VA Farm 28-8300 {Hems Lean) 0001348622

Ravissd March 1978, Uss Qptional.
Seation 1810, Title 38 U.5.C.
Acceptabla to Federsl Netlensl

:;:glgl Association. MORTGAGE

NOTICE:THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.
REFERENCE IS HEREBY MADE TO THE ATTACHED ASSUMABILITY RIDER WHICH 1S
INCORPORATED HEREIN AND MADE A PART HEREOF.

ALABAMA

THE STATE OF ALABAMA,

Shelby COUNTY., }
. inst ¥ 1995—36361
KNOW ALL MEN BY THESE PRESENTS:
That whersas the undersigned -36361
12!19/1995 3
Bradley P, Posth and wife, Psmala B. Poeth 11201 AM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
S KD 168.3

of the city of Alabaxter county of Shalby
and State of Alsbame party of the first part (hersinafter called the Mortgagor), has become justly

indabted unte Chase Manhattan Mortgage Corporation,

a corporation organized snd existing under the laws of THE STATE OF Delaswsre,

party of the second part (hereinafter callad the Mortgages), in the full sum of
NINETY NINE THOUSAND EIGHT HUNDRED SEVEN & 00/100

Dollars (3 99 ,807.00 ) money lent and advanced, with interest st the rate of
SEVEN AND THREE-EIGHTHS .
per ceantum { 7.375 %) per snnum until paid, for which amount the Mortgagor has signed and dehivered unto the

said Mortgagee & certain promissory note bearing even date with these presents, the said principal and interest to be

paysble at the office of
Chase Manhsttan Mortgage Corperation,

1600 North 19th Street, n Monroe, LA 71201, or &t
such othar place as the holdsr may designate in writing deliverad or mailed to the Mortgagor in monthly installments of
$|1¥ HUNDRED EIGHTY NINE & 3%/100

Dollars {8 889.38 ocommencing on the first day ot Jenuery, 1988, and continuing on the first
day of each month theraafter until the principal and interest are fully paid, except that the final payment of principal and
interest, if not sooner paid, shell be dus and paysble on the first day of December, 2025.

WHEREAS the said Mortgsgor it desirous of securing the prompt payment of said note and the saveral instailments
of principat, Interest, and monthly payments herainafter provided for, and any additional indebtedness accruing to tha
Mortgagee on account of any future payments, advances, or expenditures made by the Mortgages as hereinafter

provided:

NOW, THEREFORE, in considerstion of tha premises snd the sum of One Dollar ($1) to the undersigned Mortgegor
Bradley P. Posth and wife, Pamela B, Poeth

in hand paid by the Mortgagee, the raceipt wheraof is hereby scknowledged, and for the purpose of securing the

prompt payment of said indebtedness as it bscomes due they the said
Bredley P. Poeth end wife, Pamela B. Poeth

do hereby grant, bargsin, seil, assign, and convey unto the said Mortgagee the following~described resl property susted
in SHELBY County, Alabama, t0 wit
Lot 29, sccording to the Survey of Spring Gate, Sector One, Phase Two, as

racorded in Map Book 18, Page 148, in the Probate Office of Shelby County,

Alsbams, being situated in Shelby County, Alsbsma,

The proceeds of this loan have been applied on the purchase price of the
property described herein.

vk
Borrowar's !nitials:
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together with the hereditements and appurtensnces thersunto belonging, and tha rents, issues, and profits of the
sbove—-described property (provided, however, that the Mortgagor shsll be entitied to collect and retain the said rents,
issuea, and profits, until default hersunder), and all fixtures now or heregfter sttached to or used in connection with the
premisss hersin described and in addition thereio the following describad household spplisnces, which ars, and shall be
deemed to be fixtures snd a part of the realty, and are @ portion of the security for the indebtsdness harein
mantionad:

“The mortgagor covenants and agrees that sc long as this mortgage and the said note sacursd hersby are guaranteed
under the provisions of the Serviceman's Readjustment ACT of 1844, as amendad, he will not exscute or file for
record any instrument which imposes a restriction upon the ssle or occupsncy ot the mortgaged propsrty on the baas
of race, color, or creed. Upon any violation of this undertaking, the mortgagee may, at its option, declwre the unpad
bglance of the debt seoursd immadiately dus and payable.”

"Tha mortgasgor covensnts and agrees that should thie mortgage or the note secured hereby not be woligible for guaranty
or insurance undsr Serviceman's Readjustment Act within 60 days from the dats hereof (writtan statement of any
officer or authorized agent of the Secretary of Veteran's Atfairs declining t¢ guarsntes or insure said note and/or this
mortgage being deemed conclusive proof of such ineligibility), the present holder of the note securad heraby oOr B»ny
subsequent holder thereof may, st its option, deciare ali notes secured heraby immedistely due and payable.”

