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MORTGAGE
THIS MORTGAGE {"Security Instrument™ is given on DECEMBER 13, 1995

The grantor is {RA H, HOLT, JA., A SINGLE PERSON

("Borrowar"), This Security Instrument is given 10

SOUTHTRUST MORTGAGE CORPORATION , which is organized and existing

under the laws of THE STATE OF DELAWARE . and whose addrass is
- . "LAL SUTTE 300 BIRMINGHAM, ALABAMA 35209 ("Landar").

Borrower owes Lender the principal sum of _Severity Three Thousand Seven Hundred and 00/100

Dollars {U.S5. $ __ 73,700,00 ). This debt is evidenced by Borrower's note dated the same date as

this Security Instrumant ("Note™), which providas for monthly payments, with the full debt, if not paid earlier, due and payable

on JANUARY 1, 2026 . This Security Instrument secures to Lender: (a) the repaymaent of tha

dabt avidenced by the Note, with interest, and all renewals, extensions and modifications of the Nete; (b) the payment of all
ather sums, with interest, advanced under paragraph 7 to protect the sacurity of this Security Instrument; and (¢} the per-
tormance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purposae,
Barrower does hereby mortgags, grant and canvey to Lander and Lender's successors and assigns, with powaer of sale, the
following described property located in SHELBY County, Alabama:

SEE EXHIBIT "A" ATTACHED HERETO AND INCORPOURATED HEREIN BY REFERENCE.

which has the address of 203 HEATH DRIVE - GH
[Street) [City]

Alabama _35242- ("Property Address™),
[Zip Code}

TO HAVE AND TO HOLD this property unto Lender and Lendsr's successors and assigns, forever, together with
all the improvements now or hereatter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All raplacemants and additions shall also be covered by this Security Instrument. All cf the
foregoing is referred 10 in this Security Instrument as the Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property against afl claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covaenants for national use and non-uniform covenants with limied
variations by jurisdiction to constitute a uniform sacurity instrument covering real property.
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Loan No, J319705

UNIFORM COVENANTS. Borrower and Lander covenant and agroe as folows:

1, Payment of Principal and intereat; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidanced by the Note and any prepayment and late charges due under tha Note,

> Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are due under tha Nots, until the Note s paid in full, a sum {"Funds” for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Proparty; (b) yearly laasehaold
payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yeasly tlood in-
surance pramiums, if any; (e) yearly marngage insurance ptemiums, if any; and (f) any sums payable by Borrower ta Lender,
in accotdance with the provisions of paragraph 8, in lieu of tha payment of mortgage insurance pramiums. Thase items are
called "Escrow ems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed tha maximum amount a
lander for a federally related mortgage ioan may require for Borrower's escrow account under the fedaral Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. Section 2601 &1 seq. {"RESPA™, unlass
another law that applies to the Funds sets a lasser amount. If so, Lender may, at any tima, collect and hold Funds in an
amount not to exceed the lesser amount, Lender may estimate the amount of Funds dua on the basis of current data and
reasonable estimates of expendftures of future Escrow ftems or ctherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaity, of antity
{including Lender, if Lendsr is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verffying the Escrow tems, uniess Lender pays Borrower interest on tha Funds and applicable jaw permits
Lender to make such a chargs. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connaction with this loan, unless applicable law provides otherwise. Unless
an agreemant is made or applicable law requires interest to be paid, Lendar shall not be required to pay Borrower any n-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shali be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
tha Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

t the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shail account 10
Borrower for the excess Funds in accordance with the reqairements of applicable law. i the amount of the Funds heid by
Lendser at any time is not sufficient 1o pay the Escrow tems when due, Lender may so notify Borrawer in writing, and. in
such case Borrower shall pay to Lendar the amount necessary to make up the deficiency. Borrower shall maks up the
deficiency in no more than twalve monthly paymaents, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisttion or
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition ot sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Nota; secand, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due undser the Note.

4. Charges; Lisns. Barrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praperly which may aftain priority over this Security Instrument, and lsasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannar, Borrower shall pay them an
time directly to the person cwed payment. Barrower shall pramptly furnish to Lendar all noticas of amounts to be paid
under this paragraph. K Borrower makes these payments diractly, Borrower shall pramptly furnish to Lender reCeipts
evidencing the payments.

