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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) BAS2100-REY. 10-99

— = —w s
Mortgagors (ast name fisi): Moitgagee:
HOLT, JR, [RA M. SouthTrust Bank of Alsbema, dational Association
203 HEATH OR. P.0, BOX 2554

Maling Address Malling AdGrees
Birminghem, AL 35242 Birmingham, AL 35290-0100
Chy Siaie ap City Siale 2p
This instrument was prepared by:
THE STATE OF ALABAMA HOME MORTGAGE SERVICE,
p.0, BOX $31150
SHELBY County Birmingham, AL 35253

_t & 1995-36077

~ KNOW ALL MEN BY THESE PRESENTS: TI‘EMEBB-SE'”??

0R=14 PM CERTIFIED

SHELBY COUNTY JHCE OF PROBATE
004 SNA 34,6

IRA H. HOLT, JR, UNMARRIED MAN

(whether one of more, hereinafter called “Borrowers”) have entered into a SouthTrust Home Equity Loan Line Agresment, Note and

Disclosure Statermaent (hereinafter cailed “the Agreement’) of even date herewith with SouthTrust Bank of _ Alsbama, National
Association {heceinafter called "Mortgages™); that the Agreement is an open end credit agresment under which

‘the Borrowers may borrow, rup;y, and re-borrow, from Mortgagee from time to tims 80 long as the aggregate unpaid prncipal balance of
such Joana outstanding from tima to time does not exceed the sumof $ 12, 400.00 - that tha rate of interest payable on such
loans made under the Agreement ia a variable Interest rate which may change sach month based on changes in the "index” (as defined

in the Agreemaent); and that the Agreement will continue in sffect until tarminated in accordance with its terma even though from time to
‘time there may be no loans outstanding to the Borrowers under the Agreement.

. NOW, THEREFORE, In consideration of the Agreement and in order to secure the payment of ali loans now or hersafier made
'to or at the request of the Borrowers named above, of, if more than one Borrower is named, aif oans now of hereafter made to or &t the
. request of any one or more of the Borrowers, and any sxtensions or renewais of any such loans {including any agresmert of instrument
' hersafter given to evidence tha Borrower's obligation to repay any of such indebtedness, or any extension or renewal thereof), the
- payment of all Interest and finance charges on such loans whenever incurred, the payment and parformance of all obligations of the
' Borrowers under the Agreement, {including any amendment, modification, axtension, or supplement of or to the Agreement), and
. compliance with all the covenants and stipulations hereinafter contained, the undersigned

" IRA H. WOLT, JR, UNMARRIED MAN

:
I

q (whether one or more, hereinafter called "Morngagors™) do hereby assign, grant, bargain, sall and convey unto Mortgagee the foliowing

% described real property situated in _ SHELBY County, State of Alabama, viz:
| SEE ATTACHED. EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE.

| SUBJECT TO MORTGADE TO SOUTHTRUST MORTGAGE CORP., DATED dEC. 13, 1995 AND
' RECORDED IN INSTR. nyf,s’}édﬁéua PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA .
| SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.

—



" and the Agreement is terminated, Mortgagors will pay to

together with all rents and other revenues thersof and all ri?hta, Priﬁlugu. sasements, tenemarnts, interests, improvements and
appurtenances thersunto ing or in anywise appertaining, including any after-acquired title and easements and all rights, fitle and
imerast now or hereafter owned by M ors in and to all bulidings and improvernents, storm and scraen windows and doors, Gas,
gteam, electric, solar and other huﬂrm, ng, vertilating, air-conditioning, r and cooking apparatus, slevators, plumbing,
sprinkling, smoke, firs, and intrusion devices, and other equipment fixturas now or hereafter attached or appertaining to
said premises, all of which shall be desmed to be real property and conveyed by this mortgage, and all of which real property, squipment
and fixtures are sometimes hersinafter called the “morntgaged property.”