TO HAVE AND TO HOLD the ssme with all the rights, privileges, and appurtensnces theraunto belonging or In
anywise appertaining unto the 2ald Mortgages and assigns of the Mortgagee forever.

And the Mortgegor hersby covenants that thay are seized of said real property in fee simple, and
have a good right to sell and convey the same; thet the property is free from all encumbrances and that the
Martgagor, and Mortgagor's heirs, executors, administrators. next—of—kin, and assigns will forsver defend the same unto
the Mortgages and assigns against tha claims of all persons whamsoever,

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agresments, that 13 to say

1. That ths Mortgagor will promptly pay the principal ©f and interest on the indebtedness evidenced by the sad
nots, st the times snd in the manner thersin provided. Previlege is reservad tc prepay at any time, without premium or
fes. the entire indebtednesa or eny part thersof not [es3 than the smount of one instal!'ment, or one hundred dollws
(5100) whichevar is Isas. Prepayment in full shalt be creditad on the date racsived., Partial prepayment, other than on an
installment due date, need not be credited until the next following installment dus date or thirty days aftar such
prepayment, whichever is axrliar,

2. Together with and in addition to the manthly paymants of principal and interest paysble under the terms of the
note sscured hereby, the Mortgsgor will pay to the Mortgagee, as trustee, (under thes tarms of this trust ss hereinafter
stated) on the first day of sach month until said note is fully paid, the following sums:

{a} A sum equal to the ground rents, if any, next due, plus the premiums that will naxt become dues and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assesasments naxt
due on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor is notified) less
all sums alrsady paid thersfor divided by the number of months to elapse befors 1 month prior to the date
which such ground rents. premiums, taxes and assessments will bacome delinquent, such sums to be held by
Martgages in trust to pay said ground rents, premiums, taxes, and special assessmants.

(b) The aggregste ©f the amounts payable pursuant to subparagraph {a) and those payables on the note securad hersby,
shail be paid in a single payment each month, to be appiied to the following items in the order stated:

{) ground rants, taxes, special assessments, fire and other hazard insurance premiums:
(1} interest on the nots secured hereby. and
01y smortization of the principsl of said note,

Any deficienoy in the amount of any such sggregate monthly payment shall, unless made good by the Mortgagor
prior to the due date of the next such payment, constituta an event of default under this mortgage. At
Mortgagee's option, Mortgagor will pay s "late charge” not excesding four per centum (4%) of any instaliment
when paid more than fiftesn {16} days sfter the due data thersof to cover the extra, expense invoived in
handling delinquent payments, but such "late charge" shall not be payable out of the proceeds of any sala made
to satisfy the indebtsdnsss secured hereby, unless such proceeds are sufficient to discharge the entirs
indebtedness and al) proper costs and expenses secured thereby.

3, If the totsl payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the smount of
paymants actually made by the Mortgages, as trustes, for ground rents, taxes, assessments, and insurance RrAMIiUms, as
the cass may be, such sxcess shell be cradited by the Mortgagee on subsequent payments tc be meda by the
Mortgagor for such items or. st Mortgagee's option, as trustee, shall be refunded to Maortgagor. 1f, however, such
monthly payments shall not ba sufficient to pay such items when the same shall becoma due snd payabte, then the
Mortgagor will pay to the Mortgages, as trustee, any smount nacassary to meke up the deficiency within thirty {30 days
aftar written notice from the Mortgages stating the amount of the deficiancy, which notice may ba given by mail. If at
any time the Mortgagor shall tender to the Mortgsgee, in gccordance with the provisions of the note secured hersby,
full payment of the entire indsbtedness reprasentad thersby, the Mortgagee, as trustes, shall, in computing the amount
of such indebtednass, credit to the account of the Mortgagor any credit balance remaining under the provisions of {al
of paragraph 2 hereof, If there shall be & default under any of the provisions of this mortgage resulting in a public sale
of the premises coversd hereby or if the Mortgsgee acquires the proparty otherwise after dafauit, the Mortgagea, a3
trustee, shall spply, at the time of commencement of such proceadings or st the tima the property is otherwise
acquired, the smount than remaining to credit of Mortgagor under {(a) of paragraph 2 preceding, ss a credit on the
intarest accrued snd unpsid and the balsnce to the principal then remaining unpsid on said note,

