€0010nial Bank

Equity Line
Adjustable Rate Mortgage

{rnlerrad 0 as 'Hnﬂgagnr or Ym whnlhur singular or plural) and the
lal Bank

aﬂ Alabama banking corporation {relorred lo as "Morigagee,” *“We,” “*Our,” or
qﬁ

| NOTE: You are giving Us this Adjustable Rate M 10 56CUrd
opn-end kne of crodit, calied Your *Equity Line." dalndowaao’amhe gn

19 . The annual percantage rale on Your Equity Line may changa.
Increases in Your annual percentage rale may result In higher monthly
paymenin and increased finance charges; decreasas in Your annual peroont-
age rale may have the opposgite effect,

i M. 1. Your Equity Line. You elther have or will enier into an agreement
jv Us {the "Equity Line Agreaiment™) which ubl?alas LJs 10 extend lo You a
fin

of credil up 10 & maximum amount of §
{raIrrad 1o a8 Your “Credd Limit"}, According to the termea of Your Equity Line

Agreement, You may borrow as much as You Hke up & Your SreditLimit. HYou
y par of the amounis borrowed, You may then borraw monay again up to
Yol Gredit Limit

i1 We honor Equity Line chacka in excoss of Your Credit Limil, then any

untover Your Cradit Limit will not ba secured by this Morigage. Howaver,

You still witl have 1o pay all credil axtendad to You according 1o the tarms and
ldiﬂnns sot forth In Your Equity Line Agreement.

l‘fnu are granting Us a margage n residential property 1o secure Your
Equlrr Ling,

, 2. Annusl Percentage Aate. The annusl percentags rate which We may
charge on the unpaid balance of Your Equity Line ia sublect o change monthly
in accordance with the terms of Your Equity Line Agreemen!. You should refer
t6 Your Equity Line Agreement for the tarme goveming the calculation of the
snnusl parcantage rate.

 This property has the following legal description:

Alabama.

IN. In consideration of the mutual promises heredn contained, You hereby

_ Salvagegrant, bargain, sell and convey 1o Us the property {"Property”) described below.

(s} The real ostate ("Real Estate”) which ks located ot Birmingham

in__Shelbv Counly, mone particularty described as
follows
4735 Sandpiper Lane "
_ohelby County,
Alabama

(b} Alf bulldinga, atructures, and other improvemenis that are located on
\he property described in the paragraph {a) of this section

{e} All rights in othes property thal You have as owner of tho property
described in paragraph (a) of this section. Thesa righits are known as
“gasements, nghis and appurtenances attached to the property:”

{d) Allrentsorroyalties fromthe property described in paragraph {a) of this
secton;

{#) All mineral, oli and gas rights and profits, watar rights and waler slock
that are part ol the property thal is described in paragraph (&) of thia saction;

(N All rights thal You have in tha land which #les In the streets or roads in
front of, or next 10, the property described in paragraph (a) of this section;

{g) All fixtures on the property described in paragraphs (a) and (k) of this
gaation

{h} Allof the property describad in paragraphs (b) through (1} of this seclion
that You acquire in the uture, and all rights deacribad in paragraph (b) hrough
() that You acquirg In tha luture;

{1} Al replacements af or addions to the property dascribed In para-
graphs {b) through () and paragraph (h) of this section; and

{) Al replacemenis of or additons 1o the fixlyres that are on 1he property
descrbed in paragraphs (8} and (b) of this section.

Lot 31, sccording to the Survey of Sandpiper Trail Subdivision Sector I, as
recorded in Map Book 12, page 43, in the Probate Office of Shelby County,

Inst # 199536526

19p/21 /7199536326

5 08:43 AM CERTIFIED

SHELBY COUNTY JUDCE OF PROBATE
03 HED 88,50

———r— o mwm T = aEL

| o m e mE s




We may exercise all rights conlained harein if You:

()} Do nol pay all amounts owed under Your Equity Line Agreement as
and whan due, including pancipal, financa charges and all other indebtodness
incurred in connaction with Your Equity Line;

(b) Donuotpay, with intarest, as and whan due, any amoun that We spend
under this Adjustable Rate Morigage o protect the value of 1he property and
Our righis in the proparty;

