This instrument was preparead by

ATFXANDER FRANK BEATON . (Name) VELLA SCOTT I
(Addrass) 2340 WOODCREST PL. BHAM AL. 35209

JUDY C. BEATON R
4042 WATER WILLOW LANE BANK OF ALABAMA
BIRMINGHAM, Al 35244 | 2340 WOODCREST PLACE
BIRMINGHAM, AL 35209
. MORTGAGOR S MORYGQAGEE
I" includes each mortgagor sbove, . "You" maans the mortgages, its succassors and assigns.
REAL ESTATE MORTGAGE: For value recaived, |, M FM BEATON M JUDY C. AB_E_A_T,‘_:H: H[M AND —
ﬁlf.'.\E_ A — _, mortgage, grant, bargain, soll and convey to you, with power of sale,
to macure the payment of ths sscursd debt described balow, on _ml'il_lg_gsr___ . thoe real estate describad below and el
(ights, pasements, appurtensnces, rants, laggen and existing and future improvemants and fixtures (all called the “proparty™).
PROPERTY ADDRESS: 4042 WIILLOW IANE . BIRMINGHAM ., Alabama __ 35244
»it] Tyl T - T0p Code]

LEGAL DESCRIPTION: LOT 3022, ACOORDING TO THE SURVEY OF RIVERCHASE COUNIRY CIAUB, 30TH
ADDITION, AS RECORDED IN MAP BOOK 13, PAGE 88 ALB, IN THE OFFICER OF THE JUDGE OF

PROBATE OF SHELBY OCUNTY, ALARAMA.
inst # 1995-36308

12/19/1395—36309
09:06 AM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
003 MD 88.30

locatsd in_SHELBY e __ County, Alabama.
TITLE: | covenant and warrant title to the property, sxoept for m EXECUTED BY JUDIQ- & AILEXANDER F. HEPL'IW

ASSIGNED TO GREAT WESTERN BANK , INSTRUMENT # 1995-12197. == .

SECURED DEBT: This rnnrtFana sscutes fepsymaent of the secursd debt and the performance of tha covenants and agresmenta aontsined in
! this mortgage and in any othar documant incorporated herain. Secured debt, as used in this mortgage, includes any amounts | owe you

| under this mortgage or under any instrumant securad by this mortgage and all modifications, extansions and ranawals tharsof.
The aacured debt is evidanced by (List all instruments and agreaments sacured by this mortgage and the dates thareof.):

¥y HOE BQUITY NOTE, HOME PQUITY LOAN AMENDMENT, AND ALL OTHER DOCUMENTS NECESSARY
TO CIOSE THIS TRANSACTION. . o -

X2 Future Advenoss: All amounts owsd under the abave agrsement are sscurad even though not all amounts may yet be
advanaad. Future advances under the agreement are contemplated and will be securad and will have priority to tha same

| axtant as if made on the data this mortgage is sxecuted.

= Ravolving credit losn agreement dntﬂ,m_l_‘i; 1995 s . Al amounts owed under this agresmaent

are secured svan though not alt amounts may yet be advanced. Future sdvances under the agresment are contermnplated and will be
secuted and will have priority to the same axtent as if madas on the dats thia mortgags is executed,

if not paid earlior.

- —— _— .

The above obligation is due and payableon . .. __ . ... ... I
The total unpaid balance sscured by this mortgags at any ono tirme ahall not axceed a maximum principal amount of: m_ e

THISAND AND m/loﬁ* h ok k ok %k ok ok ok ok ok k% pglars {# 50,000.00 _ — .k
plus intorest, plus any disbursemants mads tor ths paymant of 1axes, spacial asasssments, of inaursnce on the property, with intarsst on
such disburaamants.

XX Variable Rate: The intereat rate on the obligation secursd by this mortgage may vary according to tha tarms of that obligetion.
}m A copy of the loan agroement conteining the terms undar which the interest rate may vary is attached to this mortgage and
mads a part hareof.

' RIDERS: Commercial  F_HOME BQUITY ILOAN AMENIMENT _ I P
SIGNATURESR: By aigning balow, 1 agres 13 the 'lﬂ'r; snd covenants contalinad In this mortgage (including thoas on page 2 which are hersby

! incorporatad onto pags 1 of this form| ¢nd it sy riders descrived above and signed by me.
_ W V‘%:snn

oo

| )
i .
I - - (Seal} _{Sasl)
WITNESBSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSCN = = . i ‘ , County s:
l, . _ . ,w&Naotary Public in and for said county and in said stata, hereby certity that

ALEXANDER FRANK BEATON AND JUDY C. BEATON, HUSBAND AND WIFE .