4. If the Mortgagse shall be made a party to any condemnation proceedings Or to any suit invaiving the title to the
property hareby conveyed snd amploys an attorney to represent it tharsin, or if the Mortgages employs an gttorney 1o
geeist in settling or removing any ctoud on the titie to the property hersby convayed that purports to be supsrior to the
lisn of this martgage in any respect, or if this mortgage be {oreclosed in Chancery ar under the power of sale
hereinafter provided for, or if an action bs brought for breach of sny obligation hereunder, the Mortgagor will pay,
when tha same becomes dus, such attorney's fes se may be reasonable for such services, and if such fes s paid ar
incurred by the Mortgagee the same shali be sacured by the lien of this mortgage in gddition to the indebtedness
spacially sscured hareby and shall bear interast {rom the date it is paid or incurred and shall be st once odues and
payable. Any procesds from Candemnation sawards shall be applied to reduce the amount of the principal dabt at the
aption of Mortgages.
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5. So long a3 any of the indebtedness secured hereby shall remasin unpaid, in whole or in part the Mortgagor
agrees to keesp said premises and the improvements therson in good condition, and tc pay all taxes and assasamants
that may be isvied or aocrus upon smid property, and all other cherges that may become liens upon said premises, and
not to permit sny lisn, which might teke precadence ovsr the lien of this mortgage, to sccrue and remain on sad
premises, or any part thersof, or on the improvemants thsraon.

6. Martgagor will continuously maintain hazard insurance, of such type or types and amounts ss Morigagee may from
time tc time requirs, on the improvemsnts now or hereafter on ssid premises, and axcept when paymeant for all such
premiums has herstofore besn made under (s} of paragraph 2 hereof, he will pay promptly when due any premiums
tharefor. All insursnce shall be carried in companies approved by the Mortgagees and ths pelicies and renewals theresof
shall be held by the Mortgages and have sttached thereto loss payable clauses in favor of and in form acceptable 1o the
Mortgages. In vent of loss Mortgagor will give immadiste notice by mail to the Mortgages, who may maka proo! of loss
if not made promptly by the Mortgagor, and each insurance company concernad is hersby suthorized and directed to
meke psyment for such losa directly to the Mortgages instead of to the Mortgagor and the Mortgagee jointly, and the
insurance proceeds, or any part thereo!, may be spplied by the Mortgages at its option either to the reduction of the
indebtedness hersby secured or 10 the restorstion or repair of the property damaged. in event of torecloswe of this
mortgage or other transfer of titie to the mortgeged property in extinguishmant of the indebtedness secured hersby, all
right, title and interest of the Mortgagor in end to sny insurance policies then in force shall pass to the purchaser oOr
grantee.

7. if the Mortgagor fails to insure said property as hereinabove provided, or to pay all or any part of tha taxes or
assassmants levied acorusd. or sssessed upon Or against said property, or fails to pay immediately and discharge any
and all lisns, debts, snd charges which might bacome liens superior to the lien of this mortgage., the Mortgages may, at
its option, insure said property ahd psy said, taxes, assessments, debts. liens, and charges, and any money which the
Mortgagee shall have so paid or become obligatsd to pay shall constituta a debt to the Mortgagee additional to the debt
hereby specially secured, shall be secured by this mortgage, shall bear interest at the rate provided for in the principal
indebtsdness from date paid or incurred, snd, at the option of the Mortgagee, shall be immedistely due and payable.

8. That upon tha raquast of the Mortgages the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sums sdvancsd by the Mortgagae for the alterstion, modernization, improvemaent, maintenance, or repar
of said premises, for taxes or assessmants agenst ths ssms and for any other purposa suthorized hereundar. Said note
or notes shall ba secured hersby on a parity with snd as fully as if the advance evidenced thersby were included 1n the
note first described sbove. Ssid supplemental note or notes shall besr interast st the rate provided for in the principal
indsbtadness snd shall be paysbie in spproximsately equsl monthly psyments for such period as may be agreed upon by
the creditor and dabtor. Fsiling to agree on ths maturity, the sum or sums $0 advanced shall be due and payable 30
days after demand by the creditor. In no event shall the maturity extend beyond the ultimate maturity of tha note first

dascribed sbove.

