€Colonial Bank

Equity Line
Adjustable Rate Mortgage

(. Made this _ZBL
oy &nd between Lomnalc -
{reforred % 88 "Mortgagor” or “You,' whnlher shqulnf nr pluml] and lha
Colonlal Bank ,
an Alabarma banklng corporation (referred 1o as "Mortgagee,” "We,” “Our,” or
“Us").

NOTE: Ycu are giving Us this Adjustable Rate Morigage o secure an
open-and line of credit, called Your “Equity Line,* dated _EQERIE.LZB_
19,99 . The annual perceniage raie on Your Equily Line may changa.
Increases In Your annyal percentage rale may resull in higher monthly
payments and increasad finance charges; decreases in Your annual peycent-
age rate may have the opposiie glfact.

. 1. Your Equity Line. You aither have or will eniar into an agreemeni
with Us (the “Equity Line Agreement”) which obligalea Us to axtend 1o You &
ling of credit up 1o a maximum amount of $ 33,600, 00
(referred to aa Your "Credit Limit"). According to the lerme of Your Equily Line
Agreamani, You may borrow as much as You like up 1o Your CreditLImil. If You

repay par of the amounts borrowed, You may then borrow money again up 1o
You Credil Limi,

H e hanor Equity Line checks In @xceas of Your Credil Limit, then any
amaunt over Your Credit Limit will not be sacured by this Morigage. However,
You siill will have to pay all credit extended 1o You according b the wnme and
conditons set forth in Your Equity Line Agreamant.

You ara graniing Us a mortgage in residantlal properly lo secure Your
Eqylly Ling.

2. Annual Parcentage Rate. The snnual percentage rete which We may
charge on the unpaki batance ol Your Equity Line ia subject o change monthly
in accordance with the terms of Your Equity Ling Agreement. You shouid refer
1o Your Equity Line Agreement for the lerms goveming the calculation of the
annual percentage rate.

|
|

" Thie property has the following legal description:

M. In consideration of the mutual promises hereln contained, You harety
grant, bargain, sell and convey Lo Us tha property {“Property”) described below .

(a) The real estate ("Roal Estate’) which is lecated al Birmingham

n_Shelby County, more particularly describad as
follows :
801 Hillshire Drive n
Shelby County,

Alabama 35244

(b) All buildings, structures, and cther improvaments thal are localed on
the property described In the paragraph (a) of this aection,

{e} All rights in other property that You have as owner of the property
describod in paragraph (a) of this section. These rights are known as
“easements, rights and appurienances attached to the property;”

(d) Alirents orroyalties from the property described in paragraph (a) of this
section;

(e} Ali mineral, ol and gas nghis and profilg, water rights and waler stock
that are part of the property that is described i paragraph {a) of this sectlon;

(1 All ights thal You have n the land which Hes in the sireets or roads in
front of, or next to, the properly described in paragraph {a} of this sackon:

(@) Alt fixiures on the property described n paragraphs (@) and (b} of this
seaton;

{h) Allofhe property describedin paragraphs (b) through (1) of this seclion
that You acquire in the Ruture, and all rights described in paragraph (b} twough
{f) that You acquive in the lutune;

() All replacemants of or addiions 10 the propearty described In para-
graphs (b) through {T) and paragraph (h) of this saction; and

{]} All replacemenis of or additiona to the lixiures that are o e proparty
dascribed in paragraphs {(a} and (b) of this section.

.ot 31, according to the Survey of The Highlands 2nd Sector, as recorded in Map
Bock 18, page 48, in the Probate Office ot Shelby County, Alabama.
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We may exarcise all rights contained herein if You:

(&) Do not pay all amounis owed under Your Equily Ling Agreemant as
and when due, inclyding principal, finance charges and all other indebledness
incurred in connaction with Your Equity Line;

(b) Do nolpay. with interest, as and when due, any amaount that Wae spend
ungder thig Adjusiable Rale Mortigage 1o proleci the value of the propeny and
Cur righta in the property,

() Engage in lraud or malerial misrepresentation by Your actions or
tallure to act, in connaclion with any part of Your Equily Line Agreement; or

(d) Your action or inaction adversely affacts the coliateral for Your Equity
Lina, or QU rghts in the collateral, as is more specifically sel outin Your Equity
Line Agreement.