TO HAVE AND TO HOLD the same and avery part thereof unto Mortigagee, its successors and assigns forever.
For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant anc agreo with Mortgagee,

ts successors and assignes, as follows:

1. That they are lswiuily seized in fes and ssed of the mortgaged property and have a good right to convey the sams as

aforesaid, that they will warrant and forever defend title against the lawful claims of all 8 whpmuocur. and that mortgaged

property is free and clear of all sncumbrances, sasemants and restrictions not herain 3 cally mentioned.

2. That they will paLnll taxes, assessments, or other liens taking priorty over this mortgage when imposad upon the
mortgaged property, and shoukd defautt be made in th:dpaymant of the same, or any part thereof, Mortgages may pay the same (but
Mnrt?agu is not obligated to do so). If the mongag operty or any part therect is a unit in a condominium or a planned unit
development, Mo ors shali perform all of Mot e obligations under the declaration or covenants creating of covering the
condominium or planned unit development, the bylaws and regulations of the condominium or planned unit deveiopment, and
constituent documents. Should Mortgagors default in any of such obligations, Mongagee may perform Mortgagors’ obligations (but
Mortgages is not obligated to do 30).

3. That they will keep the buiidings on the mortgaged pro continuously insured in such amounts, in such manner and with
such companies as may be satisfactory to on&agee against loss re {including so-called sxtended coverage), wind and such other
hazards (including and water d 8) as Mortgagee may 3 from time to time, with loss, if any, Payabln to Mortgagee, and will
deposit with Mung?« ﬂolinlu of such insurance of, at Mortigagee's election, certificates thereof, and will pay the premiums therefor as
the same become due. Mortgagors shail have the right to provide such insurance through a policy or policies independ obtained
and paid for by Mortgagora or through an existing policy. Mortgagee may, for reasonable cause, refuse to accept any policy of insurance
obtained by Mortgagors. Morigagors shall give immediate notice in writing to Morgagee of any loes or damage 1o the mortgaged
property from any cause whatever. if Montgagors fail to keep said property insured as above specified, Mortgagee may insure said
B‘mpany {but Morftgagee is not obligated to do so) for its insurable value against loss by fire, wind and other hazards for the benefit of

ontgagors and Mortgages or for the benefit of Mortgagee alone, at Mortgagee's election. The proceeds of such insurance shall be pad
by the insurer 1o Morngagee, which is hereby granted full power to settle and compromise claims under all policies, to endorae in the
name of Mortgagors any check or draft representing the proceeds of any such insurance, and to demand, receiva and give receipt for all
suma becoming cue thereunder. Said Inaurance proceeds, if coliected, may be credited on the indebtecdness secured this mortgage,
less costs of collection, or may be used in repairing or reconstructing the premises on the mortgaged property, at Mortgagee's election,
Any application of the insurance proceeds to repairng or reconstructing premises on the mortgaged property shall not extend of
postpons the due date of any installment payments of the indebtedness hereby secured or reduce the amount of auch instaliments.

4. That commencing upon written request by Mnnﬂagu and continuing until the indebtedness secured hereby is paid in full
ortgages concurrently with, and on the due date of, payments on the
indebtedness hereby sacured a sum squal to the ground rents, if any, next due on the mortgaged property, plus tha premiums that will

_next become due and payable on policies of fire and other hazard insurance covering the mnngaﬂad property, plus water rents, fire

- district charges, taxes and assessments naxt cue on the mortgaged property (all as estimated agees), leas any suma already
. paid to Mnrrgu:gu therefor, divided by the number of monﬂ'nangr other pmunt{ periods to ulamw i

& one month or payment period
prior 1o the date when such ground rents, premiums, water rents, fire district charges, taxes and assesaments will become due, such

- sums to be held by Morntgages In trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and assessmeonts, All

payments mentioned in the preceading sentence and the payment 1o be macle on the indebtedness securad hersby shall be adided
together and the aggregate amount thereof shall be paid by Mortgagors each month or other payment period in a single payment to be

