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STATE OF ALABAMA MORTGAGE 011:4061818-703 '

THIS MORTGAGE ("Seourity Instrument”} is given on November 30, 1995, The grantor is
Scott A. Schumsnn and wife, Yvettsa R, Schumann

whosa address is 121 Carriage Drive, Alabaszter, AL 35007,
{"Borrower"), This Jecurity Instrument 5 given to

Chase Manhatten Mortgsge Corporation

which is organized and sxisting under the laws of THE STATE OF Delaware, snd whose address s
1600 North 18th Street, Monroe, LA 71201

MLander"). Borrower owes Lender the principal sum of
NINETY FIVE THOUSAND TWO HUNDRED FORTY FIVE & 00/100
Dollars (U.S, § $6 ,245.00 ). This debt is evidenced by Borrower's note dated the same daste as
this Security Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
December 1, 20285, This Seourity [nstrument secures to Lender: (3} the repayment of the debt
evidanced by the Nots, with interest, and all renewals, axtensions and modifications; (b} the payment of all other sums, with
interest, advanced under psragraph & to protect the saecurity af this Security instrument: and {c) the performance of Borrowesr's
covenants and agresements under this Security instrument and the Note. For this purpose, Borrower doss hersby mortgage, grant
and convey to Lender and Lendsr's successors and assigns, with the power of sale, the following described property locatad n
SHELBY County, Alabamas:

. Lot 16, scecording to the Survey of Carriasge Hill, Phase 11, s recorded in

Map Book 13, Pege 129, in the Probste Office of Shelby County, Alabams,

The proceeds of this Toan have been applied on the purchase price of the property
described herein, conveyed to mortgagors simultaneousiy herewith.

which has the address of 121 Carriage Drive, Alsbaster,
iStrast) ICity)
Algbama 36007 ("Property Address");
{ZIP Coda)

TO HAVE AND TO HOLD this proparty unto Lender and Lender's succassors and assigns, foraver, together with all the
improvemsnis now or hereafter srected on the property, and al! easements, rights, appurtenances, rants, roysitias, minaral, oil and
gas rights and profits, waster rights and stock and all fixtures now or hersafter a part of the proparty. All replacements and
additions shall sisc bs coverad by this Security Instrument All of the foregoing is referrad to in this Sacurity Instrument as the
"Proparty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hersby conveyed and has the right to mortgage,
grant and ¢onvey the Property and that the Property is unencumbered, sxcept for encumbrances ot record. Borrowsr warrants
snd will defend generally the title te the Proparty against il clsims and demands, subject to any encumbrances of record,

1. Payment of Principal, Intersst and Late Charge. Borrower shall pay when dua the principal of and Iinterest on, the
debt evidenced by the Note and late charges cue under the Note.

2. Monthly Payment of Taxes, insurance and Other Charges. Borrower shall include in sach monthly paymeant, together

 with the principsl and intersst as set forth in the Note snd any lete charges, & sum for (@) taxes and spacial assessmants |evied

or to be levied sgainst the Praoperty, (b) leasehold paymants of ground rants on the Property, and {¢] premiums for insurance
required undar Paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the Secratary of HousIng
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and Urbsn Development ("Secretary"), or in sny yas in which such premium would have been required if Lender still held the
Security instrument, each monthly paymant shall also include eithar: (i} & sum for the annual mortgage insurance premium to be
paid by Lendser to the Secretery, or {li} a monthly charge instead of & mortgags insurance premium if this Security Instrument is
held by the Sscretsry, in s ressonsbls smount to ba determined by the Secretary. £xcept for the monthly charge by the
Secretary, these items sre called "Escrow [tems” and the sums paid to Lender sre cailed "Escrow Funds”

Lender may, at sny time, oollect and hold smounts for Escrow [tems in an sggregate amount not to axceed the maximum
amount that may bs required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. S5 2601 et seq snd implementing regulations, 24 CRF Part 3600, as they may be smanded from time tc tima ('RESPAY),
except that the cushion or reserve permitted by RESPA for unanticipeted disbursemants or disbursements bsfore the Borrower's
payments sre availsble in the sccount may not be based on amounts due for the mortgige insurance Promiunm

