, husband and wife,
became justly indebted 1o FIRST ALABAMA BANK, Birmingham, Alabama (*Mortgagee”), pursusnt (0 an open-end line of credit
for andnitial advance of .00 ($.00) Dollars, and for ail FUTURE ADVANCES, provided, however, that the maximum indebiodness
at any one time ehall not exceed Fifteen Thousand Four Hundred and No/100 ($15,400,00) Dollars, which said FUTURE
ADVANCES Moﬂgmh&ﬁgﬂdwﬂkﬂwmhmmm&mnfmmmmmm
AGREEMENT ("AGREEMENT"), contemporanecusly eatered into by and between Mortgagors and Morigages herein, the terme
and conditions of which are hereby incorporated by refereace.

NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebtednoss of Mortgagors
to Mortgagee incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance
and any and all FUTURE ADVANCES made by Morigagee pursuant to said AGREEMENT, including any reaswals or extensions
of same, (ii) to secure thnpnymtofuﬂothorh;debﬁdnﬂl, pow or hereafter owed, by Mortgagors, or any of them, o Mortgagee,
not incurred pursuant to said AGREEMENT, except that Mortgagors’ home shall not secure any such other indebledness incurred
for personal, facily, or household purposes, and (iii) to secure compliance with all of the stipulations coatained in said AGREEMENT
and contained herein, the said David M. Wells and Margaret H. Wells, husband and wife, (*Mortgagors®) do hereby grant, bargaun,
sell and convey unto said Mortgagee the following described ref] estate in Shelby County, State of Alabama, viz:

MZIB.WWMMmMMHquMPM,MW-Ml,umordedinMapBooklﬂ,Ptp
2, in the Office of the Judge of Probate of Shelby County, Alabama.

SUBJECT TQ;

1. That certain mortgage to First Federal of Alabama, F.S.B., in the amount of $125,000.00, dated
May 1, 1995, filed for record May 8, 1995, recorded in Instrument #1995-12035 in the Probate
Office of Shelby County, Alabama, and transferred and assigned to Fleet Real Estate Funding
Corporation, by instrument recorded in Instrument #1995-17661, in said Probate Office.

2. Ad Valorem taxes for the year 1996 and subsequeat years which are not yet due and payabie.
3. Easements and building line as shown on recorded map in said Probate Office.
4. WMnthMMW,MMB;MHM?BS.MH

shown on recorded map in said Probate Office.

5. Covenants, reservations and agreements as sei out in instrument as recorded in Deed Book 290,
Page 842 in said Probate Office.

6. Rightufmmsmnfmhnmrmdedinljsmms.Pqe434nnd?robdeﬂinuh
Book 42, Page 267 in said Probeis Office.

7. RightufwnygrmwdmﬁhhumCumpmybyhmt(u)mmdedinDﬂdmlll,
Page 408, and Deed Book 124, Page 491 in said Probate Office.

8. Natural Lime Sinks as may be occasioned in said subdivision and as referenced in deed to preseat
owner recorded in Instrument #1995-12034 in said Probate Office.
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together with all rents and other revenues thereof and all nghts, priviloges, easements, tenemonts, interests, improvements and sppurtenances
thereunto belonging or in any wise appertaining, including any after-acquired title and easements and all rights, title and interest now of
bereafier owned by the Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, slectric.and
other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment
and fixtures atiached or appertaining to said premises, ali of which ("mortgaged property”) shall be deemod realty andn&nveyﬂby this
mortgage.

TO HAVE AND TO HOLD the same and every part thereof the seid Mortgages, its successors and assigns forever.

