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American General Finance, Inc.
A Subsidiary ol Amercan Genstal Corporeson

STATE OF ALABAMA

__SHELBY COUNTY

MORTGAGE

TH!S INDENTURE madse on OCTOBER 25, : 192?..__ :

YICKI HYATT MARTIN AND BARRY B MARTIN, A MARRIED COUPLE .. aner whether ane or more

batwee

rafarrgd to as ‘Mortgagor’’), and American General Finance, Inc., {hereinafter referred to as "Maorigagee’}

WITNESSETH
wHEHEAEH_IEWXICKI HYATT MARTIN AND BARRY B MARTIN, A MARRIED COUPLE ¢ (are) justly
ndebied 1o Morigagee as evidenced by a note of aven date harawith in the amount af 9965.84 _
ithe amount financed being % 9498.94 }, payable in monthly instalimants, the last of which installmenis

NOVEMBER 10 XX& 2000 yna “Loan)

shall be due and payable on

NOW. THEREFORE, the undersigned Mortgagor {whaether one or more} in considaration of the premises and lo secure the payment of the Loan and
comphianca with ali the stipulations herein contained, does heraby grant, bargain, seil and convey unto Morigagee, its 5UCCEBSOrS and assIgns. ihe

{ollowing described real estate, situated in : -

SHELBY County, Alabama, to wit:

A PARCEL OF LAND IN THE SW 1/4 OF THE SE 1/4 OF SECTION 27, TOWNSHIP 20
SOUTH, RANGE 4 WEST, SHELBY COUNTY, ALABAMA, DESCRIBED AS FOLLOWS:
COMMENCE A THE SOUTHWEST CORNER OF SAFD 1/4-1/4 SECTION, THENCE RUN NORTH
89 DEGREES 34 MINUTES 19 SECONDS EAST ALONG THE SOUTH 1/4-1/4

LINE A DISTANCE OF 663.35 FEET TO THE POINT OF BEGINNING; THENCE
CONTINUE LAST COURSE 221.07 FEET, THENCE NORTH 00 DEGREES 00 MINUTES 51
SECONDS EAST A DISTANCE OF 642.13 FEET TO THE CENTER LINE OF SHELBY
COUNTY HIGHWAY # 277, THENCE RUN NORTH 88 DEGREES 40 MINUTES 36 SECONDS
WEST A& DISTANCE OF 86.96 FEET ALONG SAID CENTERLINE TO THE POINT OF A
CLOCKWISE CURVE HAVING A DELTA ANGLE OF 41 DEGREES 04 MINUTES 53 SECONDS
AND A RADIUS OF 137.23 FEET, THENCE RUN ALONG THE ARC OF SAID CURVE

98.39 FEET, THENCE RUN NORTH 47 DEGREES 35 MINUTES 42 SECONDS WEST AND
TANGENT TO SAID CURVE ALONG THE CENTERLINE OF SAID ROAD 61.61 FEET, THENCE
RUN SOUTH 00 DEGREES 02 MINUTES 45 SECONDS EAST 723.20 FEET TO

THE POINT OF BEGINNING. LESS AND EXCEPT ANY PART LYING WITHIN THE
RIGHT-OF~WAY OF SAID ROAD. MINERALS AND MINING RIGHTS EXCEPTED.

25.%

Together with 8ll rights, privileges, tenements and appurtanances thereunto bmgiﬁaunr in any wise sppertaining, inciuding, but not imited to,
heating, air-conditioning, lighting, plumbing and ali othar lixtures appartaining to gaid roal egtate, 81l of which shall be deemad reaity and conveyed by
1his mortgage (said real ssiate and fixtures being herainafiar somatimas referred to as the "Property ).

© TO HAVE AND TO HOLD the Property, and every part therao{, unto Mortgagee, 11§ SUCCESIOrs and assigns forever, and Mortgagor covenants with
Martgages that Maorigagor is lawfully gmized in fae simple of the Property and has a goodright 10 morigags and convey the samae; that the property 1s frae
of all encurmbrances, axcept the lien of currant ad valorem taxes, the hereinafter describad first morigage, and such other encurmbrances, if any. as are
exprassiy set out above; and Martgagor will warrant and foraver defend the title to the same unto Mortgagee, its successors and sssigns, agawnst the

lawfu! claims of all parsong whomscever.