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall des
with the excess funds ss required by RESPA. If the smounts of funds held by Lender at any time ars not sufficient to pay the
Escrow Items when due, Lendsr may notily the Borrower and require Borrower to maske up the shortage or dsficiency as
permittad by RESPA,

The Escrow Funds ars pledged as sdditional security for all sums secured by this Security Instrument {f Borrower tenders
to Lender the full payment of all such sums, Borrowsr's account shall be credited with the balence remaining for all installment
items (a), (b), and {o) and any mortgage insurgnce premium installment that Lendsr hss not become obligated to pay to the
Secretary, and Lender shall promptly refund eny excess funds to Borrower. Immediately prior to a foraclosure sale of the
Property or its acquisition by Lender, Borrower's sccount shall bs creditad with any balsnce ramaining for all installments for
iterns {a), (b}, and {0}

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgege inturance premium to be paid by {endar to the Secretary or to the monthly charge by the Secretsy
instead of the monthly mortgags insurance pramium;

SECOND, to any taxes, spscisl sssessments, lessehoid psyments or ground rents, and fire, flood and other hazard insurahce
premiums, as requirad; '

THIRD, to intersst dus undsr the Note;

FOURTH, to smortization of the principal of the Naote:

_-"'4

FIFTH, to late charges dus under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure sll improvemants on the Property, whether now n
existence or subsequently erected, agsinst any hazards, caaua?tias* and contingencias, inctuding fire, for which Lender requires
insurance. This insursnce shsll be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
sll improvements on the Property, whether now in existence Oor subsaquently erected, sgainst loss by floods to the extent
required by the Seoretery. All insurance shall be cerrised with companies approved by Lender. The insuranca pclicies and any
renawals shall ba held by Lender snd shail include loss payable clayses in favor of, and in & form acceptabls to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of Joss it not made
promptly by Borrower. Each insurance company concerned is hereby authorized and dirscted to make payment for such loss
diractly to Lender, instead of to Borrower and to Lender jointly. All or any part cf tha insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness undar the Note and this Security instrument, first tao any
delinquent amounts applied in tha order in Peragraph 3, and then to prepsyment of principal, or {b) to the restoration or repsir of
the damaged property. Any application of the proceads to the principal shall not axtend or postpone the due date of the monthly
‘payments which sre referred to in Paragraph 2, or change the amount of such pasymsents. Any excess insurence procasds aver an
.amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shsll be paid to the antity lagally
.antitlad thersato,
| In the svent of foreclosurs of this Security Instrument or other transfer of title to the Property that extinguishes the
‘indebtadness, all right, titls and interest of Borrower in &nd to insurance poiicies in force shall pass to the purchaser.

5. Occupancy, Pressrvation, Maintenance and FProtection of the Property; Borrower’'s Loan Applicstion; Lsaseholds.
Horraower shall oooupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
‘this Security Instrument and shall continue to occupy the Property as Borrowesr's principal residence for at lesst ons yew after
the date of occupanay, uniess the Secretary determines this requirement will cause undue hardship for Borrower, of unless
extenuating circumstances exist which are beyond Borrower's control Borrower shaill notify Lenders of sny extenusting
circumstances. Borrowesr shall not commit wasta or destroy, demage or substantislly change the Property or allow the Property
to deteriorate, reasoneble wear and tesr excepted, Lender may inspect the Property i1 the Property is vacant or abandoned or
the loan is in default Lendsr may take reasonable action to protect and preserve such vacant or asbsndoned property. Borrower
shall also be in defsult if Borrower, during the losn applicstion process, gave materially fatse or inaccurste information or
statemmsnts to Lender {or failed to provide Lender with any material information) in connection with the locan evidenced by the
Note, including, but not limited to, respresentstions concerning Borrower's cocupancy of the Property as a principal residenca. |f
this Security instrument i8 on a laasehold, Borrower shall comply with the provisions of the isase. |f Borrowsr acquires fea title
to the Property, the leaseho!d and fee titls shall not be merged unless Lendsr sgress to the merger in writing.