|
whoss name(s} ARE _ signed to the foragoing conveyance, and who ARE  known to me, acknowledged batore
L iedwiduat ma on thia day that, baing informad of the contents of the conveyance, THEY _exscutsd the ssma voluntarily on the
i day the same bears dats.
E' whose namel{s)as __ . .. .___. . __._..___.»oftse . _ i
| 8 gorporation, signed to the foregoing conveysnce and who ___ ___known to me, apknowledged batore ma
, Corporata on this day that, being informed of the contsnts of the conveyance, . 7 . he
I | full autharity, axecuted the game voiunterily for and as the act of said gdoporation.
1' Given undsr my hand this the _14th o . _.__ dayof ..:ui; HE 1895
i My commission axpires: 11/09/98 LTS
14 4 7] gE .
ENE K7 GRAY, JR.Mowy/Puph ALABAMA
‘.--"‘.‘.--r ——
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COVENANTS

1. Paymaents. 1 agrae to make all payments on the secured debt when due, Unleas we agres otherwise, any paymants you recaive from ma of
for my bsnefit wiil be spplied firat to any amounts I ows you on the sscurad dabt {axclusiva of intersat of principel), second, to interest and then
to principal. If partid prapayment of the sesured debt ocours for any reason, it wil not Teduce or exouss any scheduled payment until the
sacured debt s paid in full,

2. Claime sgainst Tite. | will pay all taxes, assessments, lians and encumbrances on the property when due and will defend title to tha property
against any claims which would impair the lien of this mortgage. You may require me 1o asslgn any righta, claims or dafanses which | may havs
pgaingt perties who supply lsbor or matarials to improve or maintain the property.

8. Insurance. | will keep the property insured under tarms acceptabls to you at my expensy and for your benefit. Al insurance policies shall
sncluda » standerd mnrt%agu clauss In faver of you, You will be named aa loss payse of o4 the insured on any such insurance policy. Any
insursnce proceads may be applied, within your iscration, 1o sithar the restoration or repair of the damaged propsity of to the securad debt. If
you require mortgsge insurance, | agree to maintain such insurance for ag long es you require,

4. Property. | will kesp the proparty in good condition and make ell repaira reasonably nacessary.

t. Expsnsas. | agree to pay all your axpasnses, including ressonable attornaya’ fess if | break any covensnta in this mortgage or in any obligation
sacured by this mortgage. Attornays’ fees Include thoas awarded by an appeilate court. | will pay these smounts to you as provided in Covenant

10 of fhis mortgags.

8. Delault and Acceleration. if | fail to make any paymant when due or brask any covenants under this mortgage, any prior mortgage or any
obligation ssoured by this mortgage, you may accslerats the maturity of the secured debt and demand immadiate paymant snd sxarcise any
other remedy availeble to you, This mortgags fivu: you the rnwur of sala, which you may also invoke under the circumstances descoribed in the
previous sentence. f you invoke tha power o snte, you will give notice of tha nale by publication once & week for three BUCcoasive wooks in
some nawspaper published in the county in which the property or any portion of it in located. Thia notice will give the time, plece and terms of
the sale, and a description of the property. Atter this notice is given, the proparty will be sold to the higheat bidder at public suction at the front
door of the County Courthouas of the county in which the notioa of aala was published,

7. Asvignmaent of Rents and Profits, | agsign to you the rents and profite of the proparty. Unless we have agresd otharwise in wnting, | may
collect and ratsin the rents as long as | am not in default. it | default, you, your agent, or a sourt sppointed racsiver may teke possession and

manage the preparty and collsct the rants. Any rents you collect shall ba applied first to the costs of managing the property, inu!udin? gour
costs and attorneys’ faes, commissions to rental agents, and any other necassary related expensas. The remaining amount of rents will then

spply to paymeants on the sscured debt as provided in Covenant 1.
‘8. Waiver of Homastsed, | hereby walve all right of homeatsad sxsmption in the property.

9. Lesssholds; Condominiume; Plannad Uniht Developments. | agres to comply with the provisions of sny laase if this mortgags Is on o leanahoid.

If this mortgage is on & unit in & condomlnium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or
raguiations of the condominium of planned unit development. _

:10. Authority of Mm.-?'n“ to Perform for Mortgegor. If | fail 1o parform any of my dutiss under this mortgage, you may pertorm the dutias of
.zausa them to bs ps ormed. You may sign my name or pay any amount if necessaary for parformsnce, If any construction ¢n the prnpurq is
'dicontinusd or not carried on in a reasonable manner, you may do whatsver is necessary to protect your secunty intorest in the property. This
‘may include completing the gonatruction, .

j‘r'uu; tailure to perform will not praciude you from sxargising any of your other rights under the law or this mortgaga.