Ta secure 1he Loan furthar, Morigagor agreea{e)to pay all taxes, assessments or other liens taking priority over this mortgage, imposed iegally upon
the Property, and should defauit be made in the paymant of any par! thereof, Mortgagee, at its option, may pay the same, and {b}tc keep the Properly
continuously insurad in such mannar and in such companies as may be satisfactory 10 Mortgages, {for tha full insurable value thereol, with ioss, il any.

~ payable to Mortgagee, as its interest may Bppesr. if Mortgagor fails to keep the Proparly so ingured, Mortgagee may, at its option. soinsure tha Propefily
" for Morigages's own benefit, the proceeds from such insurance, if collacied, shall be credited on the Loan, less the cost of coliacting sama. or, atthe
' slection of Morigagee, may be used in repairing ar raconstructing the proparty. All amounts so axpanded by Mortgagee for insurance or for the payrant
' of taxes. assessments or any other prior lisnsg shall become an additional debt due and at once payable to Morigagee, without demand upon or nolice 10
. anyperson, shall be secured by the lien of this mortgage, and shall bear interas! from date of psyment by Mortgagee, and at the election of Mortgages,
+and without notice Lo any person, Morigages may declare the Loan due and payable, and t\his martgage may be foraclosed as heranatter provided

. Mortgagor agrees to take good care of the Property, notto commit or parmit any waste thereon, to keep the same repasred. and at all imes to mantan
the same in as good condition as the 6ame now s, reasonable waar and tear exceptad.

~ Notwithstanding any other provision of this morigage of the note or notes evidencing the Debt, the Debt shall bacome immediately due and payabla at
the option of the Mortgagea, upon the convayance of the Real Estate, or any part thereof or any interest therein.

Mortgagar agrees that no delay or feilure of Mortgagee to exercige any option to declare the maturity of any debt securad hereby shall ba deemed a
waiver of its right to exercise such option or declare quch forfeiture, either as to any part or prasent default; and 11 is further agraed thal no terms or
conditions contained i this mortgage can be waived, altered or changed except in writing, signed by Mortgagor and by an axacutiva officar ol

Mortgages.,

After any default hereunder, Mortgagee shail, upon bill tilad or othar proper legal proceedings being commanced for the foreclosure o thls_Martgagu,
be entitled, as a matter of right, to the appointmeant by any compatent court or tribunal, without notice to any party, of a receiver of the rents, issues and
profits of the Property, with power to lease and control the Property, and with such other powers as may be daemed NOcussary.

UPCN CONDITION, HOWEVER, that if Mortgager pays the Loan and any renewals or extensions thereof, and all other indebledness securad hareby.
' andreimburses Mortgagee for any amount it may have sxpanded in paymaent of taxes and insurance or other lians, and intarest thereon, and shall do ali
' othar acts herain agreed to be done, this conveyance ahall ba null and void; but should defaull ba made 1n the payment of any sum axpended by
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Marigagee under the authority of any of the prowisions heraeoi. or should the Loan, or any renewals or axlensions thereol, or any part therec!, or any
interest thereon, remain unpaid at maturity, by acceleration os otherwise, or shouid the interest of Mortgagee in the Property become endangered by
reason of the enforcement of any prior lien or ancumbrance therson (including but not limited to foreclosura ar other anforcemaent of the first morigage
gascribed balow) so as (o endanger the Loan, or should any law, either federal or state, be passed imposing or authorizing the imposibon of any specihic
lax upon this maortgage or the Loan, or permitting or authonzing the deduction ol any such tax from the principat or interest of the Loan, or by virtue of
which any Lax or assessment upon the Propaerty shall be chargeable against the owner of this morigage, than, in any ong of sa:d evenis, all indebledness
hereby secured, or such portion thereof as may not at said dale have baen paid, with interast thereon, shall at once become due and payable a1 the
option of the Mortgagee, and this mortgage may be foreciosed as now provided by law, and Mortgages shall be authorized 1o take possession of 1he
Properly. and after giving iwenty-one days’ notice by publication once a week for three consecutive woeks of tha time, piace andterms of sale, In some
newspaper published in the county wherein the Property is located, to sel! the same)n trant of the Courthouse door of such County, at public outcry, 1o
the highest bidder for cash, and apply the proceeds of said sale: first, to the expense of advertising, seliing and conveying, including such attorney’s fee
as may be permitted under the terms of the note evidencing the Loan; secend, 10 the payment of any amounts that may have baen éxpended, or that may
then be necassary 10 expend, in paying insurance, taxes and other encumbrances, with interest thereon; third, t¢ the payment in full ¢f the Lean and
aarned interast thareon, whether or not the same shall have fully rmatured at the date of said sale, bul no interest ghall be collectad bayond the day of
sale and any unearned interest shall be returned to Mortgagor, and fourth, the balance, if any, 10 ba turned over toe Mortgager