6. Charges to Borrower and Protection of Lander’'s Rights in the Property. Borrower shall pay all governmentali or
municipsl charges, fines snd impositions that are not included in Paragragh 2. Borrower shall pay these cobligations on time

diractly to the entity which is owed the payment. If failure to pay would adversely affect Lander's interest in the Proparty, upon

Lendar's request Borrawer MMMMutﬁrw--W.WWWW“MMFW““'W“*“""
If Borrower faills to meke thess psyments or ths payments required by Paragraph 2, or fails to perform any other covenants

snd sgreements contsined in this Seourity Instrument, or thers is & isgal procsaeding that may significantly sffect Lender's rights in
the Property {such as s proceading in bankruptcy, for condemnation or to anforce laws or reguiations), then Lender may do and
pay whatever is nacessary to protsct the value of the Property snd Lender's rights in tha Property, including payment of taxes,
hazart insurance and other items mentioned in Paragraph 2.
Any smounts disbursed by Lender under thia Paragrsph shall becoms an additionsl debt of Borrower snd be secured by this
Security Instrument. These amounts shall bear interest from the dste of disbursament, #t the Note rate, and at the option of
. Lendsr, shall be immadiatsly due and paysble.

7. Condemnation. The procesds of any award or claim for damages, diract or consequential, in connection with any
condemnation or other tsking of any part of the Property, or for conveyance in place of condemnation, are hareby assigned and
shall be paid to Lender to the extent of the full amount of the indsbtedness that remains unpsid under the Note and this
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Security Instrument Lender shall spply such proceads to the reduction of the indebtedness under the Note snd this Seourity
instrument. first to any delinguent amounts applied in the order provided in Paragreph 3, and then to prepaymant of principal. Any
spplication of the procesds to the principal shall not extend or postpone tha due date of the monthly payments, which are
referred to in Parsgraph 2, or change the amount of such payments, Any &xC83s procesds over sn amount required 1o pay at
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally antitled thareto.

8. Fees. Lender may coliect fees and charges authorized by the Secrstary,

9. Grounds for Aoceleration of Dabt

{a} Default. Lender may, sxcept as limited by ragulations issusd by the Secretary in the case of psyment defsults, require

immediata payment in full of all sums securad by this Security Instrument if:

(i) Borrower defsults by failing to pay in tull any monthly payment required by this Security Instrument prior tC OF an
the due date of the next monthly paymant, or

i} Borrower defeuits by failing, for a pericd of thirty days, to parform sany cother ocbligations contained in this Security
Instrumeant

) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior spprovel of the Secretary,

require immedists payment in full of all the sums secured by this Security Instrument if:

() All or part of the Propsrty, or 8 benaficial interest in a trust owning all or part Of the Property, 15 scid or
otherwise transferred {other than by devise or descent) by the Borrower, and

fil The Property is net occupied by the purchaser or grantee as his or her principsl rasidence, or the purchaser of
grantse does so occupy the Property but his or her credit has not been approved in accordance with the requirdments
of the Secretary.

lc)] No Waiver. If circumstances occur that would parmit Lender to require immadiate payment in full, but Lender does not

requira auch payments, Lender does not waive its rights with respect to subsequent events.

() Regulations of HUD Ssoretary. In many circumstances regulstions issusd by the Secretary will limit Lander’'s rights, n

the case of payment defaults, to raquire immediate payment in full and foreclose if not paid. This Security Instrumant does

not suthorize acceleration or foreclosure if not parmittad by regulations of the Secretary.