" applied by Mortgagee to the following items in the order set forth: (a} ground rents, taxes, water rents, fire district charges, assssamants,

fire and other hazard insurance premiums; (b) interest on the inde neas secured hereby; and {c) the balance, If any, shall be applisd

_ toward the payment of the sum hershy secured. Any deficiency in the amount of such aggregate monthly or other periodic payments
" shall constitute a default under this mongage. Any excess funds accumulated under this paragraph after payment of the items herein

mentionad shall be credited in calculating the monthly or other pericdic payments of the same nature required hereunder in the

- subsequent year; but if the actual amount of any such item shall exceed the astimate therefor, Mortgagors shall without demand forthwith
make good the deficiency. Fallurs by Mortgagors to do so before the dus date of such tem s all be a default hersunder. if the

mortgaged property is sold under foreclosure or is otherwise aqﬂuirad by Montgagese after default, any remaining balancs of the

 accumulations under this paragraph shall be credited to the principal of the secured indebtedness as of the date of the foreciosure sale

or as of the date the pro s otherwise acquired by Mortgagse after defautt, any remaining balance of the accumulations under this

_ paragraph shall be credited 1o the principal of the sécured indebtedness as of the date of foreciosure sale or as of the date the
property is otherwise acquired.

" they will keep the same repaired and at all times will m

5. That they will take good care of the muﬂgaﬂud roperty and will not commit or permit any waste thereon or thereof, and that
manﬂmnama in as good condition as it now is, reasonable wear and tear Alone

- excepted, If Mortgagors fail to make repairs to the morngaged pro , Mortgagee may make such repairs at Mortgagors' axpensa (but
" Mortgagee is not obligated to do o). Mortgagee, ita agente and employees, may enter the mortgaged property and any improvements
" thereon at any rezsonable tima for the purposs of inspecting of rapairing such Improvements.

. shall be taken of desmed as a waiver of the

6. That all amounts expended by Mortgagee for insurance or for the payment of taxes or assessments or 1o digcharge liens on

-~ the mortgaged property or other abligations of Mortgagors or to make repairs to the mong property or any improvements thereon
be

shall bscome a debt dus Mortgagese, shall be payable at once without demand upon or notice to any person, shall bear interest at the
rate of interest payable on advances under tha Agreement, or if the rate specified would be unlawful, at the rate of 8% per annum from
the dats of payment Dy Mongages, and such debt and the interest therson shall be secured by this morgage, Upon failure of
Montgagors to reimburse Mmgﬁoa for all amounts so axpended, at the election of Mortgages and with or without nctice to any person,
Morigagee may declare the entire Indebtedness secured by this mortgage due and payable and may foreciose this morigage as
hereinafter provided or as provided by law,

7. That no delay or fallure of Mort oﬂru to exercise any option to declare the maturity of debt sacursd by this morngage
ﬂg to exarcise such option or 10 declare such forfetture e as to past or present defautlt

' on the part of Mortgagors, and that tha procuremant of insurance or payment of taxes or ather liens or assessmente or obiigations by
' Mortgages shall nct be taken or deemned as a waiver of the right t0 accelerate the maturity of the indebtedness hereby secured by reason
. of the failure of Mortgagors to procure such Insurance or to pay such taxes, liens, assessments of obligations, it being agreed by
| ﬂurtgagnm that no terms or conditions contained in this mortgage can be waived, atersd or changed except by a writing signed by
. Mortgagee.

8. That thoss Mortgagors who are obligated to pay the indabtednesa hereby secured will well and truly pay and discharge such

. indebtedness as it shali becoms due and payable, whether such indebtedness is now owed or hersafter incurred.
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of Mortgages In the mortgaged property become
- should a petition to condemn any part of the mongaged property be filed by any authority,
. domain, or should any law, either state Of federal, ba passed imposing or authorizing the imposition of a specific tax upon this mongag;
or the indebtedness hereby secured or permitting or authorizing the uction of any such tax from the prinCipal or jnerest secured
. this mortgage or by virtue of which any tax or assesament u the mortgaged property shall be charged against the owner of this
mongage, of shouki at any time any of the covenants ned in this mortgage of in any
invalid or unenforceable by any court of competent jurisdiction, or should Mortgagore fail to do and perform any other act or thing herein

\ 9. ghngnﬁmnMIMmadﬁnmumymmWﬁ%wmwnrhﬂt:lmrbnnmohnyoim
arms of cOn ] mon‘g:?c, proceed to remt, income profits from the mongaged , ofther
nmlguwm P'm

with or without the appointment npﬂoh'mlt
or other payors thereof 10 e payment directly to Morgapes.

