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Stife ul'*ﬁlnlmmu MORTGAGE | M 1-4054467-703 o
’ # 4705822
TINS MOITGAGE ("Secwily Jasirument”) is given on December 6 , 19 95

The moitgagor is - RICHARD ), GOEB, JR, A Marvicd Man AND BRENDA L GOEB, Tis Wile

("Borrawer™), This Scenrity Instrument is given (v BANCBOSTON MORTGAGE CORIFFORATION

which is organdzed amd existing umder the laws of - THE STATE OF FLORIDA , and whuse
scldie sy is T3 BAYMEADOWS WAY, JAUKSONVILLE, FLORIDA 32256

(“Lender™). Bonower owes Lender the principral som ol

Ninetv Fight Thousand Seven Hundred Seventeen Dollars and no/100

Dotlms (US. 8 98.717.00 ). CIhis debt is evidenced by Dorrower's nole dated the same date as this Sceurity
nstrument (CNote™), which provides Tor monthly  payments, with the {ull debt, 0 not paid earlier, due amd payable on
JANUARY 1, 2024 . this Seeurity fnshiument secoies (o Fender: (a) the sepayment ol the debt evidenced

hy the Note, with intesest, and bl sencwals, extensions s moctilications; (B) the payment of all other sums, with inleest,
advaneed mdet paragraph 0t proteet the security ol Dhis Scecority fastiaments sl () the perfformance ol Borrower's coveanls
and sprcements under e Security bistioment i the Note, Far Ihis perpase, Borrower does hereby morigage, grans anel convey
i Femder amd Temnder's suceessors and assigns, with power af sale, the Jollawing descsibed propeny locaed in

ARy Counly, Alabama:

Lot 15, according to the Survey of Lake Terrace, as recorded in Map Book
19, Page 153, in the Probate Office of Shelby County, Alabama.

Minerals and mining rights excepted.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultaneously herewith.

which Bas the adidiess of 156 LAKE TERRACE, ALAHANTER
|Stne] o

Ay A5007T ("ropenty Addiess™);
|7 Careg

-1 HAVE AN 1O HOLD this propedy unio Lender and Pender’s  successors and nasigns, [otever, logether with
abl the Iinprovemienis now or hereafier erecled on the property, and all easements, righls, appuricnances, renis, royallcs,
mineial, oif and gas rights aind prodits, waler rights snd stock and all figtwes now or hereafier a part of the propeirty. Al
eplacements ek seitions shall alse be covercd by this Secuity nsteumens, AfL of the Toregoing is referred 10 in this Sconity
lagtivent as the "PMropeily.”

BORROWER COVENANTS that Borrower s bawlully scized of the estale hereby conveyed and has the right (o morigage,
granl and convey the Propenty aad that the Propesty is anencumbered, except for encumbirances of record,  Bornawer warrais
sl wlll defemd generally the tltke 1o the Property against all claims and demands, subject o any encambirances of record.

UNIFORM COVENANTS. Burower ad Dender covenant amd agree as Tollows:

. Payment of Principad, biterest ond Late Charge, Borrower shall pay when due the principal of, awd interest on, the
debl evidenced by the Note amd Inte clarges doe wider the Nule,
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2. Munithiy I'uynn.:ms of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
wilti (the principal and interest as sel Torth in the Nede and any late charges, a sum for (a) taxes and special assessments levied
or In be devied against the Property, () leaschold payments or growkl wenls on the Property, amd (©) premioms Tor insurance
reuired nder Paragraph 4. oany year in which the Pender must pay i morigage insurance premiom 1o the Secretary of lHousing
and Uhiban Development ("Seereliny™), o in any year in which such premivm wonld have been required il Tendetr still held the
Security Instroment, each monthly payment shall also ipcluwde either: (i) a2 sum for the annual morgage insursice premium Lo be
paid by Lender o the Seerelary, or (i} o monthly charge instead of o mongage insurance premium if this Securily instrumeat
is hetd by the Sceeretary, ina reasomable anwoumt 1o he deternsined by the Scarctary, Bxeept Tor the moanthly charge by the Scerctary,
these itens e called "Escrow Tlems” and the sums paid wo Fender are called "liscrmow Funds.”