L

9. No fsilure of the Mortgagee to exercise any option herein given to declare the maturity of the debt hareby
sscurad shal! be taken or construsd as & waiver of its right to exercise such option or to daclare such maturity by
reason of any past or present defasult on the part of the Mortgagor; and the procursment of insurance of the paymant
of taxes or other liens, debts, or charges by the Mortgagee shall not be taken or construed es 8 waiver of its right to
declars the maturity of the indebtedness hersby sscured by reason of the failure of the Mortgagor to procure such
insursnce or 1o pay such taxes, debts, liens, or charges; and the lien ot this instrument shall remain in full force and
affact during sny postponsment or extension of the time of payment of the indebtedness or sny part thereo! secured
hareby,

10. { the Mortgagor shall well and truly pay and discherge the indebtedness hereby secured as it shall becoma dus
and payable and shall do and perform all acts snd agreemaents to be done and paerformed by the Mortgagor under the
terms and provisions of this mortgage, then this conveyance shall be and become null and void

11. If the Mortgagor shall feil to pay, or cause to be paid, as it matures, the indebtedness hereby secured or any
part thareof, sccording to the terms thereof, or if the Mortgegor shali fail to doc or pertorm any other act or thing
herein raquired or agresd to be dore or performed, or if the intersst of the Mortgages in t3id property becomses
sndangered by reason of the enforcement of any prior lien or encumbrence thereon, then, in sny such event, the whaolse
indabtadness hareby secured shall, at the option of the Mortgagee, and without nctice, bescome immediately due and
pavable and this mortgage subject to forsclosure; and in such event the Mertgagee shall have the right and is heraby
authorized to enter upon and tske possession of said property, and, after or without taking possession, to sail the same
before the Courthouss door in the city of Columbians, County of
SHELBY Alsbamas, st public outcry, far cash, first giving notice of the time,
place, and terms of said sale by publication once a week for three syccessive weeks prior to said sale In soma
nawspaper published in said county, and, upon the payment of the purchase money, the Mortgagse Or any person
conducting said sale for it is authorized to exacute to the purchaser at said sale a deed to the property so purchased,
and such purchaser shall not e he!d to inquire as to the application of the proceeds of such sale. The Mortgagse may
bid st the sale and purchase ssid property, if the highast bidder tharstor.

12. The procesds of » forsclosure sale. judicial or otherwise, shasll be applied First. to the éxpénses of
advertising snd selling, inoluding the sttorney's fees, provided for in paragraph 4 hersof; second, ta the repayment ot
any monsy, with interest therson, which the Mortgagee may have paid or become liable to pay or which it may then ba
necessary to pay for taxes, assessmenis. insurance and other charges, liens, or debts hereinstove provided, third, to the
pesyment snd satisfaction of the indebtedness hereby specislly secured with interest, but interest tc date of sale only
shal! be charged: fourth, to reimbursement of the Department ot Veterans Affairs for any sums paid by it on account
of the guaranty or insurance of the indsbtedness avidenced by thes note secured hereby: fifth, the balance, if any, shall
be paid to the Mortgagor,

13, As long as sy ot the indebtedness hereby secured shall remain unpaid the Martgagor will neither commit nor
permit waste on the premises hersby conveysd; and upon the commission of any waste thereon the Mortgasgee may, at
its option, declara the entire indebtsdness hereby secured tc be at once due snd payebie. Nor will the Martgagor
remove sny of the fixtures on the premises hersby conveyed so long as any of ths indebtedness hereby secured shall
remgin ynpaid.

14, If the Mortgsgor shall make defeult in the psyment cf any of the indebtedness hersby secured, or in the
performance of sny of the terms or conditiong hereof, the Mortgages may proceed to colisct the rent, income, and
profits from the premises, either with or without the appointment of a receiver. Any rents, incame, and profits
collected by the Mortgasges prior to foreclosure of this indebtedness, lass the cost of coliecting the same, including
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any real estate commission or sttorney's fee incurred, shall be creditad first, on the sdvances with interest therson, then
upon the intersst, and the remainder, if any. upon the principsl debt hereby secured.

16. Any promise made by the Mortgagor hersin to pay money may be enforced by a suit at law, snd the security
of this mortgege shall not be waived theraby, and as to such debts the Mortgagor waives sll right of exemption under
the iaw.

16. The indebtedness evidenced by the note first described sbove and by this mortgage reprasents the upaid
balance of the purchase price due by the Mortgagor to the Mortgages for the purchase price of the property hersin
conveyad and this is = purchsass monay mortgage.

17. It the indebtedness seourad hereby be guarsntesd or insured under Title 3B United States Code, such Title and
Regulstions issued thersunder and in effect on the date hereot shall govern the rights, duties asnd liabilities of the
parties hersto, and sny provisions of this or other instruments exscyted in connaction with sald indebtedness which are
inconsistent with said Title or Ragulations are hersby amended to conform thereto.