{c} Engage In fraud or malerial misrapresentation by Your aclions or
[ailure 1o act, in conpeciion with any part of Your Equity Ling Agreemant; or

{(d] Your aclion or inaction adversely affects the collataral for Your Equity
Line, or Our rights in the collaleral, as is more specifically set outin Your Equitly
Line Agreament,

You promise that except kr the “exceplions” listed in any tille insurance
policy which insures Cur nghts in the property:

" (m) You lawlully own the property,

. (B} You have the right 1o morigage and convay the property 1o Us; and

. {€) There are no outslanding claima or charges against tha proparty.

| You give Lis a ganaral warranty of litke. This means that You will be fully
responsibla for any loases which Wea sufler because someone other than Us
has some of the rights in tha property which You promise that You have. You
pr{:nﬂs& thal You will dafend Owr ownershlp of the property against any claims
nl|sud1 fights.

i IV, 1, You Promise 10 Pay. You will promplly pay Us when due:

. {8} All advances already made or 1o be made under Your Equity Line
Agreement or any extenskon or renewal therect;

. {b) Al linance charges incurred on such advances; and

. {c) All othar charges, costs and expanses which You now owe or will owe
lo1Us under You Equity Lina Agrearmnant.

2. Insurance. You agree thal You will keep the buildings arected or ta
bd eracled on the real estale insured againsl loss or damage by fire, and such
other harards as may be specified by Us, for Qur benefit, and by Insurers and
iniamounts approved by Us. You also agroe o deliver such insurance policy
n:fipc:licia-s 1o Us, and have altached theralo loss payable clauses in lavor ol and
inla form acceplabie to Us. The fire insurance policy shail contain the usual
Bl!l&I'id&d coverage endorsement, '

. Il 'You fall o obtain such insurance, We may, al Qur option, obtain such
Insurance. and the pramiums therefor shall be a lien on the Propeny and added
to-1he amouni of Your obligations secured by this Adjustable Rate Morigage.
inlthe case of a loas, any Ingurance proceeds payable 10 You and/or Us are,
10! the exient of You Interas!, hereby assigned 1o Us. We may use such
paceads lo preserve and prolect Our rights under \his Adjusiable Rale
Mbrigage and Equity Line Agreemanl, or 1 secure repayment of the Equity
Lihe or 1o rebuild or resiore the damaged buildings or Improvemenis, as We
ddem best. Further, We shall have the absclule righi 10 settle and compromise
all claima under said policies of insurance.

" 3. Payment of Texes; Discharge of Lians; infericr Liens. You shall
pdy all taxes, assesaments, watar rents and olher govemmenial charges
levied upon sald premises, In a kmely fashion. If You delaull in the payment
ol-Your iaxes and olher charges, We may, at Our option, pay said taxes, and
other charges, and such payments shall be a lien on the Property and added
lalthe amount of Your debt ko Us secured by this Adjuslable Aale Morigage .
- You agrae o pay or salisly all llens against the Property that may be
suparior o \his Adjustable Rale Morigage. However, You do not have (o salialy
a gupanor len i

{8) You agree, in writing, W0 pay the obligation which gave rise 1o the
syperior hen and We approve the way in which You agnee 1o pay that obligalion ;

(&) You. In goodlaith, argua or defend agalnst the supenior lien in a lawsult

that, during that lawsull, the supeérior llen may not be entorcad and no part
of the Property may be glven up; or

{¢} You oblan from the holder of such lien an agreemeni which subond-
nes, 1.e. gives Us prority over, the compating Ten.

You agrea not Lo allow any credilor Io place & lion on of recedve any security
intereslin ihe propery securing Your Equily Line debt withoul firg! notifying Us.

4. Applicetion of Payments. Uniass the law requires otherwise, We will
apply each of Your paymenis under Your Equity Line Agreement in the
toliowing order:

. {@) credit Insurance premiums (i any);

' (b} FINANCE CHARGES, bul notinciuding tale charges, which have bean
In¢urred during the mos! recent billing cycle: and

: {e) the balance remaining.