Lemsder may, i any time, collect and hold amounls Tor Vserow Hems inoan aggregate amoont not 1o exceed the maximum
amoui it may be required for Borrowee's escraw gecou under the Real Bstate Setllement Procedures Act of 1974, 12 US.C §
20801 ¢t sey. and fmplementing regulations, 24 CEFR Part 35K, as they may be amended from time to lime ("RESPA"), excepl that
the cushion o reserve permitted by RESPA Tar ananticipated disboarsements or disbursements before the Borrower's payimemts aie
available in the accoum may not be based on amowis due for the mergage insurance premium.

e smnoonts Gield by Lender Tar Escrow Tems exceed the amounts permitted (o be held by RESPA, Fender shall deal witls the
excess funds as required by RESTAL I the amowns of funds hedd Dy Leoder @t any time are nol solfivient 10 pay the Escrow
lrenis when doe, Tendes may notify the Boreower and reguire Boreewer 1o make wp the shortage or deliciency as permitted by RESPA

The Bscros Fands aee pledged as additional secutity Tor all sums secured by this Sceurity lnstrament, 1T Bosrower temders
o Letider the Tull paymemt of all such stims, Borrower™s account shifl e credited with the hadance remaining [or afl msiallmem
iems (o), th), and (©) and any modpape insance premiom installmest vl Lender has oot become ubligated ta pay 10 the
Searctoy, and Pender shall promguly welund sy excess Tunds 1o Borrower. Imnwediately prive 10 a foreciosure sate of the Property
or i1s acquisiiion by fender, Borrower's account shall be credited with any balance remaining for all stallments Lor fems

{a), (b, sl (o),

1. Application of Payments, All payments upder Paeagraphs | oand 2 shall be applied by Yender as follows:

First, W the marigage insurance premiuom e be paid by Lender 1o the Seerelary or 1o Ihe monthly charge by the Sccretary
instead of the aronthly marlgage insurance  premiuim;

Sceomld, 10 any laxes, special assessmeals, feaschokd payments oc ground renls, and fie, food apd other hazard nsurance
Presminnms, as requinsd; .

Third, to inderest due under The Nole:

Foarth, 1o amartization ol the principal of e Nog;

Lilth, 1o late charges due under the Nole.

4. Iire, Flood and Other Hazard Insacance, Bermower shall insure sl improvements on the Propeny, whether now
existence or subsequently erected, against any hazards, casualics, and conlingencies, including fire, for which Yender requires
insuemee, CThis iesurance shall be mainttined in the amoonls and for the periods thal Lender reguires.  Borrower shatl also
msare all improvements on 1he Property, whether now in exisience or subsequently erected, against loss by floods 1o the extenl
requited by the Scerelary. All insuranee shall be carried with companies gppraved by Lender. T'he insurance policies aml any
tenewals shall be held by Lender and shall include loss payable ¢lauses in favor of, and in o fonm aceeptable 1o, Tender.

In the event of loss, Borrower shall give Temder immediaie notice by mail.  1ender may make proof of tass if not macle
piompHy by Borrower,  Bach inswance company converned is hereby authorized and directed 10 make paymenl [or such |oss
directly o bender, instead of to Borrower and o Tender jointly. Al or any part of the insurance proceeds may be applicd
by {ender, al ils option, cither (a) to the reduction of the dndebledness umder the Note and (his Scecurily lostrument, [Hrst o
any delinguent mnoosts applicd do e order o Paragraph 3, and then 1o prepaymem of principal, or (D) w the restoralion
or jepair of the damaged Property, Any application o the proceeds 1o the principal shall not extend vr posipone the due daie
al The monthly payments which are referred (o o Paragraph 2, or change (he amoant of such payments,  Any excess insurance
oceads over s amount required 1o pay all oulstanding indebtediess under the Note and 1his Secorisy lostrumen shall be
patd ter the entity tegally enlitled thereto,

in the event of Toreclosure of (his Secwity Instrument or other ransler of dille o the Property that extinguishes the
ntlebiedness, alt right, title and interest of Borsower in and 1o insurance policies in force shall pass 1o (e purchaser.