You promise that except kor the “exceplions” listed in any titke insurance
policy which insures Our rights in the property:

(8} You lawlulty own the property;

(b} You have tha right 10 mongage and convay the property o Us; and

(¢} Thére are no outstanding claima or charges against the proparty.

You give Us a general warranty of tithe. This means that You wil be Tully
respongible for any keses which We sufler because someone other than Us
has some of the righta in the property which You promisa that You have. You
promise that You will detend Our ownership of the property agains! any claims
of such rights.

Y. 1. You Promise to Pay, You will promptly pay Us when due;

(8] All agvances already made or 1o be made under Your Equity Line
Agreement of any exlansion or renewal thereof;

() All linance charges incurrad on such advances, and

(e} Allclhar charges, £oats and axpenass which You now owe or will owe
1o Us under You EqQuity Line Agreament,

2. Inasurance. You agree that You will keep the buildings erecled or lo
b4 arected an the real estale insured agains! ioss or damage by fire. and such
other hazards as may be spacified by LI, or Our benafll, and by insurers and
in amaunts approved by LS. You also agree lo dalivar such insuranca policy
or policies o Uis, and have altached therelo loass payable clauses in [avorofand
In & form accepiable 1o Us, The fire insurance policy shall contain the usual
axlended coverage endorsement. '

It ¥ou fail io oblain such insurance, We may, al Our oplion, oblain such
Insurance, and the premiumes theretor shall be a lien on the Property and added
lo the amouni of Your obligations secured by this Adjustable Rate Mortgage.
In the case of 2 kxas, any surance proceeds payable 10 You and/or Us are.
o the extani of You interesi, hereby assigned 1o Us. We may use such
ploceads 1o preserve and prolect Our righte undar this Adjuslable Rale
Mbrtgagn and Equity Ling Agreement, of ko secure repaymenl of the Equity
Line or 10 rebuild or rasiore the damaged bulldings or improvements, as We

rem besl. Further, We shall have the absolule rght to setlle and compromise
al| clalms under sakd poiicies of insurance.

i 3. Peymant of Taxes; Discharge of Lisns; inferlor Liens. You shall
Pdy all laxes, assessments, water rents and other govermnmaental charges
levied upon said premises, in a imely lashion. If You default in the payment
of Your taxes and other charges, We may, al Qur option, pay sald laxes, and
other charges, and such payments shall be a ken on the Property and added
o the amaunt of Your debt o Us sacured by this Adjusiable Raw Morigage.

~ You agrea to pay or satisly all hens against the Property thal may be
suparior o this Adjusiable Rale Morigage. However, You do nol have 10 satisfy
a supernor lien i

. {8] You agree, In writing, o pay the abligation which gave rise 10 the
m‘rpertur lign and We approve the way In which You agrea to pay that obligation ;

v (B You,ngood taith, argue or defond againat the superior lien in a lawsuh
s¢ thal, during that lawsuiy, the superior lieh may nol bé enforced and no parl
ol thg Proparty may bo glven up: or |

| {e} You abtain from the holder of such lien an agreement which subordi-
nglos, l.e. gives Us prority over, the compeling lien.

' You agree net lo allow any creditor 1o place & len on or recelve any security
inkarest in Ihe properly secunng Your EQuity Line debi withou! first nobiying Us.

. 4. Application of Paymaents. Unleas the law mquiras othorwise, We wil

ply each of Your paymens undar Your Equity Line Agreement in the
Ioflowing ordar.

i (8} credil Insurance premiums (N any);

i (b} FINANCE CHARGES, but nolincluding lalecharges, which have been
inturred during the most recent biling cycle: and

| {c} the balance remaining.

i 5. Your Agresment 1o Maintain the Property; Lease Obligations;
Agreements Aboul Condominiume and Planned Unit Developments. You
agree 10 keap the property in good repalr. You will not desbroy, damage or
substantially change the property, and You will nol aliow the properly o

erorale. Il You do nol own bul arg a tenant on the property, You will Tulfil
all cbligalions under Your lease.