9. Your Agresmant ta Maintein the Praperty; Leass Obligations,
Adreements Aboul Condominiums and Planned Unit Developments. You
agiree 10 kaap tha property i good rapa. You will nol desvoy, damage or
substantially change the property, and You will not allow the property to

lgqorale, If You do nel own bul are a ienant on the proparty, You will fulfil
alllnhll-gaunns uridar Your kaase.

A the property ks & unil In & condominlum project of a planned unit

eiopment, You will fullill all of Youwr obligations under the Declaration,
By-Laws, Regulations and cther documents thal creale or govern tha condk-
mnium project or planned unit developmont. Alse, You will not divide the
priporty inko smaller paris thal may be ownad separaiely, and

; You will not consent ¥ any of the following unlesa You have frsl given Us

and obtained Our consent In writing .

, {8} theabandonment or wrmination of the condominiumproject or planned
urjt development, unless, In the case of the condominkum, e abandonment
oritermination I8 required by law;

. {b} any gignificant change ¥ he Declaration, By-1Laws, or Regulations of
thg Owner Association, Trus! Agreometit, Articles of incorporation, or other

ments thal creale or govern the condominium projec! or planned unit

iopmenl, mcluding, for example, & change In the percantage of ownership
rights hedd by unit owners in the condominium project or in the common area
o¢ (facilitles of the plannad unit developrnent;

. (e} a decislon by the Owners Assoclation ko leminale professional

agemeni and o begin sell-managemeni of the condominium project or
plagnned unit development; and

(d) the ransier, release, creation of Kens, partilon or subdivision ol all or
pa+-| ol the common areas and laciblies of the plannad unit development.

1 11 & condominiumor planned unlt development rider ks execuled by You and
retorded logether with this Adjustable Rale Mortgage. the covenants and
ag ts of such rikder shall be incorporaled Into and shall amend and
supplement the covenanis and agreemeanis of Lhis Adjiusiable Raw Morigage
asginhn ricer wiore & part thereof,

. 6. Our Right ®o Protect the Property. I

' {a) You do not keep Your promises and agreements made in this Adjust-

Aate Mortgage, or (b) someone, including You, begins a legal proceeding
1 may significanly aflect Our rights on Ihe property (such as, lor example,

a legal proceeding In bankruptcy, in probate, kr condamnation, or 1o enlorce
laws or regulations), then We may do and pay for whatever i necessary 10
proteci the value of the proparty and Our rights in the property. Our aclichs
undar this paragraph may include, for example, appaarnng in coun. paying
reasonable attomays leas, and entering the proparty ta make repairs. We will
give You nolice boelore We take any of these actions.

You must pay to Us any amounts, wilh intarest, which We spend under this
paragraph. This Adjustabla Rate Mortgage will protect Lis in case You do nol
koep the promisa 10 pay those amounts with interesl. Howover, any sums
axpendad by Ut in excess of Your Equlty Line Credit Limit will nol be secured
by this Adjusiable Rale Morigage.

Y ou musi pay all amounis due 16 Us when We sand You anolice requesing
that You do so0. You will also pay inlerest on thoss amounts at the same rale
siated in the Equity Line Agreement. However, i payment of interest al thal rate
wolld viclate the law, You will pay Inlerest on the amounis spent by Us under
this paragraph at tha highest rala the law allows. Inmarest on gach amount wil
begin on the date thal the amount is spent by Us. However, You and We may
agree in wriling lo lerma of payment that are diflerent lrom those in this
paragraph.

Any amounts Wa disparsa pursuant fo this paragraph, with inlerest
tharaon, shall become addilional indabladnass of Yours secured by tis
Adjustable Hale Morgage.

Although We may take action undes this paragraph, Wa do not have 1o do
o,

7. QurRAlghtof Inspection, We, and others authorized by Us, may enley
and inspec! the property. We must do so in a reasonable mannar and al
reasonable limes, Howaves, balore one of the inspections is made, We musi
give You nolice stating a reasonable purpose for tha inspaction. Thé purpose
must be related 16 Our rights in the propeary.