& Occwpancy, Preservation, Maintenance and Protection of (he Property; Borrower’s Loan Application; Leasehabds.
Borrower shall occupy, estabiish, and use the 'roperly as Borrower's principal residence within sixty days afier the execulion
of this Security Instrument and shall continue 10 ovcupy the Properly as Borrower’s principal residence for at least one year
alter 1he dale of occapancy, uoless the Seerelary deiermines (his requirement will cause undue handship Tor Borrower, or unless
exlenmting circumstances exist which are beyond DBorrower’s control. Borrower shall notify Lender of any exienualing circun-
stances,  Barrower shall nol commit wasie or desiroy, damage or substantially change the "roperty or aliow the Properly Lo
deteriorate, reasonable wear and (ear excepled,  Lender may ingpect thie Property if the Property is vacanl or abandoned or the
oan is in delaodl. Leader may take reasonable action o proteet and preserve sach vacant or abandoned Property.  Borrower shall
afser be i delaatt i Botrower, duting the loan application process, gave malerially false or inaccarate information or stalemenls
1 Lender (or Taited o provide Fender with any material information} in connection with 1he loan evidenced by the Note , including,
but not limited 1o, representations concerning Boreower™s ovcupancy ol 1he Properly as a principal resideoce. [T this Security
Instroment s on o leaschold, Boower shall comply with the provisions ol the leose. 1 Dorroewer acquites Jee ttke 10 the
Moperty, the leasehold and fee title shall not be merged unless Tender agrees (o the merger in wriling.

. Charges (o Borrewer and Protection of Leader’s Wights in fhe Property. Borrower shall pay all governmental ar monicipal
chinsges, fines and impositicns thal are nol included in Puragraph 2. Borrower shall pay (hese obligations on time directly 1o
e entity which is owed the payment. I failure 10 pay would adversely alfect Lender's fiderest jn the Property, upon Lender's
request Borrower shall promptly [urnish 1o Tender receipls evidencing these payments,

IT Borrower [ails 10 make these paymoents or the paymeats required by Parageaph 2, or fails (o perform any other covenants
aned agreements contained in (his Security instrumenl, or there is a legal proceeding hal may significantly allect Lender’s rights
i the Property (such as a proceeding in dankrupiey, for condemnation or (o enfurce laws or regulations), then Lender may
do amd pay whatever is necessaty 1o proteet the vatue of the Property and Leader’s rights in the Propery, including payment
of taxes, hazard insuranee amd other items mentiooed in Paragraph 2.
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Any amounts disbarsed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Sceurity instrament. ‘These amounts shall bear interest [rom the date of disbursement, at the Note rate, and at the
option of Pender, shall e immediaiely due amd payable.

7. Condemnntion, ‘The proceeds of any award or chaim for damages, direet or consequential, in conncction with any
condensnation or other taking of any part of 1he Propeny, or for conveyanee in place of condemnation, are hereby assigned
el shall e paied 1o Lender o the extent of the Tulk amosnt of e indebiedness that remaing unpaid under the Note and this
Sevwity Iostooment, Lendee shall apply such proceeds 1o the reduction ol the indebicdness under the Note and this Sccarity
shnent, st o any delinguent amounts applicd iy the order provided raragraph 3, and then 1o prepayment of principal.
Any application of the proceeds o the principal shadl not extend or posipone the due date of the momhly payments, which
me refened 1o in Paragraph 2, or change the amount of such payments. Any excess procecds over an amounl required 10

pay all vutsianding indebiedness under the Note and this Security Tistrumeit shall be paid w the entily fegally emilled therelo,
K. Fres. Lender may colleat Tees and chasges aurhorized by the Scerelary,

O, Growsds for Acceleration of Debt.