0
foreclosure of this . less the costs of col the same, incl roal estee Of commissions and
m ﬁm uding any propeity management

attorney's fees |
indebtedness hereby secured, and the remainder, if any, ahall be

10. That i all or any mmmmmmmwmmum.mmaw

Mortgagors, or any of them, #e's prior written consent, excluding only, (a} the

interest for housshold appliances, (D) a tran bydwhc,duwﬂnrbyopomﬂonnﬂmupmthdtuhofljohtuwtm{n)mm
ofanylomhuldimmdnnamnrmtindudhgmlmmwmwhdﬂnmmmmopﬁontnpurd-nm.

Mmmmy.mmmlw':apﬁm.maﬂlnm.dm by this mortgage to be due and payabie

without notice to Mortgagors, Mongages may condition #ts consant to any such transfer

. the
mongaged property upon the transferee’s agmdngmpnylgmﬂmnfim-r-unnannrmghpunolmmdmmwadbym

mongage of to adjust the nt schedule of all or an of the indebtadness secured
of the crodirmrrhll e e ane )

hess of the wransferse, and upon the transferee's payment to Mortgages of a transfer of assumption fee.

;Upnn breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, &t s election, procesd to forecioss this

mongage as hereinafter provided or as provided by law,

11. That all the covenants and agreements of Morigagors herein contained shall extend to and bind their respective heirs,
executors, administrators, successors ancd assigng, and that such coven and agresments and alii options, rights, privileges and
powars herein given, granted or sacured to Mortgages shall inure to the banefit of the successors and assigns of Mortgages.

12. That the provisions of this morigage and the Agreement secured hereby are severable, and that the invalidity or
unaninrmabilmnf any provision of this mortgage or of such Agreaments shail not affect the validity and enforceability of the other

provisions of this mortgage or of such Agresments. The remeadiss provided to Morgagee

herein are curmiiative with the rights and

remedies of Mortg at law and In aquity, and such rights and remadies may be axercised concurrently or consacutively. A carbon of

photostatic copy of this mortgage may be led as a financing statement in any public office.

This mongage shall continue in full force and effect-until all of the indebteciness ({inciuchn

vancas) and other

future ad
obligations secured by this mortgage shall have been in full. Mortgagee shall have no further mrmn?tnwﬂ or agreement 1o extend
any credit to the Borrowers, or otherwise incur any igation or give value, under the Ail;aam. and Murt?:goam | have axecuted
om

and delivered to Mortgagors a release or satisfaction of this mortg in recordable form, even though to time and for
extsnded periods of thers may be no Indebtedness owed to Mong under the Agresment deecribed above and no other
titls 1o the premises hereby

indebtedness hereby secured, it being the intention of the M ors that 1 rnongi:gg and

conveyed 1o Mortgagee shall remain in full force and sifect an all secure all indebtedness deacribed above in this morgage whether
now owed of h or incurred At any time prior to termination of this mon e by the means just described. M oo agrees 1o
execute and deliver to Morigagors a re or satistaction of thie montgage within a reasonable time after written demand therefor at any

sime there is no indebtedness secured by this mortgage and no obligation on the pan of Mongag

ee to extend any credit to the Borrowers

under the Agresment. Upon termination of this morgage by tha means hereinabove describved, the grant and conveyance herein made
shall be and become null and void: but should default be made In the payment of any indebtednaess hereby secured or any renewals of
sxtensions thereof or any part thereof or should any interest or finance charge thereon remain unpaid at maturity, or should default be
made in tha repayment of any sum expended by Muggagu under the authority of any provision of this mortgage, or shouid tha interest