H the property is a unit n & condominlum project or & planned uait

volopment, You will Iuifli all of Your obligations undar the Deciaration,

B8y-Laws, Hegulalions and other documents thal croaw or govem the tondo-
nium project or planned unll development. Also, You will not divide the
oparty inlo smaker parts thal may be ownad separaioly, and

You will not consent i any of the loliowing uniess You have first given Us

ice and oblained Ow consent in wriling:

, (m} the abandonmentor lermination of the condominium project o planned
u:ru development, uniess, In the case of the condominium, the abandonmen|
o lermination s required by law,

{b) any significant change o the Ceclaralion, By-Lews, or Regulations of
thie Ownar Associalion, Trusl Agreement, Articias of Incorporalion, or other
dacuments that creale or govern the condominium project or planned unit
ddvelopment, including, for example, a change in the parcantaga of ownarship

his hedd by unlt ownem in the condominlum project or in the common area

{adlities of the planned unit development;

. {¢} a decision by the Ownert Associalion lo lerminale prolassional
managament and 16 bagin self-management of the condominium project or
pl#l.nmd unit development; and

{d) the ransior, releass, creation of kens, parition or subdivision of all or
pan of the common ameas and lackities of the planned unit development,

" Ifa condominium or planned unit development rider s execuied by You and
recorded togather with this Adjustable Rale Mortgage, the covenanis and
aﬁ;paﬂnﬁnhallumrldnf shall be aled inio and shal amend and
supplemant the covenants and agreemants of this Adjuslable Raw Morigage
&g if the rider wora & part thereof.

| 8. Our Right o Protsct the Property. N

i (8) You do not kogp Your promises and agreements made in this Adjust-

l& Rate Morigage, or (D) somecne, including You, begins a legal proceading
{ may significanty aftect Qur rights on the property (such as, kr example,

. '|'1I :;1.n'.li Il', ..." . :

a lagal proceeding in bankrupicy, in probate, for condemnation, or to anlorce
laws or regulations), then We may do and pay lor whalgver & nocessary 10
prolect the value of the proparty and Qur rights in the proparty. Our actions
under this paragraph may include, lor example, appearing in coun, paying
reasonablo atiomaeys Tees, and antering the property 10 make ropairs, Wa will
give You nolice before We take any of these actions,

You must pay loUs any amounis, wilh interast, which We spand under Lhis
paragraph. This Adjustable Rale Mortgage will protect Us in case You do not
koap the promise 1o pay those amounts wilh Inleresl. However, any sums
axpanded by Us in excess of Your Equity Line Credit Limit will not be secured
by this Adjusiable Rale Morigage.

¥ ou musi pay all amounts due 1o Us when We send You a nolice requesting
that You do 30, You will alse pay inlerest on 1hose amounts at the same ralg
siatedin the Equity Line Agreement. However, il payment of intersst at thal rale
would viclate the law, You will pay inlerest on the amounls spent by Us unde:
lhis paragraph al the highest rate lhe law allows. Inlergst on aach amount will
begin on the data that the amount is spent by Us. However, You and We may
agree in wnting to teyms ol payment that are different from those In this
paragraph.

Any amounts We disperse pursuanl w this paragraph, with nleres!
ihareon, shal becoma additional indebiladness of Yours secured by this
Adusiable Rate Morgage.

Although Ye may take aclion under this paragraph, We do nol hdve 10 do

50
7. Our Right of inapection. We, and cthers authonzed by Us, may enler

and inspect the property. We mus! do go In @ raasonable mannar and at
reasconabla limes. Howevar, belore ong o1 the inspeclions is made, We must
Give You nolico slaling a reasonable purpoese for the inspection. The purposa
musl be relaled to Ouwr Aghts in the preperty.

8. Condemnation. A laking of property Dy any governmental authority
by eminent domain Is known as “condemnation.® You give Us You righl:

{a) to proceeds of ali awards or claims lor damages resulting from
condernnation or other governmenlal 1aking of the propadty (or, i the property
includes a unit in a planned unil developmeni, of the common areas and
lacilives of the planned unil developmenis). and

(b) o proceeds from a sale of tha proparty {or, if the property mciudes a
unii 3n a pianned unil development, of the common areas and facilties of the
planned unit development) that 8 made 1o avoid condemnalion. All of thosa
proceeds are 1o be paid W Us.