@) Delfmdt. Tender may, except as limiled by regulalions issued by the Sceretary in (he case of paymeant defaalls, require
immediale payment in fulk of alt sums secured by his Securily Instrumen| il:

() Borrower defaolts Dy Tailiog (o pay in full ay monthly paymeni requited Dy Lhis Security Instrument prior 1o
or it the due date of 1he next wonthly payment, or

(i) Borrower defaulls by [ailing, lor a period of 1hirty days, (o perlorm aiy other vbligations contained i 1his
sceenrity  Inslrement,

() Sule Witheut Credit Approval Tender shall, il permitted by applicable law and with the prior approval ol the
Secrelary, require inmediate payment dn fall of all the sums sccured by this Sceurity Instrument il

(1) Al or punt of (he Property, ar a benefigial inserest in a trus owning all or part of the Prapettly, is sold nr
olherwise translerred (other than by devise or descent) by the Dorrower, ainl

(i) The Property is nol occupicd by the purchaser or grlee as his or lier principal residence, or e
purchaser or graniee does so oceupy 1he Propesty, b his or her eredit has oot been approved in accordance
witl the requirements ol the Secretary.

(¢} No Waiver. If circumstances oceur that would pegmil Tender to reguire immediate payment in full, but Lender
dues not fequire such payments, [ender does nol waive ils righis with respect o subsequentl events,

«l) Regulutions of 1IUD Sceretavy. In many circomsiances regulations issued by the Seeretary will limil Lender’s rights
i the case of payment defaulis 1o requite immediale payment in [uli and foreclose il o paid. "Flis Security lnstrumeint
dees ol aulhorize acceleration or foreclosure i€ aol permilied by regulations ol the Sccretary.

(¢} Morigage Not Insured. Hortower agrees that shoutd this Security Instrument and the nole sceured therehy not be eligible
lor iusurance under the Natonal Housiog Act within 60 SIX'TY DAYS  lrom (he date hereol, Lender may, al its oplion
and notwithstanding anything in Patagraph Y, sequire immedinte payment in full of all sums secarcd by 1his Securily
Insirument, A weitlen statement of any anthorized agent of the Secretary daled subseguent 10 60 SIXTY DAYS from
e date hereol, dectining (o insure this Scewity Instroment msd e note secured ierchy, shall be deemed conclusive proof
of such ineligibilily, Nowwithstanding the foregoing, this option anay nol be exercised by Lender when the unavailability of
insnrance is solely due to Fender’s Tailure o remit i mortgage insarance preminm Lo the Secrelary.

(¢, Retnstatement, Borrower has a right (o be reinstaled 0 Femder has reemired immediaie payment in (ull because ol
Bopawer's Tilure w pay an amount due ander the Note or this Sceurity Instrument. ‘This right applics even after {foreclosure
procecdings are instituted. To reinstale the Security Instramegt, Borrower shall tender in a lump sum all amounts requised
1o bring Bomower's account carrent including, 1o the extent ey are obligations of Butrower under this Sccurily Instrument,
forectosare costs and rensonalde and cusiomary attoeneys' fees and expenses properly associated with the foreclosure proceeding.
Upon seiostalement by Borrower, this Sceurity fostrument and the obligations that it sceures shall remain in effect as il 1 encder
el B aeqquired fmmediate payment Sn full, However, Fender s ol required 10 pernsit reinstatement ift (i) 1onder has aecepled
ceinstatement afler the commencement ol foreciosue proceedings within two years immedialely preceding the commenvemen!
of 2 current Toreelosure proceeding, (i} reinstaement will preclude foreclosure on different grounds in 1he future, or (it}
reinslaterent will adversely alfect the priority of the dien created by 1his Securily Insirument.