And for the purpose of further (i) securing the payment of all indebtedness of Mortgagors to Mortgages incurred pursuant to the EQUITY
ASSETLINE AGREEMENT, including, without limitstion, the said initial advance and any and all FUTURE ADVANCES made by
Mortgagee pursuant to said AGREEMENT, including any renewals or extensions of same, (ii) securing the payment of all other indebtadness,
now or hereafter owed, by Mortgagors to Mortgagee, not incurred pursuant to said AGREEMENT, except that Mortgagors' home shall not
secure any such other indebtedness incurred for personal, family, or houschold purposes, and (iii) secunng compliance with all of the
stipulations contained in said AGREEMENT and contained herein, the Mortgagors covenant and agree as follows:

1. :I'hatthe}'lmInwfullyaeizedinfeemdpmednfnidmnﬂgngadpmpmymdhwalgmdﬁghttnmnvuythaumuu
lforuuid,th:tﬁuywillmtmdfmdafmdtheﬁﬂeq:inﬂthehwﬁﬂulﬁmnflﬂpmmswhowm',mdthatuidpmpeny in
free and clear of all encumbrances, eascments and restrictions not herein specifically mentioned.

2.  That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed logally upon said
mﬂgugedpmpeﬂylnduhmdddofmltbanudeintheplymtufm,nrmypn.rtthmf, said Mortgagoe may pay the same.

3.  That they will keep the buiklings on said premiscs continuously insured in such amounts, and in such manner as may be satisfactory
to the Mortgagos against loss by fire and euch other hazards as Mortgagee may specify, with losa, if any, payable to said Mortgagee, and
will deposit with Mortgagee policies for such insurance and will pay premiuma thereto as the same become due. The insurance coverage
may be obtained from s person of Mortgagors choice, provided, however, that Mortgagee reserves the right to refuse to accept, for
reasonable cause, an insurer offered by Mortgagors. Mortgagors shall give immediste notice in writing to Mortgagee of any loss or damages
to said premises caused by any camalty. If Mortgagors fail to keep said property insured as above specified, the Mortgagee may insure amd
property for its insurable vatue against losa by fire or other hazards for the benefit of the Mortgagee. The proceeds of such insurance shall
be paid by insurer to Mortgagee which is hereby granted full power to settle and compromiee claims under all policies and to demand, receive
and receipt for al! sums becoming due thereundeor; said proceeds, if collected, to be credited on the indebtedness secured by this morigage,
jess cost of collecting same, or to be used in repairing or reconstrueting the premises as the Mortgagee may elect; all amounts so expended
by said Mortgagee for insurance or for the payment of taxes, assessments or any other prior liens shall become a debt due said Mortgagee
additional to the indebtedness herein described end st once payable without demand upon or notice to any person, xnd shall be secured by
the lien of this mortgage and shall bear interest at the highest legal rate from date of payment by eaid Mortgagee and, if any action or inaction
by the Mortgagors in theee respects has adversely affected the Mortgagee's socurity hereunder or any right of the Mortgages in the mortgaged
praperty, then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire indebtedness secured
by this mortgage due and payable and this mortgage subject to foreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged property abave deecribed and not commit or permit any waste thereon, and to keep the same
mpniredmdntnlltimtuminhinthaminupodooﬂiﬁmuitnwia,mnblummdturﬂmuwpted.

/5. That no delay or failure of the Mortgagee lo exercise any option to declare the matunity of any debt secured by this mortgage shall
be taken or doemed as a waiver of the right to exercise such option or to declare such forfeiture either as to past or present default on the
paﬁufsnidMnrtgngors,mdthatﬂ;epmcummlufimurmurplymtnftuubyﬂnMoﬂgtgeemnﬂnutbeukmnrdemwdul
waiver of the right to declare the maturity of the indebtedness hereby secured by reason of the failure of the Mortgagors to procure such
insurance or to pay such taxes, it being agreed that no terms or conditions contained in this mortgage can be waived, altered, or changed
except as evidenced in writing signed by the Mortgagors and by the Mortgagee.

6. That they will (i) pay and discharge all indebtedneas of Mortgagors to Martgagee incurred pursuant to the sad AGREEMENT,
including, without limitation, the said initial sdvence and any and afl FUTURE ADVANCES made by Mortgagee pursuant to sad
AGREEMENT, including any renewals or extensions of same, as they shall become due and payable, (ii) pay and discharge all other
indebtedness, whenever incurred, of Mortgagors, or any of them, to Mortgagee, not incurred pursuant to saxd AGREEMENT, as such other
indebtedness shall become due and payable, and (iii) comply with all of the stipulations in the said AGREEMENT end the stipulations
contained herein.

