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STATE OF ALABAMA }
coUNTY QF SHELBY

ekl

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Janet G. Cook and husband, James A. Cook

(hereinafter cailed “Mortgagors”, whether one or more) are justly indebted, to
Henry L. Nichols, Jr. Frederick A. Nichols, and Joan N. Alexander

[}

(hereinafter called “Mortgagee”, whether one or more}, in the sum
of FORTY-EIGHT THOUSAND AND NO/100 Dollars
(8 48,000.00 ), evidenced by one promissory installment note of this date in the
amount of $48,000.00, together with interest upon the unpaid portion
thereof from date at the rate of 12% per annum, in monthly installments
of $688.67, payable on the 3rd day of each month after date, commencing
February 3, 1996, until said sum 1s paid in full.

And Whereas, Mortgagors agreed, in incurring said indgbtedness, that this mortgage shouid be given te secure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,
Janet G. Cocok and James A. Cook

and mll others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in ShElby ' County, State of Alabama, to-wit:

The SW 1/4 of the 8W 1/4 of Section 35, Township 21 South,
Range 1 West, GShelby County, alabama, being the same
property as surveyed by R. Edward Gilliland, Ala. Reqg. No.
15919, on the 4th day of December, 1995, which 1s more
particularly described by said survey as follows:

Commence at a corner in place accepted as the Southwest
corner of Section 35, Township 21 South, Range 1 West,
Shelby County, Alabama, said point being the point of
beginning. From this beginning point proceed North 00 deg.
03' 09" East along the West boundary of the SW 1/4 of the
SW 1/4 of said Section for a distance of 1323.04 feet to a
corner in place accepted as the Northwest corner of said
1/4 1/4 Section; thence proceed North 87 deg. R7' 04" East
along the North boundary of said 1/4 1/4 BSection for a
distance of 1330.9% feet to a corner in place accepted as
¢he Northeast corner of said 1/4 1/4 Section; thence

roceed South 00 deg. 14' 42" East along the East boundary
@ said 1/4 1/4 Section for a distance of 1349.53 feet to a

rner in place accepted as the Southeast corner of said
1/4 1/4 Section; thence South 89 deg. 06' 11" West along

e South boundary of said 1/4 1/4 Section for a distance
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h*:u: of 1337.11 feet to the point of beginning. The above land
Eﬁfu iq" lJocated in the S8W 1/4 of the SWw 1/4 of Section 35,
Eﬁﬂn‘a Tewnship 21 South, Range 1 West, Shelby County, Alabama,
g g U afd contains 40.91 acres. According to survey or R. Edward
g':g GiMliland, dated December 4, 1995,
r
Ew SUBJECT TO Mineral and Mining rights reserved.by mortgagees.

: Mortgagors shall have the right to prepay all or any part of the above
i indebtedness at any time, without penalty, by paying such amount of
| pre-payment plus the accrued interest as of such prepayment date.

If all or any part of the pgogerty or any interest therein.is sold or

transferred by mortgagors without mortgagees' prior written consent,

| excluding the creation of a lien or encumbrance subordinate to this
mortgage, the mortgagees may, at their option, declare all the sums

| secure Ey this mortgage to be immediately due ané payable.

Said property is warranted free from all incumbrances and againat any adverse claims, except as stated above,
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ever: and for the purpose of further sec the payment of sald inmtednnl. the undersigned agrees to pay all taxea or
sasegaments when r;m;:ud legslly upon said premises, und should default be made in the payment n! sama, the said Mortgages
may at Mortgagee's option pay off the same; and to further secure said indebtednesa, firat above named undersigned agrees tg
keep the improvements on said real estate insured againat losa or damages by fire, lightning and tornado for the fair an

reasonable insureble value thereof, in companies satisfactory to the Mortgagee, with loss, if mg:i plflbll to said Mortgages,
as Mortgagee's interest may appesr, and to promptly deliver said policies, or any renewal of said po icies to zaid Mortgagee;
and if undersigned fail to Lap said property insured as above specified, or {ail to deliver said insurance policies to said Hartl.-
gagee, then the said Mortgages, or masigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of coilecting same; sl gmounts so expended
by seid Mortgagee for taxes, asseasments or insurance, shall become a debt to said Mortgagee or assigns, additionsl to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by xaid Mort-

gagee, or assigns, and be at once due and payable.

Upon condition, howaver, that if the said Mortgagor pays =aid indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Morigagee or as.
signs, or should said indebtedness hereby secured, or mny part thereof, or the interest thereon, remain unpaid at maturity,
or ahould the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debit hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be luthunnd- to take posses-
sion of the premises hereby conveyed, and with or without first taking pozsession, after giving twenty-one days' notice, by pub-
lishing once & weck for three consacutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or én masse as Mortgagee, a ents or assigns deem best, in front of
the Court House door of said County, (or ths division thereof)} where said ¥rnpert]r is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense o advertising, mllfn: and convey ngil including &
reasonable attorney’'s fee; Second, to the payment of any amounts that may have been expanded, or that it may then be neces-
sary to expend, in paying insurange, taxes, or other incumbrances, with interest thereon; Third, to the payment of eaid
indebtedness in fulllf whether the same shall or shall not have fu'llyr matured at the date of sald sale, but no interest shall ba
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Hurtnfor and undersigned
further agree that said Mortgagee, agents or assigns may bid at aaid aale and purchase said property, if ths highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fea to naid Mortgagee or asaigna, for the foreclosurs
of this mortgage in Chancery, should the same be so foreclosed, said fee to be & part of the debt hersby secured.

IN WITNESS WHEREQF the undersigned

have hereunto set my eignature and seal, thia > dayof Decembeﬁ é ; ,zll 95.
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To Have And To Hold the above grantsd ;rnpcrtr unts the sajd Mo ges, Mortgagee's successors, heirs, and assigns for-
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THE STATE of ALABAMA
SHELBY COUNTY

I, the undersigned , & Notary Public in and for said County, in said State,
hereby certify that Janet G. Cook and husband, James A. Cook

whose names AX@igned to the foregoing conveyance, and whe are kmown to me acknowladged befors me on this day,
that being Informed of the contents of the conveyance they executed the same voluntarlly on the day the same bears data.

Given under my hand and official seal this / 3— day of Decemgber ) 18 95.
K Notary Public.
T sy e

THE STATE of A

I, , & Notary Public in and for said County, in said State,
hereby certily that

whose name as of
a corporation, is signed to the foregoing conveyance, and whe is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveymnce, he, ms such officer and with full authority, executed the same voluntarily

for and as the act of said corporation.
Given under my hand and official seal, this the day of , 18
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