L. Burcower Not Released: Forbearsnee By Lender Not a Waiver, Dixicnsion of the time of payment or medification
of amortizalion of e sums sceured by s Securily hnsirument granled by lender o any Successor in inlerest of Borrower
shiall net operate 1o release the linbility of the original Borrower or Borrower’s successot in interest. 1ender shall not be required
to commence pocecdings against any seccessar in interest or reluse fo extend time for payment or otherwise modifly amonizalion
ol the sums secured by this Sccurity Instament by reason ol any demand mache by 1he original Borrower or Bofrower’s Successaors
in inleiest, Aoy larbearance by 1ender in exercising any ripht or remedy shall not be a waiver of or preclude (e exercise of
any right o1 emedy,

12, Successors and Aasigns Bound; Juint and Several Linbility; Co-Signers, The covenants aixl agreements of 1his Securily
nstrument shall bind and Deaellt the soccessors and assigns of Tender and Borrowes, subject o the provisions of Paragraph
G b, Borsower's covenanis and agreements shall be joinl and several, Any Worrower who co-signs this Securily lnstrumet
bl daes ool execule e Nole: (a) Is co-signing this Securily Instrument only 1o morigage, grait and convey that Borrower's
fterest in the Property under the terms af this Securily Instrumaent; {b) is not personally obligated to pay the sums secuted
by this Seewrity Instrament; and (e} agrees (hat Tender and oy olher Borrower may agree ki exiend, mudify, forbear or make

any accammodations with regard 1o the teems of (his Security Instrument or she Note wilhout that Borrower's consent,

13, Nutices, Any nolice (0 Burrower provided [or in this Securily lTostrament shall be given by delivering il or by mailing
L by [isst class mail uness applicable law requites use of another method. ‘the notice shall be directed 10 the Properly Address
ar any othier adkdress Borrower designates by notice 1o Lender. Aoy notice 10 Tender shall be given by first cluss mail w0 Tender’s
adidress stated herein or any address Lender designates by potice 1o Borrower, Any natice provided for in this Security Instroment
shall be deemed 10 have been given (o Borrower or Feader when given as provided in this paragrapi.

14, Governing Law; Severability. [his Scewily lostrument shall be governed by Federal law and (he law ol the jurisdiction
in which the Propenty is located, In the event that any provision ar clause al this Security Instrument or the Note confliets
with appiicable baw, such conflice shall nor alfect other provisions of ihis Seenrily Instrument or the Note which can be given
cllect without the conllicting peovision, To 1his cad the provisions of this Scearily Instrament and the Nuole are declared (o
{ie severable.
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15, Borrower's Copy. Borrower shall be given one conformed copy ol this Security Instrument.

16. Assipnment of Rents, Borrower uncolitionally assigns and ransfers o Lender all the rents apd revenues of the Property.
Bonower aulhorizes Tender or Lender's agents 1o callect the rents and revenues sad hereby directs each tenant of the Property
o pay e tenls o Leader or Lender's agents. However, prior 1o Lender's nolice Iy Borrower of Borrower's breach of any
covenint or agicement in the Sceurlly Instrument, Bonower shall collect and receive all remts and revenves of the Properly
as bustee Tor the benefil of Tender and Worrower, ‘This assignment of rents constitutes an absolute assignment and not an
assignment for additional security ouly.

If Lender gives notice of breach o Borrower; (1) a1l rems seceived by Borrower shall be held by Borrower as tnisiee lor
henefit of Tender only, (o be applied 10 the sums securcd by the Sceurity Instrament; () Tender shall be cntitied 1o collect
i 1eceive atl of the rents of the Property; and (¢) cach leaant of the Property shall pay all rents due and unpaid 1o Lewder
or Lender’s agest on Jender's written demand 10 the tenant,

Bontower has nol executed any prior assignment of the renls and has nut and will not perfurm any act that would prevenl
| ender«from exercising (s rights under (his Paragraph 16,

I ender shall aot be reguired (o enser upon, take control ol or maintain the Properly belare or aller giving nelice of breach
o Botower. Nowever, Teader o o judicially appointed receiver may do 8o at any fime there is a bieach. Any application
of 1ems shatl wol cure ot waive any defaubl or invalidaie any other right vr remedy of Lender, This assignment of rents of
the operty shabl terminale when the dett secured by the Security lnstroment s paid io full,