Morjgagor further agrees that Mortgagee, its successors or assigns, may bid at any saje had under the tarms of this mortgage and purchase tha
Property. f the ighest bidder therefor, and the Purchaser at any such sale shall be under no cbligation to ses to the proper application of tha purchase
money.

(n1he event of a sale hersunder, Mortgages, or the owner of the debt and this morigags, or the auctionaer, shall execute to the purchaserfor andin
tha name of Mortgagor a good and sufficient deed to the Proparty.

Piural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage. whether ona or

more persons, all covenants and agreements herein made by the undersigned shall bind the hairs, personal representatives ang assigns ol the
undersigned, and every option, right and privilage harein reserved or secured te Mortgagee shall inura to the banelit of its successors and agsigns

This mortgage 1s junior and subordinate to that certain mortgage heretofore executed to _ NATIONA L MORTGAGE COMPANY
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dated JANUARY 5§ 1998 .recordedinVolume 1998 .  page___4 24 _In tha Probate Ofhice of
e e SHELBY County. Alabama.

It is specifically agreed that in the avent default shall be made in the paymaent of principal, interest or any othe&r sums payabla under the terms and
provisions of said prior mortgage. the Mortgagee harein shali have the fight, without notice to anyone, but shali not be obligated, to make good such
defaull by paying whatever amounts may be due under the terms of said prior morigage so as to put the same in good standing, and any snd al)
paymants §0 made, togethar with interest thereon from the date of payment, shall be added 10 the indebtedness secured by this morigage, and the
same. with interesi theraon, shall be iImmediately due and payable, at the option of Morigagee, and this mortgage subject to foreclosure in all respects
as provided by law and by the provisians hereof.

Each of the undersigned hareby acknowledges receipt of a completed duplicale copy of this morigage.

IN WITNESS WHEREQF, each of the undersigned has hereunto set tus or her hand and seal on the day and year first above wnit1en

WITNESSES:

STATE OF ALABAMA

)
__ SHELBY county)

VICKI HYATT MARTIN AND

|, the undarsigned authority. 8 Notary Pubhic in and for said County in said State, hereby certify that .. . i

'BARRY B. MARTIN, A MARRIED COUPLE

whﬁ;s-e name{s}{1s} (are)signed to the {oregoing conveyance, and wholis]jarelknowntome, acknowladged before me an th
the contants of the canveyance. the) |she) {they} executad the sama voluntanly on the day the same bears date

[E——— LR ==

1s dey that, bamﬁ mfnrmn.t.i.lmuf

Given under my hand and official seal this .. R 5"1)-5‘ r . davydof

_ ‘I'Ei_._g.

2 b S OL.

Notary Public

MY COMMISSION EXPIRES
APRIL 14, 1998

My Cormitiission expires . __. {AFFIX SEAL)

! This ingtrurnent was preparad by

" KARFN D. WATKINS L
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