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MORTGAGE FORM FORM 100 Rev 1279

This instrument prepared by

CENTRAL STATE BANK
State of Alabama Post Office Box 180
SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into thia___OEN  dayof _ December o 95 .. 4 between
‘ C.,W, Collum and wife, Cathryn Rebecca Collum

(hereinafter called “Mertgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation (hereinafler
calied “Mortgagee’).

Twenty Seven Thousand One Hundre
WHEREAS, aaid Mortgagor ia (are) justly indsbled to the Mortgagee in the principal sum of _FOTty Nine and 03/100———wm==——

= T —

dollare (8§ 27,149.03 } AR evidenced by that certain promissory note of even date herewith, which bears interest us provided therein,
which is payable in secordance with its terms, and which hans a final maturity dete of I

WHEREAS, Mortgagor agreed in incurring said indebtedness that thia mortgage should be given Lo secure the prompt payment of the indebladness
evidenced by the promissory note or notes hereinabove specifically referred to, as well as any extension or renewsl or refinancing thereof or any
part or portion thereaf, and alec to aecure any other indebtedness or indebtednesses owed now or in the future by Mortgagor to Mortgagee, as more
fully described in the next paragraph hereof {both of which different type debts are hereinafter collectively called "the Debt™}, and.

WHEREAS, Mortgagor may be or hereafter become further indebted w Morigagee, as may be evidenced by promissory note ur noten or stherwise,
and il is the intent of the parties hereto that thia mortgage shall secure any and all indebtednesses of Mortgagur to Morigagee, whether now existing
or hereafter arising, due or to become due, absolute or contingent, liquid&ted or unliquidated, direct or indirect, and, therefore, the parties intend
thie muortgage 10 secure not only the indebtednese evidenced by the promissury note or notes hereinabove specifically referred 1o, but also i secure
any and all other debta, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafier arising before the payment in full of the
indebtedneas evidenced by the promissory note or notes hereinabuve apecifically referred to tauch as, any future loan or any future advance), together
with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsemenl, guaranty, pledge

or otherwise.

NOW. THEREFORE, in conaideration of the premises, Mortigagor, and all othern executing this mortgage, does (dc) hereby grant, bargain, sell
and convey unto the Mortgagee the following described real eatate, together with all improvements thereon and appurtenances thereto, situnted
L0

SHELBY County, Alabama (said real eatate being hereinafter called '"Real Estate™):

Commence at the SW corner of the SW 1/4 of the SE 1/4 of Section 27, Township 21
South, Renge 1 East; thence run East along the South line of said 1/4-1/4 for 155.02
feet to the Westerly right of way of Alabama State Highway #145; thence 76 degrees 11
minutee 40 seconds left run Northerly along seld right of way for B824.78 feet; thence
102 degrees 30 minutes 36 seconds left run 383.15 feet to the 397 contour of Lay Lake
the point of beginning; thence 180 degrees 00 minutes run Easterly 383.15 feet to the
Westerly right of way of said road; thence 77 degrees 29 minutes 24 seconds left rum
Northerly along said right of way for 353.43 feet; thence 89 degrees 21 minutes 46
seconds left run Westerly 50.04 feet to the center of a branch; thence 40 degrees 43
minutes right run along said branch 31.09 feet to the 397 contour of sald lake;
thence run Southerly along said contour 640 feet, more or less, to the point of
beginning. According to survey of Thomas E. Simmons, RLS #12945, dated February 6,
1988. Situated in Shelby County, Alabama.
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“Together with all the nghts, privilegesa, tenements, appurtenances an & Wlm # M‘Blﬂ. all of which shall be deerned Reul
" Eatate and shall be conveyed by this morigage. P . 1]
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that the Mortgagor ie lawfully seized in fee sitnple of the Real Estate and has a good right to sell and convey the Real Estate us aforesaid: that
the Real Estate is free of all encumbrancea, unless otherwise set forth abuve, and the Mortgagor will warrant and forever defend the title to the

. | r
TGO HAVE AND TO HOLD the Real Estate unto the Mortgagee, ita successore and ussigns forever. The Murtgagor covenants with the Mortgagee i“