Borrowsr shall promptly discharge any lien which has priority over this Security Instrumeant unlass Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) conlests
in good faith the lien by, or defends against enforcemaent of the lien in, legal proceedings which in the Lender's opinion
oparate to prevent the enforcament of the lien; or (c) secures from the holder of the lien an agreement satistactory to Lender
subardinating the lien to this Security Instrumaent. Y Lender determmnes that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lendsr may give Berrower a notice identifying the lien. Borrower
shall satisty the lien or take cne or more of the actions set forth above within 30 days of the gwving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maijntained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance chall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. K Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Propery in accordance with paragraph 7.

All insurance policies and ranewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the right to hoid the policies and renewals. f Lender requires, Barrower shall promptly give to Lender all
receipts of paid premiums and renawal notices. In the event of loss, Borrower shalt give prompt notice to the insurance car-
tior and Londar. Lender may maka proof of ioss if not mada promptly by Borrower,

Unloss Lender and Borrower otherwise agrea in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration ot repair is sconemically feasible and Lender's security is not lassanad. I the
restoration of repair is not ecanomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied ta the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. K
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrigr has of-
fered 1o seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day period will bagin
when the natice is given.
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Loan Mo, 3319705

Uniess Lender and Borrower otherwise agree in writing, any application of proceasds to principal shall not axtend or
postpone the dus date of the manthly payments refarred 1o in paragraphs 1 and 2 or change the amounts of the payments.
i under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrumant immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Laasehokis.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shall continus to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender atherwise agrees in writing, which consent shall not be unreasonabty
withheld, or unless extenuating circumstances exist which are beyond Barrower's control. Borrower shall not destroy,
damage ar impair the Property, allow the Properly 1o deteriorats, or commit waste on the Property. Borrower shalt be In
default if any ferfeiture action or proceeding, whether civil ar criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or ctherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrawer may cure such a default and reinstate, as provided In paragraph 18, by causing the action or
procesding 1o be dismissad with a ruling that, in Lender's good faith determinatian, precludes forfeiture ot the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrowsr shall also be in default it Borrower, during the loan application process, gave materially false or inac-
curate information or stataments to Lender (or failed to provide Lender with any material information} in connection with the
loan evidenced by tha Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leasa. I Borrower acquires fae title to the Property, the leasehold and the tee titie shall not merge unless Lender agrees 1o
the merger in writing.

7. Protection of Landsr's Rights In the Property.  If Borrower fails to perform the covenants and agreaments con-
tained in this Security Instrument, or thera is a legal proceeding that may significantly atfect Lender's rights in the Property
(suich as a proceeding in bankruptcy, probate, tor condemnation or forfeiture or to anforce laws or regulations), then Lander
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Afthough Lender may take action under
this paragraph 7, Lender does not have ta do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unjess Borrower and Lender agree to other terms of payment, these amounts shall bear interast from
the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Barrowsar request-
ing paymaent.

8. Mortgage Insurance. i Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requirsd to maintain the mortgage insurance in effect. K, for any
reason, the mortgage insurance coverage requirad by Lender lapses or ceases to be in effect, Borrowar shall pay the
premiums requirad to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially eguivalant to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage In-
suret approvaed by Lender. lf substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lander each month a sum equal to pne-twalfth of the yearly mortgage insurance premium being paid by Borrower when 1he
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain thase payments as a IoSS TAServe In
lieu of mortgage insurance. Loss reserve payments may no longer be req uired, at the option of Lender, if morigage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrowsr shall pay the premiums required to maintain mortgage insurance in affact, or
to pravide a loss reserve, until the requirament for mortgage insurance ends in accordance with any written agreement be-
twaen Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Praperly. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasanable cause for the inspection.