If all or pani of the property s laken, the proceeds will be usad 1o reduce the
amount that You owe ko Us under Your Equity Line Agreement and this
Adjustable Rale Mortgage. |f any ol the procaeds remain alter the amount thal
¥ou owe o U has baen paid in full, the remaining proceads will be paid 1o You

If You abandon the properly, or if You do nal answer within thirty days, a
nouce from s stating that a governmeantal autherity has ollered 1o make a
payment o ko selte a claim lor damages, then We have the authority 0 colac!
e procoeds. We may then use the proceeds Ic repair or restore the proparty
or to reduca the amounlt that You owed o Us under the Equity Lina Agreetmenl
and this Adjustab:le Rawe Mortgage. Tha thirty day period wiill begin on the dale
the nolice is malled, or I it is not mailed, on the date tha notice is delivered. If
any proceeds are used 10 reduce the amaunt of principal which You owe Us
under the Equity Line Agreement, Thatuse will no1 delay the due dale or change
the amouniof any of Your monthly payments undar the Equity Line Agreament.
Howaver, You and We may agree in writing 10 those delays or changes.

%. Contnuation of Your Obligations, Wo may allow a persan who
lakeg ovar Your rights and obligations, W delay or I change tha amounl of the
monthly payments due under Yow Equity Line Agreemant or undar this
Adjuslable Rate Mori;age. Even il We do this, however, thal person and You
will bolh stifl be fully obligatad undar thae Equity Line Agreemont and undos this
Adjusiable Rale Mortgage unlass the conditions siated in this Adjustable Rate
Morigage have been met.

We may allow those delays or changes for @ porson who akes over Your
rnghis and obligations, even il We are requested not 10 do s0. We will not ba
recquired o brang a lawsuil agains! auch a parson for not (WSIING obiigaliony
whder the Equity Line Agreemen! or undes this Adjuslable Rate Mongage. oven
i We are requasiod 1o do 50.

10. Continuation of Our Rights. Even il We do not exercise or enlorce
any righl under this Adjustable Rale Morigage or under tha law, We will siil
have all of thosa rights and may axercise them and enforce them in the future.
Even il We obtain insurance, pay laxes, or pay othar claima, charges or lians
agains! the property, We will still have the right o demand that You make
mediake payment in full of the amouni thal You owe Us under the Equity Line
Agreement and under this Adjustable Rale Morigage.

11, Qur Rights of Entforcement. Each of Our fighis under this Adjustable
Rate Morigage is separale. We may exercise and enforos ane or more of these
righte, as well as any of Our rights under the law, one a1 & tme or ak al onoe.

12. Obligations of You and of Persons Taking Over Your Rights or
Obiigations; Agresmant Concetning Captions. Subjec! to tha werme 0T ths
Morigage, any parson who lakes over Your rights and obligations under this
Marigage shall have all of Your rghts and wilk be obligated 1o keop all of Youwr
promesas and agreermed i made n this Adjuslable Rale Morigage. Simiarty,
any pemon who lakes aver Dur rghte or oblig ations undar this Adjiialable Rate
Movigage wil have all of Our rights and will be obligaled o keep all of Ouwr
agreemants made n this Adjustable Rate Morigags.

Ifmore than ong perscn sighs this Adusiable Rate Morigage as DOmowes,
all are hully obligaled 1o kaep all of borrower's promises and obligations
contained in this Adjustable Rate Morigage. We may enlorce Our rghts under
this Adjusiable Rate Mortgage against each of You indivicually or against al
of You logether. This means \hal any one &f You may be required 1o pay all o
the amount owed under the Equity Line Agreemean! and under this Adjustable
Rate Morigage. However, § one of You does not sign the Equilty Ling
Agreement then:

{a) that parson is algning this Adjusiable Rale Morigage only lo glva His
of Her righis in the property o Us under the lerms of this Aduslable Rala
Morigage;

{b) Heor Sha ks not personally obligaied o maks paymen s or W0 ac! under
the Equity Line Agreemen! or under this Adjustable Rale Morgage and

{c) He or She agrees that We and any othgr borrowar under the Equity
Line Agreement may agroe 1o axtond, modify, forbear of make any ather
accornmodations with regard to the lerme of this Adjustable Rate Morigage or
the Equity Line Agreemant without His or Her consent and without releasing the
co-signén or moditying this Adjustable Rale Morigage as 1o that Co-algner's
ineras! in the propevty.