red by reason of enforcamant of any lien or encumbrance thereon, of

person or entity having power of eminent

Agreemeant secured hereby be declared

quired or agreed 1o ba done, then in of said events the whoie of the | edness hereby secured, or or part thereot

a sams before the Court House door of the

. 1@
' which may at said date not have been paid, with interast thereon, shall at once become due and payable and this mortgage subject to
. foreciosure at the optien of Mortgages, notice of the exercise of such option being hersby expressly waived by Mortgagors, and

- Mo o8 shall have the right to enter upon and take ion of the mortgaged property and after or without taking such possession
10 s?]atﬂ (.'P(uumy {or the division thereof) where said property, or any substantial part of said

property, is focated, at public outcry for cash, after first giving natice of the time, place and terms of such sale by publication once a week

Mortgages or the auctioneer at said sale is authorized to execute to the purchaser for and in the name of Mortgagors & and

second, to the payme any amounts that may have been axpended or hat may then be

. Mongagors hereby waive any requirement that tha'murtg:.gnd property be sold in separate tr

. option, sell said property en massa regardiess of the num

r of parcsls hereby conveyed.

IN WITNESS WHEREOF, each of the undersigned

IR K. HOLT, JR, BN UNMARRIED MAN

* has hersunto set his or her signature and ssal this 137y day of perEMBRER 1995

- for three congscutive weeks prior to said sale in some newspaper published in said County; and upon the payment of the purchase ;)rina,
irst, to the

. sutficient deed to the pro sold. Mortgages shall a the proceeds of said sale or sales under this mongage as :
- expenses of advertis rg.ﬂful po and conveying, including a reasonable attorneya’ fee if the

unpaid debt after defaukt exceeds $300;
necessary {0 expend in paying insurance,

. taxes and other ancumbrances, with Interest thereon; third, 10 the p nt of the indebtedness hereby secured and interest and finance
. chargas therson in such order as Mortgagee may slect, whether su debts shall or shall not have fully matured at the daze of said sale,
- and fourth. the balancs, if any, 10 be paid over to Mortgagors or to whomsosaver then appears
'~ interest in sald property, Mongagee may bid and become the purchaser of the mongaged property at any foreciosure sale hereunder,

of record to be the cwner of Mortgagors'
acts and agree that Mortgages may, at its

£

(SEAL)
IRA H. HOLT,
(SEAL)
-36077
Inst & 1995-36 N (SEAL)
iEfiﬁfiBQﬁ—i!E:U??
o2: 1 4 FM CERTIFIED (SEAL}

CHELBY COUNTY JUDGE OF PRUBATE
o0e SMA . 34.60
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

___stterson COUNTY

{, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

IRA H. HOLT, JR., AN UNMARRIED MAN

whose name IS5 signed to the foregoing conveyance and who 15 known to me, acknowledged before me on this day

that, being informed of the contents of the conveyance, HE executed the same voluntarily on the day the sama bears date.
Given under my hand and official seal this day of Dm 1995 +
—_— @ — ="
— . m- ' §% rin ERPITeE ar&zﬁmﬂﬂuﬂ;
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

|, the undersigned, a Notary Public in and for said Coungy, in said State, hereby certify that

whose nams signed to the foregoing conveyance and who known 1o me, acknowledged before me on this day
that, being informed of tha contents of the conveyance, executed the same volurtarity on tha day the same bears date.
Given under my hand and officlal seal this - day of ,
{Notarlal Seal)
Notary Public

INST. # 1995-36077

12/15/1995-36077
2:14 PM CERTIFIED

Shelby Co.Jdudge of Probate
004 SNA 34.60

PLEASE RETURN TO

SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hereby certlfy that the within mortgage was filed In this office for record on the " day of
, at o'clock M., and duly recorded in Volume
___ of Mortgages, at page . and examined.

Miﬂiﬂ.m | Judge of Probate
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