10. Condemnation.  The praceeds of any award or claim for damagas, direct or cansequential, in connaction with

any condemnation or othar taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assig-

ned and shall be paid {0 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sacured by this Security
Instrument, whether or not then due, with any excess paid 1o Barrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and L.ender gtherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceads muttiplied by the foliowing

fraction; (a) the total amount of the sums secured immediately before the taking, divided by {b) the fair market value of the

Praoperty immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking cf the
Property in which the fair market value of the Property immediatsly before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrowsr and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumant whether or not the sums
are then due.

i the Property is abandoned by Borrowst, or if, after notice by Lender to Borrower that the condemnaor offers to maka
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

Lender is authorized to collect and apply the procesds, at its option, either to restoration or repair of the Property or 1o the

sums secured by this Security instrument, whethar or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extand or
postpone the due date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount of such payments.
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Loan No. 33197056

11. Borrower Not Releassd: Forbsarance By Lender Not a Wahwer.  Extension of the time for payment or
nodification of amonization of the sums securad by this Security Instrument granted by Lender to any successor in interest
of Borrawer shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commance proceedings against any successor in intetast or refuse to extend time for payment or
otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand made by the
origina! Borrower ot Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not ba a waiver of or preclude the exarcise of any right or remedy.

12. Successors and Assigna Bound; Joint and Several Uability; Co-signers. The covenants and agreemaents of
this Security Instrument shall bind and benefit the successors and assigns of Lendar and Borrower, subject to the
provisions of paragraph 17. Borrower's covenanis and agreements shall ba joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mongags. grant
and convey that Borrower's interest in the Property under the terms of this Securlty Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrumant, and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Naote without that Borrower's consent.

13, Loan Charges. K the loan secured by this Security Instrumant is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such ioan charge shall be reduced by the amount necassary 1o
raduce the charge to the permitted limit; and (b} any sums already collected from Barrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nota or by
making a direct payment to Borrowar. i a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymaent charge under the Note.

14. Notices. Any notice to Borrower prbvided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The notice shall be directed to the
Proparty Address or any other address Borrower designates by actice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemad 10 have been given to Borrawer or Lender when given as provided
in this paragraph. .

15. Governing Law; Severabillty.  This Security Instrument shall be governed by federal law and the law ot the
jurisdiction in which the Property is located. In the event that any provisian or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions af this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to he saverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Beneficial interest in Borrower. 1 all or any part of the Propery or any interesi in
it is sold or transferred {or if a beneficial interest in Borrower is sold ar transterred and Borrower is not a natural person)
without Lender's prior written consant, Lender may, at its option, require immediate paymant in fuil of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as o
the date of this Securily Instrument,

I Lender oxercisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not tess than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument, K Borrower fails to pay these sums prior tc the expiration of this period, Lender may invoke any
remedios permittad by this Security Instrument withaut further natice or demand an Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to hava an-
forcement of this Security Instrumaent discontinued at any time prior to the earlier of {a) 5 days {or such other period as ap-
plicable taw may specily for reinstatement) before sale ot the Property pursuant 10 any power of sale contained in this
Security Instrument; ar (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a}
pays Lender all sums which then would be due under this Securty instrumant and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in anforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fess; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's abliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as i no acceleration had occurred.
Howevar, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  Tha Note or a partial interest in the Note (together with 1his Secunty
Instrument) may be sold ane or more timaes without prior notice to Borrower. A sale may result in a change in the entiy
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrumant. There also
may ba one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrowser will ba given written notice of the changa in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardcus Substances on or in the Property. Borrower shall not do, nor allow anyone elss to do, anything atfecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the prasence,
use, or storaga on the Property of small quantities of Hazardous Substances that are generally racognized 1o be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatian, claim, demand, lawsuit or othet action by any
govarnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. K Borrower learns, or is notified by any governmental or regulatory authortty,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
oromptly take all necessary remedial actions in accordance with Environmental Law. |
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Loan No. 3319705