The caplions and litles of this Adjustable Rale Morigage are kor conve-
rence only. They may not be used 1o inlerprel or 10 defing the e of this
Adusiable Rale Morigage.
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13. Agreament Concarning Noticas. Unloss the law reguiras otherwise,
any riotice thal mus| be given 1 You under this Adjusiable Rate Morigage will
be given by delivering or maling it addresaed 0 You at the address staled In
Section [/ above. A notice will be delivered or mailed o You al a differenl
addresa if You give Us a notice of Your diflerent addeoas. Any notice thal must
be given o Lis under this Morigage will be given by maling it lo Owr address
slaled above. A nokca should be mailed o Us 8! a diflerent address if We give
¥ ou & notlce of the dilferent address. A notice required by this Adualable Rate
Morigage Is given when i s mailed or when It is dellvered according 1o the
requirements of this paragraph.

14, Agreamant |s Enforceabls. I any orme of this Adjustable Rate
Morigage or of the Equity Line Agreamant conlict with any proviaion of the law,
all other wrms ol this Aduslabde Rate Morigage snd of the Equity Line
Agreamant will stil romain n eflect i thoy can be given effect withoul the
conflicting erm. Thia means that any ferma of the Adjusiable Rate Morigage
and of ihe Equity Ling Agreement which conflict with the lew can ba saparated
froem the remaining terms, and the remalning terme will sl be enforcad.

15. Borrower's Copy of the Equity Line Agresment and of thle
Adjustable Rate Morigage. You will be given s copy of the Equity Line
Agreameni and of this Adustable Rate Morigage. Those copigs must show
thal the oaginal EqQuity Line Agreoment and tha Adjusiable Ra ke Mortgage have
baen signed. You will be given those copios either whan You sign the Equity
Ling Agreement and this Adjusiable Rale Morigage or afler this Adjustable
Rdle Morigage has baen recorded in the proper official reconda.

18, Transier of the Property. I 'You soll all or any pant of the property, o
I a0 Intoroat horoln s 804 Or ransiarrod whihout Our prior writien consent, then
We may, at Our opllon, declare all the sums secured by Lhis Adustable Rale
Mortgage 1o be immedialely dos and payable. However, this oplion may not
bé exercised by Us if in 30 doing We woukd violatw any applicable law

I We axorciae such an opion to accolormie, We shall mail You nolice of the
MColaration in actordance with this Adusiable Raw Mortgage. We may
withou! lurther noice or demMand on You, INvoke any remedies pomitied by this
Adjusiabie Faw Mortgage for default.

17, Our Rights Upon Your Default (I You delault under the delau
provision of ke Equity Line Agreement, We may “acceleraie” Your obligations.
This means that all debls You owe Us will become immediaiely due and
payable. |l We decide io acosierale, We must mall You a nolice which stales
how You have breached this Adjustable Rale Morigage.

. Atwer sending You the notcs, We may sell the property at public oulcry and
eXercise any olher legal righl Wa have. Afer defaul, We wil be entitied 1o all
cdsts Wa Incur in pursuing sny righis We have, Including, but not imited 10,

able atiomeys' lees I Wao rolor the malier 1o an attorney who is not a
sglaried employee of ours,

| 1 We decide 1o sell he property, We will give You a copy of the notice of
sile. Tha notice will be pubiished lkor three conseculive woeks in a paper in he
cgunly where the property i localed. We will sell the property 1o ha higheat
bigider {which may ba Us) at a public muclion on the sieps of the county
cgurthoise In the same county wheve the property I8 localed. 'We then will give
A pdoed conveying the proparty 10 e highost bidder. The proceods from the
sile will be applied finst ¥ the conts of tha sale (which Include, ameng other
eipensas. reascnable attorneys' ees and tile searches), then b the debl
sgcured by this Adusiabie Rale Morigage. and linaly 10 the person who 15
agully entited 1o any remaining sums.

By signing this Adjustable Rate Mongage, You agreed to all of the above.