(a) Mortgsge Not Insured. Borrower agress that should this Security Instrument snd the note securad theraby not be

sligible for insurance under the National Housing Act within SIXTY DAYS  fram the date hereot, Lender may. at its

option snd notwithstending anything in Paragraph S, reguire immadiate paymant in full of all sums securad by this Secursty

Instrument. A writtan statement of any authorized agent of the Secretary dated subssquent 10 SIXTY DAYS from the

date heraof, declining to insure this Security Instrumant and the note secured thereby, shall be deemed conclusive prootf ot

such ineligibility. Notwithatanding the foregoing, this npﬁnn may not be exercised by Lender when ths unavaiisbility of
insurance is acisly dus to Lender's failure to remit & mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immaediste payment in full bacauss Of
Borrower's failure to pay an amount dus under the Note or this Security Instrument This right applies even after foreclosure
procesdings sre instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's socourt current including, to the extent they are obligations ©f Berrower under this Security  Instrument,
foreclosure costs and ressonsbie and customary attorneys’ fess and expenses properly gssocigted with the torsclosure
proceading. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall ramain n affect as
i+ {ender had not required immediate payment in full. Howaver, Landar is not required to permit reinstatemant if: {i} Lender has
accepted reinstatement after the commeancameant of foreclosure proceedings within two years immediately preceding the
commencemsnt of s current foreolosure proceading, (i} reinstatement will preciude foreciosure on different grounds n the
future. or (i) reinstatement will sdversely aftect the priority of the lien orested by this Security Instrument

11. Borrowar Not Relsased; Forbsarance By Lender Not a Waiver. Extansion of the times of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor jn intarest of Borrower shall
not operate to releass the liability of the original Borrower or Borrower's successor in interest. Lender shall not be requirad to
commence procsedingd &geinst any successor in intsrest or rafuse to extend tims for psyment or otherwise modify amortizgtion
of the sums secured by this Security Instrument by reason of any demand made by the ocriginal Borrower Or Borrowesr's
successors in interast. Any forbesrance by Lender in exercising any right or remsdy shall not be a waiver of or preclude the
exsercise of any right or remady.

12. Successors and Assigns Bound; Joint and Savaral Liability; Co-Signers. The covenants and agresments of this
Security Instrument shall bind and benefit the successors and sassigns of Lender snd Borrower, subject to the prowisions of
paragraph 9.b. Borrower's covenants and agreemsnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute ths Note: (3} is co—signing this Security Instrument cnly tc mortgage, grant and convey that
Borrowar's interest in the Property under the terms of this Security Instrument; (b} is not personally obligatad to pay the 3ums
secured by this Security Instrumant and (c) agrees that Lender and any other Borrower may agres to extend, modity, forbear or
make any sccommodations with ragard to the term of this Smcurity Instrument or the Nots without that Borraower's consant.

13. Notlees. Any notice to Borrowar provided for in this Security Instrumant shall be given by delivering 1t or by mailing 1t
by first class mail unless applicable law requires use of another method The notice shall ba dirscted to the Property Address Of
any othsr address Borrower designates by notice to Lendar. Any notice to Lender shall be given by tirst class mail to Lender's
address stated hersin or any address Lender designates by notice to Borrower. Any notice provided for in this Sacurnity
instrumant shall bes desmed to have bean given to Borrower or Lander when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Foderal lsw and the law of the jurisdiction
in which ths Property is located, In the event that any provision or clause cf this Security instrument or the Note confhcts with
applicable law, suoch confliot shall not affect other provisions of this Sgourity metrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security instrument and the Nota are decleed to he
spvaragle.

15. Borrowst's Copy. Borrowar shall be given one conformed copy of this Security instrumant

16, Assignment of Rents. Borrower unconditicnally sasigns and transfers 1o Lendar all the rents snd revenues of the
Proparty. Borrower authorizes Lander or Lander's agents to collect the rents and revenues and hersby dirscts each tengnt of the
Proparty to pay the rents to Lender or Lender's sgents. However, prior 10 { endar's notice to Borrower of Borrower's bresch of
sny covenant or agreement in the Security Instrument, Borrower shall collect and receive ail rents snd revenuss of tha Property

~as trustes for the pensfit of Lander and Barrower. This assignment of rents constitutes an sbsolute sssignment and not an

assignment for additional security only.