;
Rea) Egtate unto the Mortgagee, agaihst the lawful claime of all persons. i

For the purpose af further securing the payment of the [ebt, the Mortgagor agrees to: (1) pay all taxes, assessmenta, and other liens taking
priority over this morigage (hereinafter jointly called “Liens”'}, and if default ia made in the payment of the Liens, or any part thereof, the Mortgagee,
at ita option, may pay the same; (2} keep the Real Estule continuously insured, in such manner and with such companies as may be natinfartory
to the Morigagee, against loss by fire, vandaliam, malicicus mischiel and uther perils usually covered by a fire insurance policy with standurd \
extended coverage endorsement, with losa, if any, payable to the Mortgagee, as its interest may appear. such insurance to be in an amaunt at
lenst equal to the full insurable value of the improvements located on the Real Eatate unless the Mortgagee agrees in writing that such innurance !‘
may be in @ lesser amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Murtgagee unti) ’
the [}ebt is paid in full. The originael insurance policy and all replacement therefor must pravide that they mav not be cancelled without the innurer
giving al least fifteen daye prior writlen notice of such cancellation to the Mortgagee. ;

The Mortgugor hereby aesigne and pledgea to the Mortgagee, as further secunity for the payment of the lebtl, each and every palicy of hazurd
inaurance now or hereafter in effect which ingures said improvemente, or any pan thereaf, together with all the right. titie and interest of the
Maortgugor in und to each and every such pelicy, including but not limited to all of the Merigagor's right, title and intereat in and tu any prefumes
paid on such hazard insurance, including all rights to return premiums. [f the Mortgagor fails to keep the Real Estate insured as specified above
then, ul the election of the Mortgagee and without notice 1 uny person. the Morigagee may declare the entire [lebt due and payable and this
murtgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee deelares
the entire Debt due and payable and this mortgage nubject 10 forecloaure, the Mortgagee may, but shall not be obligated ta, insure the Real Entate
for ila full inaurable value (or for such leaser amount as the Mortgagee may wish) against such rieks of loss. for its vwn benefit, the procecds
from ruch insurance (leas cost of collecting same), if callected, to be credited against the DDeht, or, at the election af the Murtgagee. nuch procveeds
may be used in repairing or reconstructing the improvementa located on the Real Estate. All amounts spent by the Mortgagee for insurance ur
for the payment of Liens shall become 8 debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to
the Mortgagor, and shall be secured by the lien of thie morigage. snd shall bear interest from date of paymenl by the Morlgagee until paid nt
the rate provided in the promissory note nr noten referred 10 hereinabove.

Aa further security for the payment of the Debt, the Mortgagor hereby ampigne and pledges 1o the Mortgager the fullowing described property,
rnghts, claime, rents, profita, issues and revenues;

. all rents, profits, issues, and revenuer of the Real Fatate from time 1o time aceruing, whether under lenses or tenancies now existing or heresfier
crealed, reserving o the Mortgagor, so long as the Mortgngor is nol in default hereunder, the right io receive and retain such rentls, profits, ssues
and revenues;

2. all judgments, awards of damages and aettlements hereafter made resulting from condemnation proceedings or the taking of the Heal Estale,
ot any part thereof, under the power of eminent dumain. or for any damage {whether caused by such taking or otherwisel to the Real Estate,
nr any part thereof, or 1o any rights appurtenant thereto, including any award for chenge of grade of streets, and ull payments for the voluntary
sule of the Real Eetate, or any part thereof, in lieu of the exéteive of the power of eminent domain. The Mortgagee 18 hereby authonized un behalf
of. and in the name of, the Mortgagor to execute and deliver valid acquiltances for, and appeal frum, any such judgments or uwarda. The Mortgugie
may apply sll such sumes ao received, or any part thereof, after the payment of ail the Mortgagee'n expenses in connection with any proceeding
or tranuaction deacribed in this subparagraph 2, including court costs and attorneys’ fees, on the Debt in auch manner an the Mortgager elects,
or, at the Mortgagee's option, the entire amount, vr any partl thereof, so received may be releaped or mav be uaed to rebuild, repair or restare any
ot all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Eatate and all improvements located thercon and not to commit or permil any wasle thereon.
and at all times to maintain such improvements in as goud condition as thew now are, reasonable wear and tear excepted.