As used In this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substan-
ces by Environmental Law and the following subsiances: gasoline, kerosens, other flammable or toxic psirolsum products,
toxic pesticides and herbickiss, volatlis solvents, materiats containing asbestos or forrmaidehyde and radioactive materiale.
As used In this paragraph 20, 'Enviconmental Law" means federal laws and lews of the jurisdiction where the Propaerty is

located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accewration: Remedies. Lender shall gve notice to Borrower prior to acceleration following Bommowet's breach ot
any covenant or agreemsnt In this Securlty instrument (but not prior to acceleration under paragraph 17 uniess applicabis
law provides otherwise). The notice shall specily: (a) the defaul; (b} the action required to cure the defaull; (c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to
cure tha detault on or before the date specifisd in the notice may result in accaleration of the sums secured by this Securkty
Instrument and sale of the Property. The notice shall further Inform Borrowser of the right to reinsiate after acceleration and
the right to bring a court action fo assert the non- existence of a defauk or any other defenas of Borrower to acceleration
and sale. i the defaut is not cured on or bafore the date spacified In the notice, Lander at s option may require immediate
payment in full of ak sums sacured by this Securlty instrument without further demand and may Ihvoke the power ol sale
and any other remedies permitied by applicable law. Lsndser shall be entitied to coliect al oxpenses incurred in pursuing
the remedies provided In this paragraph 21, Including, but not limited to, reasonable attorneys’ foss and cosis of title
evidencs.

If Lander invokes the power of sale, Lender shall give a copy of a notice 1o Borrower In the manner provided In
paragraph 14. Lender shal publish the notice of sale once a week for three consecutive weeks In a newspaper published In
SHELBY Caunty, Almbama, and thersupon shall sell the Property to the highest bidder at
public auction at tha front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
dead conveyihg the Properly. Lsndsr or Its designes may purchase the Property at any sale. Borrower covenants and
agrees that the procesds of the sals shall be applied in the following order: (a} to all expenses of the sale, Including, but not
limited to , reasonable attorneys’ fees; (b} 1o all sums secured by this Securlty Instrument; and {c} any excesas to the person
or persons legally entitied to i

22. Release, Upon payment of all sums sacured by this Security Instrument, Lender shall release this Securty
instrument without charge to Borrower. Borrower shall pay ®any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and ralinquishes all rights of cur-
tesy and dowaer in the Property.

24. Riders to this Security Instrument. i one ar more riders are executed by Borrower and record ad together with
this Security nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplament the covenants and agreements of this Securty Instrument as if the rider(s} were a part of this Security
Instrumant. [Check applicable box(es}]

Adjustable Rate Rider Z Condominium Ridar 1-4 Family Rider
Graduated Payment Rider Plannad Unit Development Rider Biweekly Payment Rider
Balloon Rider "] Rate improvement Rider Secand Home Rider
Other{s) [specity]

BY SIGNING BELOW, Borrawar accepts and agreas to the terms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with it.
Witnesses;

(Seal)
IRA M. HOLT, JR. -Borrower
Social Securty Num ar-_
(Seal)
-Borrower
Sacial Security Number
{Seal)
-Borrower
Social Security Number
(Seal)
-Borrowatr

Social Security Number
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STATE OF ALABAMA COUNTY OF JEFFERSON

ON THIS THE 13TH, DAY OF DBECEMBER, 1995, 1 THE UNDERSIGNED, A NOTARY PUBLIC, IN AND

FOR SAID COUNTY, IN SAID STATE, HEREBY CERTIFY THAT IRA H. HOLT, JR., WHOSE NAME IS
SIGNED TO THE FOREGOING CONVEYANCE, AND WHO IS KNOWN TO ME, ACKNOWLEDGED BEFORE ME ON
- THIS DAY THAT, EEINGIWOFMWDFMWMPE,MMSM
VOLUNTARILY ON THE DAY THE SAME BEARS DATE, '

GIVEN ER MY HAND OFFICIAL SEAL THIS THE 13TH DAY OF DECEMBER, 1995,
d
IC

]

MY COMMISSION EXPIRES: ‘95— o / >
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EXHIBIT "A"

UNIT 203, ACCORDING TO THE SURVEY OF CAMBRIAN WOOD CONDOMINIUM, AS
RECORDED IN MAP BOOK 6, PAGE 62, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA, AND ALSO AS ESTABLISHED BY DECLARATION OF
CONDOMINIUM, BY-LAWS AND AMENDMENTS THERETO AS RECORDED IN MISC.
BOOK 12, PAGE 87, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,
AND AMENDED BY MISC. BOOK 13, PAGE 2, MISC. BOOK 13, PAGE 4 AND
MISC. BOOK 13, PAGE 344, IN SAID PROBATE OFFICE, TOGETHER WITH AN
UNDIVIDED INTEREST IN THE COMMON ELEMENTS AS SET FORTH IN SAID
DECLARATION. MINERALS AND MINING RIGHTS EXCEPTED.
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Loan No, 3319705