E Any asmounts paid by you to protect your security interest will bs secured by this mortgage. Such amounts will be due on demand and will bear
| intereat from the date of the payment until paid in full at the intereat rate in affact on the securad debt,

|
. 11, tnepaction, You may snter the propsrty to inspact it you give me notice beforehand, Thas notice must stata the reasonable cause for your
" inepection,

' 12. Condemnation. | assign to you the procesds of any award or ¢claim tor damages connacted with a condemnation of othar taking of all or any
' part of the property. Su¢ proceade will be applied as provided in Covenant 1. This assignmant is subjact to the terms of any proct security
. agreement,

" 13. Walver. By exercising ahy ramady svallable to you, you do not give up your ri?hta to later use sny othar remady. By not sxercising any
ramady, if | defeult, you do not waiva your right to (ater considar the avent a default if it happsns again.

14. Joint and Several Lisblity: Co-signers; S8uccessors and Assigne Bound. All duties undsr this martgage are |j:)int and several. |t 1 co-sign this
mortgaga but do not ¢o-sign the u arlying debt 1 do so only to morigage my intérest In tha property under the tarms of this mortgage. | aluo
agres that you and any party to this moripage may sxtend, modify or meke any other changes in the terms of this mortgage or tha sacursd dabt
without my consent. Such a change will not release m# from the terms of this mortgage.

. Tha dutios and bsnsfits of thia mortgage shalt bind and banefit the succassors and assigna of sither or buth of us.

16. Notice. Uniess otherwise required by law, any notice to me shall be given by delivering it or by mailing it by cortified mail addressad to ma at

' the Property Address o/ '.% other addrass that | tel you. | will give any notice to you by certified mail to your address on page 1 of this

. mortgags, of 1o any other

g — e

rosa which you have degignated,
Any notice shell be deerned to have baen given (o sither cf ua when given in the manner stated above.

18. Transfer of tha Property or & Bsneficial Interast In the Mortgagor. If all or any parn of the property or any intsrast in it is sold or transferred
withaut your prior writtan consent, you may demand immediate paymant of ths sacured dabt, You may alao demand immediate payment if the
morigagor is not a natural person atvd & boneficial interast in the mortgagor is aold or transfarred. However, you meay not demand payment in the

F

above situations if it im prohibited by fedatal law ans of the data of thin morigags.

17. Releass. When | have paid tha sscurad debt in full and all undeslying agreerments have been tarminated, thie mortgags will become null and
void and you will relsase this morigege.

BANKERS SYSTEMS, INC, 5T. CLOUD, MN 58301 [1-800-397-2341} FORM SCE-MTE-AL 7/18/91
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HOME EQUITY LOAN AMENDMENT
{Open-End Hevolving Line of Cradit with Varlable Rete of interasi)

This inslrument prepared by!
Vella S

10
MORTUAGOR: MUORTOAGEE:! TTES
_Alexander Frank Beaton Bank of Alshama
: 1209 Decutur Hlighway

;Egg EE;EE: E: ; iE; E:EEE Pust (Tice Box 340

Birmingham Alabama 35244 Fuliondale, Alshama 15068 gj’ 1595—-363“3-5
STATE OF ALABAMA ) u;fg: AN c,ER; ;‘;:TE
COuNTY op Shelby ) WHGE

uEL B COUNTY

NOTICE: ‘The Morigage and thit Amiendment vecure an adjustable rate howse equily line M"“uh&h cotlains provisions allowing
for changen in the lutereat rate and aliowing for st ta be barrowed, repaid and then reborrowed, all rubject (o the lerms of ithe llome Equity Agreement
betweess the Morigagor and Lhe Mortgagee, lncreases in the interesi role way rewlt in higher paymenls or 8 larger final paymeni,

"This Home Equity Loan Amendment In Mongspe, dated __ December 14, 1995 amends and mipplemenis the Monigage
duted _“__[E?_EEFEI_]J\Q_LM between Bank of Abhsina CMergagee™) and the underigned Morigagor. This Amendment covers the property
{ws such term I3 defined in the Mongage}.

As used in this Amendment, the Agreement shall mean thal certain Equity Agreement made and entered ino between tha Mongsgor and the

Morgages on mber 14 19 95 . incleding sny smendment or modificstion 1o ruch Agreement and any exiention or renewsl of
such Agreement or the indebledness sdvenced thercunder.