7. ‘That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being
commenced for the foreciosure of this mortgage, be entitled as a matter of right to the appointment by any competent court or tribunal without
notice to any party, of a receiver of the rents, issues and profits of said premises, with power to lease and control the said premises and with
such other powers as may be deemed necessary, and that & reasonable attorney's fee shall, among other expenses and costs, be fixed, allowed
and paid out of such rents, issues and profits or out of the proceeds of the sale of said mortgaged property.

8. That all covenants and agreoments of the Mortgagors herein contained shall extend to and bind their beirs, executors, administrators,
successors and assigns, and that such covenants and agreements and all options, rights, privileges and powoers herein given, granted or secured
10 the Mortgageo shall inure to the benefit of the heirs, successors or assigns of the Mortgagee.

9. Thatthudehthmbysacureduhnﬂitmbemmdunmdpnyablamdthiannngmmbjacltnforaclmmuhareinpmvidndﬂ
the option of the holder hereof when and if any statement of lien arizing from any action or inaction by the Mortgagors is filed under the
statutes of Alabama relating to liens of mechanics and materialmen, without regard to the form and contents of such statement and without
mjudmthouxiﬂmnrmﬂlmuﬂhadabtnrm}rputmﬂmf,nrnfmelimnnwhichnmhmmti:hud.

' 10. Encumbrance or Transfer of the Property. That they will not sell or transfer the morigaged property, and that they will not create
or jpermit to exist any mortgage, encumbrance or other lien not herein mentioned (except the creation of a purchase money secunty interest
in household appliances) upon the morigaged property, without Mortgagee's prior written consent. If Mortgagors violate this covenant,
Mortgagee may at Mortgagee's option, declare all of the sums secured by this mortgage to be immediately due and payable.

If Mortgagee exercises such option to accelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such notice shall provide a
peried of not less than 30 days from the date the notico is mailed within which Mortgagors may pay the sums declared due. If Mortgagors
fail to pay such sums prior to the expiration of such period Mortgagee may, without further notice or demand on Mortgagors, invoke any
mlihﬂdiﬂ permifted hereunder.
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11, PIWWWMMMNW%MMWWMHMNW to the waker or makers
of this mortgage, whother one or more personis or a COrporation.

_ UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured,
including any and all ADVANCES aad FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and
insunlnnﬂ.mm&cﬁmnfpﬂmmmbmmdmymhﬁiMMdeth&thWm&mﬂ
paynﬂtnfthinmuﬂme)uitshlllhwomdumdpn}mbhmdMhﬂﬁunhﬂmﬂmﬂwmh
the AGREEMENT and by them herein agroed o be done according to the tenor and effect hereof, and the Mortgagee actually recoives, at
thaaddrmahownnnﬂnﬁoﬂgqou'mﬁymumtmmmmﬁmﬁmm&m,lwﬂmwmuﬁﬂyﬂm
mortgage fromtheMUItmmmdlllothﬁpmmnwhnhweﬂwﬁghtturaquirethﬁhlwwmmVANCBS,thmmdinlhn
event only, thiamnvaymnhallhamdhmmnnllmdvuid;hnnhwlddeﬁultbemdainﬂnpa)m#tbmhunbym,
including any and all ADVANCES snd FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereof or any part
thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions
ufthismungnganrMdmmwufﬂdmmquhsﬂdpwmmdmgwdbymofﬂumnl’mypﬁorlian
or encumbrance thereon arising from any action or inaction by the Mortgagors, or should the Mortgagors do or fuil to do or perform any
ulheracturthing.thatumnﬁmdﬂfmltundarthehGREHMENT.Mhmyufﬁdmﬁmhnf&owmmmmd.
nranypnrﬁnnnrpnﬂnfmmynntntuiddﬂuhvebmpuid,withiﬂuutthuam,ﬁlﬂﬂmhmmﬁdmmdpl)ﬂbhmdlhh
mortgage subject 1o foreclosure at the option of the Mortgagee, notice of the exercise of such option being hereby axpresaly waived; and
thnMurtgagushallhnvathaﬁghtlumluupunmduknpouuﬁnimnfﬂnpmpmymymvuyedmdlﬁumudmuhﬁngmh
pusaessiuntnsellthembefnmtheCountyCounHmdmrmthnmtywhﬁuinmapmpﬂtyhm* and, if the property is situated
inhvnnrmmmunﬁau,inmnmhemmty.ﬂpublicmyform,uﬂarﬁntaiﬁn;mﬁmnfﬂnﬁm,plmudmnf.ﬂuhby
publiuﬁunnmlwoakforthrumﬁﬂwnhpﬁortnnidmhmwwmiﬁodhﬂﬂmm“mquindmm
Code of Alabama 1976, as amended, and upon the paymeat of the purchase moncy the Mortgages, or owner of the debt and mortgage, or
auctioneer, shall executo to the purchasar for and in the name of the Mortgagors a good and sufficient doed to the property sold; the
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonsble attorney's
fea; mnnd,mthapaymmtufmymmtuﬂntmnyhnnbeme:pmdednrthatmn}'thanbemry to expend in paying insurance, taxes
and other encumbrances, with intertst thereon; third, to the payment in full of the principal indebtednesa and interest thercon, whether the
SAmo shalluruhﬂlnothmofullymmmdﬂthednuofuidmh,btumintumshﬂlhemwmyondthadnonfﬂe;mdfmﬂh,thﬂ
balance, if any, tnba;nidwtnﬂwuidMoﬂmmmtn“hUmuthmappuuufrmrdmbetheumufsﬁdpmpuﬂ. The
Morigagee mlyhidandhwnmﬁthnpmchlmufﬂwm&rtgngedpmpaﬂyﬂmy foreclosure male hereunder.