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rats Caps)

TH1S ADJUSTABLE RATE RIDER is made this 13TH day of DECEMBER, 1985 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument¥) of the same date given by the undersigned (the "Borrower") te secure Borrower’s

Adjustable Rate Wote (the "Hote') to
SOUTHTRUST MORTGAGE CORPORATION

(the Lender") of the same date ardd covering the property described in the Security I[nstrument and located at:
' 203 HEATH DRIVE BIRMINGHAM, ALABAMA 35242-

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants amd agreements made in the Security Ilnstrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an fnitial interest rate of §.5600 %. The Note alsc provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datas .
The interest rate I will pay may change on the first day of JANUARY, 1959 , and on that
day every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date."
{B) The Index

Beginning with the first Change Date, my adjustable interest rate Will be based on an Index. The "Index" is
the week{y average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Faderal Reserve Board. The most recent Index figure available as of the date 45 days before each

Change Date 15 catled the YCurrent Index."
1f the Index is no longer avaiiable, the Note Kolder Will choose 8 new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
gafore each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Guarters percentage points ( 2.750 %3 to the Current Index. The Note Holder will then round the

resutt of this addition to the nearest one-eighth of one percentage point (0.125X). Subject to the limits stated in
saction 4(0) balow, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation Will be the rew amount of my monthly payment.

{0) Limita on interest Rate Changes

The interest rate ! am required to pay at the first Change Date will not be greater than 8.500 % or
(ess than 4,500 %. Thareafter, my adjustable interest rate will never be incressed or decreased on any single
Change Date by mora than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My interest rate wilt never be greater than 12.500 X.

{E) EHective Date of Changes
My new interest rate will become effective esch Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.
{F) Notice of Chahges

The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law toc be
given me and also the title and telephone number of a person who will answer any guestion | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security lnstrument is amended to read as follows:

Transfer of the Property or a Beneflalal Interest in Borrower. 1 all or eny part of the Property or any interest in it {5
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 8 patural
person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument, Lender also shall not exercise this option
§f+ (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended trans-
feree as if a rnew lLoan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of eany covenant or agreement in
this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family -Fannie Mae/Freddie Mac Unitorm instrument  Form 3111 /85
GFS Form - GOD0221 (8/7/92)
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's con-
sent to the losn assumption. Lender may also reguire the transferee to sign en assumption agreement that is ac-
ceptable to Lerder and that obligates the transferee to keep all the promises aret sgreements made in the Note ard
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security lnstrument

unless Lender releases Borrower In writing.

[f Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration., The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay alt sums secured by this Security Instrument. 11 Borrower
fails to pay these sums prier to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument Without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in  this
Adjustable Rate Rider,

(Seal)
-~ Borowe

Saal
-ﬁErmeaf}

(Seal)
-Borrower

(Seal)
~Borrowet
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CONDOMINIUM RIDER HOLT, JR.

THIS CONDOMINIUM RIDER is made this ___13TH day of DECEMBER, 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the "Security instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Note to _ SOUTHTRUST MORTGAGE CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:
203 HEATH DRIVE. BIRMINGHAM, ALABAMA 35242-

| [Propeity Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

BRIAN WOOD CONDOMINTIUM

[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’'s interest in the Owners Association and the uses, proceeds and benefits of

Borrower's interest.
| CONDOMINIUM COVENANTS. !n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

- A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay,” when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums $ecured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form G000354(5F29) Form 3140 9/90 Page 1 of 2
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(i) the abandonment or termination ot the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

| (i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Association; or
- (iv) any action which would have the eftect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to {.ender.

F. Remedies. If Borrower does not pay condoeminium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
L o -Borrower

(Seal)
-Borrower

{Seal)
-Borrower
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