18. The covenants, conditions, snd sgreements herein contained shall bind, and the benetits and advantages shall
inure ta, the respactive heirs, axacutors, administrators, sUCCessors, snd assigns, of the parties herata. Wherevar used,
tha singuler number shall include the piural, the plural the singular, the use of any gender shall include all genders. and
tha term, "Martgages." shall include any payee of the indabtedness hersby secured or any transfarse thersof whether by

operation of law or othasrwise.
o WH Dacember 19 95
ldh"r. (SEAL)
P/Z!:/ A

Given under QUTr hang® and seal ¥

{SEAL)
Pamela B Poeth
(SEAL)
ISEAL}
STATE OF ALABAMA, ]
SHELBY COUNTY.
l, the undersigned , & notary .public in snd for said county, in said State, hereby certify that
Bradley P. Poeth and wife, Pamela B. Poeth ,
whose nsmes gre signed to the foregoing conveyancs, and who  are knowh to me, acknowlisdged befors
me on this dsy that, being irformed of the contencts af this conveyance, they have axacuted the same

voluntarity on the day the ssms bears dats.

GIVEN under my hand and official seal this lath g 95

Notary Fublic.
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VA ASSUMPTION POLICY RIDER 00013486272

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this  14th day of Decamber, 1995, and 18
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
10 Secure Debt {*Instrument”) of the same date herewith, given by the undersigned ("Mortgagor”™} 1o
secure Mortgagor's Note {"Note") dated December 14, 1806, to

Chase Manhattan Mortgage Corporation

its succegsors and assigns ("Mortgagee”), and covering the property described in the Instrument and
|located at: 132 King James Court
Alabaster, Alasbema 36007

(Property Address)
Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor herchy

acknow!edges and agrees to the following:

GUARANTY: should the Department of Vetersns Af;uirs fail or refuse 1o issue its guaranty in full amount within
60 days from the dete that this loan would anormally become eligible for such guarsnty committed upnn by the
Department of Veterans Affairs under the provisions of Title 38 of the US, Cnde "Veterans Benefits”, the Mortgageoe
may declare the indebledness hereby secured s1 once due and paysble and may foreclose immediately or may oYerUise
sny other rights hersunder or lake any other proper actinn as by law provided.

TRANSFER OF THE PROPERTY: If all or any pert of the Property aor any interest in i1 1s suld or transferrod,

this loan may at the option of the holder become immedistely due and payable upon transfer ("essumption”) of the
property securing such losn to any transferee {"assumer"), unless the acceptability of the assumption and transfer of
this loan iz estsblished by the Depariment of Veterans Atfasirs or its authorized sgent pursuant to section 3714 of
Chapler 37, Title 38, United States Cude.

An authorized transfer {"assumption™) of the property shall also be subject 1o additional covenants and agreements as
set forth below:

(a) ASSUMPTION FUP‘LDING F}?_E_ A foe equal to one-half of 1 percent (S0%) of the unpaid principal

balance of this loan as of the date of transfer of the property shall be peyable al the time of transfer 1o the
morigages or its suthorized agent, as trustes for the Secrelary of Velerans Affairs. [f the assumer faila o pay 1his

feo at the time of irsnsfer, the fee shall congtitute an edditional dobt tu that already secured by this insirument, shall
boar intoresi at the rats herein provided, and, at the option of the mortgsgee of the indebledness hereby secured or
any transferse thereof, shall be immediaiely due and paysble, This Fee is automatically waived if the agsumer is
exempt under tho provisions nf 38 U.S.C. 3729{c}.

(b) ASSUMPTION PROCESSING CIIﬁRGH Upoa apphication for approval 1o allow assumption and

transfer of this loan. & processing fes may be charged by the morigagee or sts authorized agent for determining the

creditworthiness of the sssumer and subsoquently revising the holder’'s ownership records when an approved transfor
is comnpleted, The amount of this charge shell not excesd the meximum establishad by the Department of Veterans
Affairs for a loan to which section 3714 of Chapter 37, Title 38, United States CCode applies.

(c) ASSUMPTION INDEMNIE LIABILITY: 1t this obligation 15 assumed, then the sssumer hereby

agrees 10 assume all of the obligations of the veieran upder the terms of the insiruments creating and securing the

lnan, including 1he nbligation of the veteran (o indemnify the Deparimeat of Velerans Affairs 1o the extent of any
claim payment ariring from the guaranly or insurance of the indebledness crested by 1this instrument,

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

(Seal} /EEJJHI" -é‘“ L__"_i_ﬁ : /? (Seal)
Martgagor .-f'; Sortpager
Bredley P Poeth Pameiln B Poeth
(Seal) ,nst  J 1995“3&3&1 {Seall
Morigagor ' Norigagor
TN (20134 8/95 12;19/1995—3&361
11201 AM CERTIFIED
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