INWITNESSMREOF,th&uh&rmMﬂmM&MM:M?h

L (Seal)

{Scal)

H. Wells
MORTGAGORS

This instrument was prepared by:
Kathryn 8. Carver

Lange, Simpson, Robinson & Somerville
1700 First Alabama Bank Building
Birmingham, Alabama 35203

CERTIFICATE
Chack applicable certificate.
State of Alabama

JeFferson County

X RESIDENTIAL. Mortgagors.ggd Mortgagee herein certify that residential property is conveyed by this mortgage and that the maximum
p:@imipl.lWWHMWWﬂmmﬁmﬂinSli.m.MWMﬁomwuxufﬂllﬂhpddm&.
as allowed by Alubama Code §40-22-2(1)b) (1975).
- -OR -

[] NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2)(b)} (1975), the Mortgagee of this mortgage hereby certifies that
the amount of indebiednees presently incurred is upon which the mortgage tax of is pud
heérewith and Mortgagee agrees that no sdditional or subsequent advances will be made under this mortgage unless the mortgage tax on such
adlvunces is paid into the appropriste office of the Judge of Probate of County, Alabama, no lster than each
September hereafter. or sn instrument ovideacing such advances is filed for record in the above said office and the recording fee and tax
agiplicable thereto paid.
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THE STATE OF ALABAMA,
JEFFERSON COUNTY.

L the undersigned, a Notary Public in and for ssid Couaty, in ssid State, beroby certify that David M. Wells and Margaret H. wells,
husband and wife, whose names are signed to the foregoing conveyance and who are known to me, acknowledged before me on +his day
that, being informed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this 14th day of December, 1995.

MY COMMISSION EXPIRES NOVEWDBER 30, 1967 Jn"* % ' %'L

THE STATE OF ALABAMA,

COUNTY.
I, — , a Notary Public in and for said County, in said State,
hereby certify that _ "
whosepame ___ signed to the foregoing conveyance and who known 10 me, scknowledged before me on this
day that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears datc,
Given under my hand and official seal, this day of ____ - , 19
T Notary Public

W

THE STATE OF ALABAMA,
- —_ _ COUNTY.

I,
hereby certify that of the
.l_wrponﬁmwhmmmaiudmedmmefomoingmvaymmdwho known to me, acknowledged before me on this

day that, being informed of the contents of the conveyance, he, as such officer and with full suthority, executed the same voluntanly for

, 8 Notary Public in and for said County, in said State,

and as the act of said corporation.
Given under my hand and official seal, this day of , 19 .

Notary Public

\ 5-365659
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