The Mongagee and the Morigegor do herehy agree to smend the Morigage in the following rempecis;

|, The Agreement belween the Motigagee and the Marigapor is an npen-end credit sgreement under which the Morigagor may borrow, repay and rebormow
(rom the Mnﬂ&ngu from time 1o lime »o long wa the agpregsle unpaid principal of such losm outsanding from time 1o lime doer nol exceed the sum of

$ 50,000.00%%*

2, The raie of inlerent payablo on loans made urer m:lﬁ,r;fgum in & variable inlereat rale which may chasnge daily based on changea in the base naie (s
defined in the Agreement). The beginning rate of inlerest ia - %,

3, The Agreement 1s an open-end credit agreement which witl enntinue in effect vnti terminated by the Morgegee or the Morigegor pursusnt 1o the izrme
of the Agreement, and a3 & resull, there is no fixed maturity date for the Joans nude under the Agreemenl: provided, however, that il any smount shall remain unpeid

upder the Agreement on the date {the “maturity dale) which in twenty (10) years sfler the date of the Agreement, then all such suma, whether principal, imerest, or
olher charges, shali then be due snd payable in ful) on the malurity date. »

4, The Morgage shall continue in full force and efMect until all of the following eventa shall oceur: {a) there is no outstanding indebledness or other obligation
skcured by the Morigage and (b} there shall be no remaining or enforceable commitment or agreement by the Morigagee lo make advinces, incur obligstiona or
dtherwise give value under any contract, including, bul withoul Eimilstion, the Agreement, The Morgagee and the Morigsgor agree thal this shall reqult in the
Morgage continuing in Al force and elfect unlil the events described in the first sentence of thin paragraph shell have occurred, even though from time lo time snd
for extended perioda of {ima there may be no owistanding indebtedners awed 1o the Mongsgee under the Agreement and no other outsanding indebledness hereby
sccured, it being the inlention of the Modgagee and the Morgagnt thal this Morigsge upan the property conveyed o the Mangagee shall remain in full foree snd
éffect end ahall secure all indehiednens owing a1 any lime and from time 1a lime under the Agreement whether now owed or hereafler incurred st sny time prior 1o
termination of the Morigsge pursuant to the occurrence of the eventa desenbed in the fiesd sentance of thin paragraph. Within Lhe time required by law, the Morigagee
sgrees 1o Gile s properly execuled and notarized satinfection of the Mortgage, or otherwise caune the Mocgage (o be stisfied in sccordance with other spplicable

provistona of Inw, upon receipl of & writlen request Lo salisly the Monpage signed hy the undersigned Mertgagor snd by ol other persons (il any) who have 2 right
Io require the Mottgages in extend vaiue,

5. In the event of any inconsintency hetween the lerms of the Muonpage and of this Amendment, the provisions in thit Amendment shall control. inthat regaed,
E.d without Jimiting the generality of the foregoing, il in expressly undersiond snd spreed between the Morigagee and the Monigegor that the acceleration of the

turily of amoums owing under the Agreement may be made onby upon the exprean teems of the Agreement, spd it ia further undersiood that the Morigsge will be
tislled and lerminated only as provided for in parsgraph 4 of this Amendnxent,

IN WITHESS WHEREOF, the Morigagee snd the unilernigned Meoptpagnr have enlegpd into lh'm-md sy the< I year mpecified nbove.
_,%f"if LI AL [ ‘o, Mol

xande Fra& "}'T

C. B@ton Mongagor
BANK OF ALAB

! : : TN
STATEOP Alabama )
|

I, the undersigned, s Notary Public in snd fur xaid County in waid Siate, herehy eentify that _Wan da Franklin

3 .
whose name as F? | E';PI?I:E Loan Uf‘f'lﬁﬂfﬂlnt of Alshama, i signed 10 the foregaing instrument, and wha (s known 1o me, acknowledged before me on this
day that, being Inlormed of the contents of such instrument, he/she, in histher capacily an s Officer And with full avthority, execvicd the

adme voluniarily for and ss the acl ol wid eamoration.

Given under my hand and seal of office this

19 95

INOTARIAL SEAL|
STATEOR _Alabama )

13

COUNTY OF Jefrerson l .

I, the undersigned, herehy cenify thm Al exander Frank Beaton and wife,dudy C.Beaton whose name(s)

is/are ¥igned 10 the foregoing instrument, snd wha is/fare Lnown 1o me, acknuwledged hefore me ng this day thet, being ipftmed of the gortents of the instrument,
he/shafthey executed the same voluntarily on the day the rame hears dute,

!

Given under my hand snd scal of oflice thin 1_41.1]:1 ot Decemper H,

' A L |
GENE-M ./ BREY, JR. Nf /,’
[NOTARIAL SEAL] y/\inim eapires: A ; ;:!-'

BARW 1 54822
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