8. Condemnailon, A taking of properly by any governmenlal authority
by emineni domain is known as “condemnalion.” You give Us You right:

{(a) 1o procoeds of all awards or claims lor damages rasulling from
condamnalion or othar governmental laking of the property (or, if the property
inciuces a4 unit in a plannad unit development, ¢f 1he common areas and
facilities of the planned unit developments), and

{b) 1o proceeds from a sale of the propady (or, it the propery Indudes a
unit in & plannad unit davelopmant, ol the comimon areas and facikties cf the
planned unil developmenl) thal is made % avoid condamnation  All of hose
proceeds are 10 be paid to Us.

11 alt or part of the properly is taken, 1he proceeds will be used o reduce the
amouni thal You owe 1o Us under Your Equily Line Agreement and this
Adjusiable Raw Marigage. If any of the proceads remain alter the amount that
You owe 1o Us has been paid in lull, the remaining proceeds will be paid o You.

i You abandon the property, or if You do not answer wilhun thiny days, a
notice from Us stating thal a governmental authonty has oflared 1o make a
payment or © seilie a claim for damages, then We have the authority o collect
the proceeds. We may than use the procaeds lo repair or reslore the property
or Lo reduce the amount that You owed to Us under tha Equily Line Agreament
and this Adjusiable Rawe Morigage. The thirty day pericd will begin on tha dale
the notice is mailed, or if it is nol mailed, on the daw the notice is delivered. [f
any proceeds arg used 10 reduce tha amount ol principal which You owa Us
undar the Equity Line Agreement, thal use will not delay ihe due date or change
the amount of any of Your monthly paymeonts under tha Equily Ling Agreama ni
However, You and We may agrea in writing lo those delays or changes.

9. Continuation of Your Obligations. Weo may allow a person who
lakes over Your rights and obligalions, ko delay or 40 change the amouni of Lhe
monthly payments due undar Your Equity Line Agreement of under bhis
Adjusiable Raw Morgage. Even it We do this, however, tha! person and You
will both still be lully obligated under he Equity Ling Agreemeant and undo tis
Adjuslable Rale Mortgage unless the conditions stated In this Adusiabke Rate
Morlgage have baen mel

We may allow those delays or changes [or 8 person who lakas over Your
righta and obligations, even if We are requesied nol o do so. Wa wili nol be
required ta bang a lawsuit against such & person for not fulfilling obligations
under the Equity Line Agreement or under this Adiusiable Rate Mortgage, aven
if We are requasted 1o do so.

10. Continuation of Our Rights. Even il We do nol gxevcisa of enlorce
any right undar this Adjustable Rale Mcorigage or under the law, Wae will stll
have all of those rights and may exercise them and enlorce them in the huture.
Even il We oblain insurance, pay laxes, or pay othar claimg, charges or kens
against the property. We will still have the right 1o demand thal You mahka
immadiate paymen in il of the amount that You owe Us under the EqQuity Line
Agreemen! and under this Adjustable Rale Morgage.

11, Qur Rights of Enforcement Each ol Qur Aights under this Adjustabie
Rate Morgjage 1s separale. We may exercise and enforce ong or more of thesa
rights, as well as any of Our nghts under the law, oné at a time or all at onca.

12. Obligetions of You and of Persons Taking Over Your Rights or
Obligations; Agresment Concerning Captions. Subject 1o the lems ol this
Mortgage, any person who takes over Your righls and obligations under this
Mortgage shall have all of Your rights and will be obligated 1 kéop all of Your
promiges and agreements made in this Adjusiable Rale Morigage. Similarly,
any parson who lakas over Our Aghs or obligations under s Adjugtable Raile
Mortgage will have all of Cur rights and will b obligalad 1o keap Bl of Ouwr
agreoments made in his Adjustable Rate Morigage.