Notwithstanding any viher provisian of thie mortgage or the note or notes evidencing the [Debt, the Debt shall become immediately due nnd
puyahie, at the option of the Mortgagee, upon the conveyance of the Real Fatate, or any part thereof or any interesi thervin,

The Morigager agrees that ne delay or failure of the Mortgugee o exercise any option to declare the Debt due and payvable shall e decnyed
u waiver of the Murtgagee's right to exercise such option, either as to any pest or present default, and il i# agreed thal no terms or conditione
vontained in this mortgage may be waived, altered or chapged except by a writlen instrument signed by the Mortgagor and signed on behalfl of
the Morigagee by une of it officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced Tor the foreclosurs:
of Lhin mmuAgage, shall be entitled to the appointment by any competent court, without notice to any party, of & receiver for the rents, iBsues, revenues
nnd profits uf the Res) Estate, with power to lease and contrul the Renl Estale, and with such other powers as may be deemed necessnry.

L'PON CONDITION, HOWEVER, that if the Mortgagor pava the 1lebi und cach and every inatallment thereaf when due iwhich Debl ineludes
both (a) the indebtedness evidenced by the promissory nate or notes hereinabave wpecifically referred to, as well as any and all extensions or renewnln
or reflinancing thereof, and (b} any and all other debts, obligationa ar liabilities owed by Mortgagor to Murtgages now exiating or hereaflor anmng
before the pavment in full of the indebtedness evidenced by the promispory note or notes hereinpbove apecifically referred to, wuch ae any future
loan or uny future advance, and any and all extensions or renewals of kame, nr any part thereof, whether evidenced by nole, open wccount, endorsrment,

. guaranty, pledge or utherwise) and reimburses the Mortgagee for any amounts the Mortgagee hae prid in pavment of Lienk or insurnnee promiums,
nnd interest thereon, and fulfills ail of its obligations under this murigage. this conveyance shall be null and void. Bul il: t17 nny warranty or
- representation made in thie mortgage 18 breached or proves fulee in any material respect; (2) default ia made in the due performance of any covenant
or agreement of the Mortgagor under thia mortgage; () default is made in the payment to the Mortgagee of any sum paid by the Mortgagee under
the wuthority of any provision of this mortgage; (4) the Debt, or any part thereof, remaine unpaid st matunty; (5 the intereat of Lhe Mortgnger
-in the Heul Estate becomens endangered by reason of the anforcement of any prior lien or encumbrance thereon; (6) any stalement of lien o Niesd
-againgl the Keal Eatate, oy any part thereof, under the atatutes of Alsbama relating to the liens of mechanion and meterialmen iwithout regard
1o the exiatence or nonexistence of the debt ar the tien on which such statement ia baned}: (7) any law is pavsed imposing or authorizing the imposition
of any specific iax ypon this mortgage or the Debt or permitting or authorzing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or assessment upon the KHeal Eataie shall be chargeable againet the owner of Lthis morlgage; 15 any
uf the stipulatione contained in this mortgage is declared invaiid or inoperative by sny court of competent juriadiction; (9 Mortgagor, or any of
them {s) shail apply for ur consant to the appointmant of a receiver, truutee or liquidator thereof or of the Real Eatate or of ull or 4 substantial
part of Ruch Mortgagor's assets, (b) be adjudicated 8 hankrupt or insolvent or file u voluntary petition in bankruptey, (i Tail, or admit in wrnling
such Muorigagor's ineability generally, to pay such Mortgagor's debis as they come due, (d} make a general assignment for the benefil of creditors,
{¢] Mle a petition or an snawer seeking recrganization or an arrangement with creditora or taking ndvantage of any imsolvency law, or 0 file
an answer admitting the material allegations of, or conaent to, or default in anawering, n petition filed against such Moertgagor in any bankruptey,
renrganization or insclvency proceedings; or (10) an order for relief or other judgment or decree shall be entered by any cour of competent jurindiction.,
spproving a petition seeking liquidation or reorgenizetion of the Mortgagor, or any of them if more than one. or appuinting & receiver, trustee
or hquidalor of any Murtgagor or of the Heal Eatste or of all or 8 substantial part of the assets of any Mortgagor; then, upon the happening
ol any onc or mare of said events, ul the option of the Mortgagee, the unpaid balance of the Dobt ahall at once become dure and pavable and
this mortgage shall be subject tc foreclosure and muy be foreclosed an now provided by law in case of past-due mortgages: and the Mortgugee
shull be authornzed to take possession of the Real Estate and, after giving ot least twenty-one days notice of the time, place and lerms of sale
by publication once & week for three consecutive weeks in some newspaper published in the eaunty in which the Real Enrtate is located, to sell
the Keal Eatote in front of the courthousae door of srid county sl public outery, 1o the highest bidder for cash, and to spply the procesds of waid
aale np follows: firet, to the expense of advertising, selling und conveving the Heal Eatate and foreclosing this mortgage, including » reasanable
nttorneys’ fee, second, to the payment of any amounts that have been spent, or that it may then be necegaary to spend, in PAYINK INKUTANCE PrOMiUms,
Liene or other encumbrances, with interest thereon; third, to the payment in full of the bainnce of the Debl whether the same shall ur shal! not _
have fuily matured at the date of said sale, butl no intercat shall be collected beyond the day of vale; nnd, fuurth, the balance, 1If any, to be paid -
to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cast of secertaining !
who ia such owner. The Mortgagor agrees that the Morigagee may hid at any sale had under the terms of this morigage and may purchase the
Heal Estate if the highest bidder therefor. At the foreclosure wale the Real Eptate may be offered for sale and sold as a whole without firat offering
it in any other manner vr it may be offered for sale and sold in any other manner the Morigagee may elect.