NON-UNIFORM COVENANTS, Berrower and Lewder [urthes covenant and agree as {follows:

17. Forechosure Procedure, I Lender resuives immediate payment in full under paragraph 9, Lender may invoke the
pawer of sule and any other remedies permitted by applicuble law. Lender shalt be entitled to collect ali expenses incurred
in pursuing the remedics provided in this parageaph 17, mcluding, but not limited (o, reasonable altorneys® fees nml costs
ol title evidenee,

If Lender invakes the power of sale, Leader shall give notice in the manner reguired by paragraph 13 as well ns by
applicable law to Borrower and any other persons prescribed by applicable law,  Lender shall publish the notice of sale
onee a week for three conseeutive weeks in u newspaper published in SHELBY County, Alabama, and there-
upon sholl sell the Property to the highest bidder at publie auction at the front dowr of the county courthouse of this
covnly, Lender shall dediver to the purchaser Lemgler’s deed conveying the Property, Lender or its designee may purchase
the Properly at sny sale.  Borrower covenints and agrees that the procecds of the sale shall he applicd in the following
ovder: () (0 all expenses of the sale, inchiding, bul not limited to, reasonahle attorneys’ fees; (b} to all sums secured
by this Seewrity Instriment; and (€) smy excess 10 (he person or persoms legutly entitled to it.

8. Release, Uporr payment of all sums secured by this Security  Instaument, 1ender shall  release (s Seeurity
Instrument wilhout elarge 10 Borrower,  Barrower shall pay any recordation vosts unless applicable law provides olherwise.

19. Waivers. DBorower wiives alf sights of homesiead  exemption in the Property  and relinqueshes all righis of
cartesy amd dower in the Propesty.

20, Riders to this Security Instrument. 11 one or more riders are exccuted by Borrower and recarded logether with this
Sceurity Instrument, the covepants and agreements of each such rider shall be fncorparated inlo and shall amend and supplement
Ui coveranls and agreements of this Sceurity Instramenl as il he rider(s) were o part of this Security Instrument. [Check
applivable box(cs)|

| Rehabsititation Loan Rider | ] rax-Bxempt Financing Rider | ] Rider for Section 248 Mortgage
| Condominium  Rider | | Graduated Payment Ridey {_] Growing liguity Rider
| I Planeed Unit Developmenm Rider '
| Ouher [Specily]

CBY SIGNING BELOW, Borrower accepts and agrees W ihe ferms contained in this Security Instrument and in any rider(s)
exceuted by DBorrower and recorded with it

(Seal)

-[orower

RICHARD I.

/ﬁ/ah&. ;;2_/4‘2“5 - {Seal)

BRENDA L GOER

~rrrewet

... (Seal)

Ikiprowet

(Seal)

-Bonower
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STATE OF AFLABAMA, SHELBY Counly ss:

I, the undersigned authority

t Notary Poblic in and for said connty and in said state, hereby certify thal
RICHARD J. GOER, JIt, A Marvied Man AN BRENDA ) GOEY, 1is Wife

. whose 1Hime(s) isfatc  sigoed o the
[orepoing conveyanee, and wha isfare known 1o me, acknowledged before me on this day that, being inforined of the
contenls of the conveyance, he/shic/ihey excented the same voluntarily onthe day 1he same
bears dine,
Given under my hand amd seal ol ollice this the  6th  day of , 1995
‘
My commission expires: ?Z?f f/ -

FIHS INSTRUMENT WAS PREPARED BY:

SMS NATIONWIDE DOCUMENT, L.P.

UNDER THE SUPERVISION OF JOLN SAUCEDA
[E GREENWAY PLAZA, 10T FLOOR
HOUSTON, TEXAS 77146-1102

Inst & 1 995-35880

REFURN ORIGINAL TO:

BANCBOSTON MORTGAGLE CORPORATION
1RO, BOX 44090
JAUKSONVILLE, FLORIDA 32231
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