4(2«4/ e

18. Our Right to Rental Payments and Possession. As additional
protaction for Lis, You give Us all of You rights 1o any rental payments from the
propéerty. However, until We reguire immediate paymeni in full, or ualil You
abandon e property, You have the rght o collect and keep thoae ranlal
payments as they becoma due. You agrea thal You have not given any of You
fights 1o rental paymenis from the pmperty to anyona aisa, and You will nol do
g0 without Our consent in wriling.

W Wa requira Immediale payment in full, o¢ if You abandon the property,
ihens We, perscons authorized by Us, or a receiver appoinied by a coun at Qur
requUast may:

(m} collact the rental paymenis, including overdue rental payments d-
recily from the lenanis;

(b} enter on and lake posaasasion of the property,

{c) manage the property; and

{d) sign,canceland change leasas. You agrea hat f We nolity the tenanta
thal We have the right 1o collect rental payments directly from them under thia
paragraph, then the lenanis may maks those rental payments o Us without
having o ask whethar You have failed 1o keep You promises and agraements
under this Adustable Rale Morigage.

i thare s a jJudgment for Us in a lawsuil for loreclosure and sald, You will
pay Us reasonabla rent from the date the judgmen 8 anlenad for &8 kong as You
occupy the property. However, this does nol give You tha right o be & lenant
on tha property.

Ali rental payments collected by Us or by @ receiver, othar than the nen| pakd
by Us under this paragraph, will bo usad firsi 1o pay the costs of collecting renial
paymonis and of managing the property. H any part of the renial payments
remain after thosa cosls have been paid in full, the remaining part will be used
to reduce the amount You owe to Us under the Equity Ling Agreemenl and
under this Adjustable Rate Morigage. The cost of managing the property may
include the receiver's leas, reasonable atiomeys’ feos, and the cost of any
necessary bonds. We and the recoiver will ba obligalad to account only or
thoos renal paymants thal Wae actually recoive.

19. Discharge and Relsase. Whon You have given Us wrilien notice thal
You wish i Wwrminale Your Equity Line gnd have pakd all amounts due undes
Your Equity Line Agreement and uhder this Adustabla Rale Mongage, We will
cdischarge this Adjustable Rale Mortgage by delivering a certifcale that his
Adjuystable Rale Morigage has been salishod. You will not be reguired i pay
Us for the diacharge, but You will pay all costs of recarding the diacharge In the
proper official reconds.

20. Maximum Credit Charges. You have agread, acconding 1o the enms
aal forth in You Equity Line Agreement, to pay charges on the credit exiended
‘o You. I this crodil is subjedt ko a law which sets & maximum charge, and this
law is inlerpreled so thal the interaal or other credit charges which Wa impoes
excoed permitied hmits, then:

(e) any such charge in vickalion of the law aa interpreted will be reduced
by whalever amount s nacessary o bring tha charge within pemmisabile Brmits
andg

(b) any sums which You have paid Us in axcess ol the legal kmit will be
relunded o You. Such refund may be made by reducing he balance owed
under Your Equity Line Agreemeni or by making a direct payment 1o You.
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X;mmw DONALD W, PH
lirdn o Aol
| Borrowor SANDRA G, MURPHY
STATE OF _ALABAMA
COUNTY oF _SHELBY
Onthis 28t h day of Novembar AR G5,
] the undersigned a Nolary Public in and for said county in said stale,
reby ceriify thal Donald W, Murphy and Sandra G, Murphy whose nama(s)

signed 1o the loregoing conveyance and who is/are known o me, acknowledged belore me on this day that, being infermed of the conlents of the conveyance,

H execuled the same voluntariy on the day the same bears dalg.

November 1882

]
| Given under my hand this, the 28th day of

Rk Thiuus;

Nolary Public

My Commnission Expires: 7 - 4 .G ::“(

Beverly White / Colonial Bani / Exgngh_SuppﬂLL

This nsvument prepared by:
|
|
|
|
|
|
|
|

P.0. Box 1887, Birmingham, AL 35201-1887

12!2111595—3&535
09:24 AM CERTIFIED

OF PROBATE

b I .-

e i
' LR
E. I.I.

. S R e e ——— e =g e gy --
. -

i i

.
e g Sy - M Eaha TS
. ., .
N "

C T ma

- ———
T

=
\'I-

= rg—— » ...--..-': _
a