The Morigngor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in callecting nr securing vr sitempling
to collect or secure the Debt, or any part thereof, or in defonding or attempting to defend the priority of this mortgage againsl any lien or encumbrance
un the Real Eatate, unleas this mortgage is herein expreasly made aubject to any such lien or encumbrance; and. or all coats incurred in the foreclosure
o this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction The full amuunt
ol such veata incurred by the Mortgagee shall be a part of 1the Debt and shnll be secured by this mortgage. The purchager ol any such aunle whall
be under no obligation to see to the proper application of the purchese meney. In the event of a asle hereunder, the Mortguger, or the owner of
the Debt and mortgage, or nuctioneer, shall execute to the purchaser, fur and in the name of the Mortgagor, s statutory warrunty deed to the
Heai Eslate.

+ Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether
oae or more natural persons, corporations, assccintione, partnershipe or uther entities. All covenanis and agreements herein made by the undersigned
uhall bind the heirs, personal representatives, successors pnd awsigne of the undersigned; and every option. righl and privilege herein reserved
or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and aspigna.

In withoss whereof, the undersigned Mortgagor has (have) execoted this inrtrument under seal on the date first written nhove.
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State of Alabama b

SHELBY ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
C.W. Collum and wife, Cathryn Rebecca Collum

whose name(s) is {are) signed to the foregoing instrument, and who ia (are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, i he ¥__ executed the same voluntarily on the day the same bears
date,

(iiven under my hand and official seal this 3th day of Da__Z:mberr Z A f 19 95

Notary Public

My commission expires:

My Doswssion Expires Ageil 6, 1999

NOTARY MUST AFFIX SEAL

State of Alabama y

ACKNOWLEDGEMENT FOR CORPORATION
County } .

I, the undereigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of B
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, he _ as such officer, and with full authority, executed the same voluntarily
for and as the act of aaid corporation.

Given under my hand and official seal this day of 9 .
Natary Public

My commission expires:

NOTARY MUST AFFIX SEAL

Lo/ 45/1995-35930
09:52 AM CERTIFIED
State of Alabama b Of PROBATE

ACKNOWLEDGEME%A l'gl*E;{SHIP

County }

1. the undersigned authority, a Notary Public, in and for said county ih said atate, hereby certily that

whose name{s) aa (general) (limited) _ partner(s) of
aln) _ .. (general) (limited)
partnership, and whose nameis} is (are) migned to the foregoing instrument, and who is (are} known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he .. as such . partner{s),
nnd with full authority, executed the aame veluntarily for and as the act of said partnership.

Given under my hand and official seal this day of __ .__. e

Notary Public

My commission expires:

4

NOTARY MUST AFFIX SEAL
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