ITmore than one perach signs this Adjusiable Rate Morigage as bomower,
all are llly obligated o keep all of bomower's promises and obligatons
containad in his Adustable Rata Morigage. We may enfarce Qur rights unde
this Acdjustable Rale Morigage agains! each of You individually or against all
ol You logether. This means thal any ong of You may be required 10 pay all of
the amount owed undaer the Equily Line Agreement and under this Adjustable
Rate Morigage. However, H ona of You does nol sign the Equity Line
Agreemant then:

{a) that person b8 gigning this Adusiable Rale Morigage only lo give His
of Her rights in the properly o Us under the lerms of this Adjiustable Rala
Morgage

{b) He or She s not parsonally obligaled 1o make paymen or kb &Sl undor
the Equity Line Agreemen! or under thia Adjustable Rale Mortgage ; and

{¢) He or She agrees thal We and any other borower under the Equity
Line Agreement may agroe o extend, modify, forbear or make any other
accomimodations with regard to the 1erme of this Adjustable Rate Morigage or
the Equity Line Agreemeant withoul His or Her consent and withoul redeasing the
co-signer or moditying this Adjustable Rale Morigage as 10 thal co-signer’s
inleres| in the property.

The captons and litles of this Adjustable Rale Morigage are ko conve-
mance only. They may nol be used \o interpral or 10 dofing the karme of this
Adjusiabie Fate Morigage.
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13. Agreement Concerning Nolices, Unless the law requires otherwise,
any notice that mus! be given o You under this Adjusiable Aale Mortgage will
bé given by deltvering or malling it addressed © You al the address siated in
Section lIl above. A nolice wil be delivered or mailled o You al a differont
addroas i You give Ue & nolice of Youwr different address. Any notice thal must
ba given 1o Us under this Morigage will be given by mailing it to Our address
sialed above. A notice should be maked to Us at a different addrese if Wae give
You a nolice of the different address. A notice requingd by this Adjustable Rata
Morigage is given when it is malled or when it is delivered according 1 the
requirements of this

L 14, Agresment |a Enlwmbh i any larms of this Adjustable Rale

@ or of tha Equity Line Agreemeni conflict with any provision of the law,
clher torme of this Adueiable Rale Morigage mnd of \he Equity Line
nl wil stil remain in slfect i they can be given sffect without the
ficting wrm. This means that any lems of the Adustable Rate Morigage

ol the Equity Line Agreemeni which conflict with the law can be separated
from the remaining terms, and the remalning tarme will atli be enforcad.

. 15, Borrower's Copy of the Equlty Line Agresment and of this
Eluﬂlbh Rate Mortgage. You wil be given a copy of theé Equity Line

regment and of this Adustable Raw Morigage. Thosg coplas mist show

ttha opginal Equity Line Agreemant and the Adjusiable Rate Morigage have
been signed. You will be given those copies either when You sign the Equily
Line Agreement and this Adustable Rale Morigage or afwr this Adjusiable
Rale Morgage has been recorded In the proper olficial records.

i V8. Transfer of the Property. H You ol sl or any part of the proporty, or
i 0 interest haroin is nold or Waneterred withoul Our prior writien consent, then

e may, at Our option, declare all the auma secured by this Adjustable Rale

origage to be immediately due and payable, However, this option may not
be axercised by Us If in 80 doing We would violate any applicable law.

. H'We exercies such an option i accelaraw, We shall mail You nolice of the
iT:ohtltlm in accordance wih this Adustable Raw Morlgage. We may
without further notice or dermand on You, Invoke any remedies permitied by this
Affjusiable Rale Morigage for default.

. 17. Our Rights Upon Your Default. If You default under the default

n of he Equity Line Agreament, We may "accelerate® Your obligations.
This means thal all dabis You owe Us wil become immediately due and
phyable. If We detide 1 scosierate, We musi madl You & notice which stales
héw You have breached this Adusiable Raie Morigage.

' Afiar sending You the nolioe, Wa may sell the property al public oulery and
Rierciee any other legal right We have. Afwer delaul, We will be entitled o ali
costs Wa lncur in pursuing any rights Wa have, including, but not limited 1o,
reasonably atiomeys' lees X We reler the manier 1o an attorney who is nol a
sdlaried employeq of Gurs.

C I We decide o sell the property, We will gfve You & copy of the notice of
sgle. The notice will be published lor three coneaculive weeks in a paper in the
ndunt';wham the property s locaied. We wil sell the property o the highest

bitider (which may be Us} al a public aucion on the aiepe of the county

cqurihouse In he sama county where the property ks located. We then will give

a geod conveying the property 10 the highes! bidder. The proceeds irom the

will be applied first o the cosls of the sale (which Include, among other

ness, roasOnaAbie atomneys’ o and tite searches), then o the deb!

by this Adjusiable Rala Morigage, and finally 1o the parson who is
snitled Yo any remaining suma.

- — i — —— —

31",\75 ofF ALABAMA
cci{;um'\r oF JEFFERSON
' Onmia _ Bth day of

By signing this Adusiable Rale Mortgage, You agreed to alf of the above.

18. Owr Right to Rentsl Peyments and Possassion. As addilional
protection for Us, You give Us all ol You righis 10 any rantal payments from the
proparty. However, untl We require immediale payment in lull, or until You
abandon the property, You have 1he nghl 1o coilecl and keep thoas renlal
payments as they become due, You agree that You have not given any of You
rights ko rental payments from the property I anyone else. and You will nol do
8¢ without Our consent in wriling .

It We require imimediate payment in full, or if You abandon the propaty,
then Wa, persons authorized by Us, or & receiver appoinied by a court al Our
requesl may:

(s) collect the renlal payments, inchxiing overdue rental paymenia d-
recily irom the lenants;

{b} enler on and taka posasssion of he property;

{c) manage the property; and

{(d) sign, cancelandchange leases. You agree thal il We nolify the lenanis
thal We have the right to collect rental peymenis directly from them under this
paragraph, then the enanis may make those rental payments ko Lis withoul
having to ask whether You have failed 10 keep You promises and agreemenis
under this Adustable Rae Morlgage.

i there is & judgment for Us in a lawsuil for forechkosure and salg, You will
pay Us reasonatxe rent from tha date the judgmeani is enlered for as long as You
oCCupy the property. However, this doas not grive You the rght 1o be a lenan|
on the property.

All ronl paymeants collected by Lig or by & receiver, other than the rent pakd
by Us undar this paragraph, will ba used firs! 1 pay the costa of collecing reniai
payments and of managing the proporty. H any parl of the renlal paymeanks
rernain afier those costs have bean paid in full, the remalning part will be used
to reduce the amount You owe 10 Us under the Equity Ling Agreament and
uhder this Adjustabie Raks Morigage. The coal of managing the property may
include e recelver's foos, reasonable alliomeye' Teos, and he cos of any
necossiry bonds. We and the recaiver wil be abligaled o acoount only o
thoss rental paynanis thal We actually receive.

19. Discharge and Releass. When You have given Us written notice that
You wish o erminale Your Equity Line and have paid ail amounts due unde
¥ our Equity Line Agreemeant and under this Adustable Rale Morigage, We will
discharge this Adjusiable Rale Morigage by delivering a cortificale that this
Adjusiable Rate Morigage has boon salished. You will not be required I pay
Us for the discharge, but You will pay all coets of recording the discharge in the
proper olicial records.

20. Maximum Cradit Charges. You have agreed, according 1o the lerma
861 forth in You Equity Line Agreementl, o pay charges on the cradil sxlendad
& You. Hthis credit ie subject to a law which sets a maximum charge, and this
law is Inlerpreded 8o that the Interes! or other credil charges which Wa impose
exceed parmitied kmits, then:

(w) any such charge in violaticn of the law as imerpreted will be reduced
by whaiever amount s necessary ko bring tha charge within penmisaible Limits
and

(b) any sums which You have paid Us In excess ol the legal kmit will be
refunded to You. Such mefund may be made by reducing the balance owed
under Youwr Equity Line Agreement or by making a direct payment 0 You.

% ¥ 1995_3&52&
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December 19 45 |

I, j_m__thﬂ_uudezsi.gan

a Notary Public in and lor said colnty in sald statp,

hairobymrmmm Bradley D, Salvage and Patti Hallmark Salvage

whosa nama{s)

hfpral signad o the foregoing conveyance and who ls/are known 1 me, scknowledged before me on this day that, being informed of the contenta of the conveyance,

Hg/She execuled the same voluntarily on the day the same bears dale.

December 1983 .

. Given under my hand thie, the __ Sth day of

|
|
|
|
|
|
|
B
Th}- Inerument prepared by:
r
|

My Commission Expires:

P.O. Box 1887
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