I Lender gives notice of brasch to Borrower: {a) all rents received by Borrower shatl be hald by Borrower as trusiee for
baenefit aof Lander only, to be applied to the sums securad by tha Security Instrument (b) Lender shall be entitled to collact and
receive 8l of the rents of the Property, and [¢) each tenant of the Property shal! pay sl rents due and unpaid to Lender of
Lender's_sgant on_Lender's written demand to the tenant
TN AFAL1 5/98

Borrowar's initials: % W"

Pags 3 of 4 FHA Alabama Mortgage —~ 2/91




My Commissiocn expires: 1/23/98

I TN 4FALYT E/9% Pags 4 of 4

b

L4

361 0001348528

Borrower hat not saxescuted any prior assignment of the rents and has not and wHl not perform any act that would prevent

Lender from exercising its rights under this psragraph 186.

Lender shall not be required to enter upon, teke control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or s judicislly appointed receiver may do so st sny time there ia & breach. Any application
of rents shall not curs or waive sny dafsult or invalidste any other right or remedy of Lender. This assignment of rants of the

Property shail terminate when the debt secured by the Security Instrument i= psid in full

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forsclosurs Proosadura. |f Lender requires immadiste paymsnt in full under parsgraph 2, Lender may invoke the power
of sale and sny other remediss parmitted by applicsbie law. Lander shall be entitled to collect sl expenses incurred in pursuing

the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lendar invokes the power of ssle, Lender shall give a copy of a notice to Borrower in the manner provided in paragraph

13. Lendsr shall publish the notios of sale once » week for three consecutive weeks in & newspaper publishsed in

SHELBY County, Alsbama, and thereupon shall sell the Property 10 the highest bidder st public
suction at the front door of the County Courthouse of this County. Lendaer shall deliver to the purchaser Lander's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrowsr covenants and agress that the
proceeds of tha sale shall be aspplied in the following order. {a) to all expenses of the sale, inciuding, but not limited to,
reascnable attorpeys' fess; (b) to all sums secured by this Security Instrument; and {c) any excess to the person or persons

lagally entitled to it

18. Release. Upon payment of sll sums secured by this Security Inatrument, Lander shall ralsase this Security instrumant

without charge to Borrower. Borrower shall pay any recordstion costs,

19. Walvers. Borrower waives all rights of homestsad sxamption in the Property and relinquishes st rights of curtesy and

dowar in the Proparty.

Riders to this Security Instrument. It one or more riders are executad by Borrower and recarded together with this
Security Instrumsnt, the covensnts of asch such rider shall ba incorporated into and shall ameand and supplemant ths covenants

and agreements of this Security Instrument as if the rider(s} were in a part of this Security Instrument
(Check spplicable box(es)

Condominium Rider Graduated Payment Rider D Growling Equity Rider
1 Planned Unit Cevelopment Ridar E Qther {Specify)

BY SIGNING BELOW, Borrower sccepts snd agress to the terms contained in pages 1 through 4 of this Security Instrumant
and in any rider(s) exacutsd by Borrower and recorded with it

Witnass: Witness:
A
}{ g.,H' A— _AE-:JMM_A (Seal) K_'/\,QQ]_MJ 1 - CAAL {Seal)
Borrower n 4 ¥ 199_3- Bortowar
_Scntt A, Schumann ‘:’Qn?‘tl B Schumann
(Seal} 273 (Seasl)
Borrower _357 Borrowar
12113!19z:R11F1Eﬂ
n:23 AN & PROBATE
geust OO I
STATE OF ALABAMA., Jeffersoms W0  County ss:
On this 30th dey of November  ._— , 19 g5 .. Larry L. Halcomb

. & Notery Public in and for seld county end in said state, hereby certify that
Scott A. Schumann and wife, Yvette R. Schumann

. whose namels} are signad to the
foregoing conveyance, snd who are known to me, acknowlaedged befars me that being informed of the contents
of the conveyancy, they exscuted the sams voluntarily and as their sct on the day the sams bears date.

Givan under my hand and seal of office this 30th day of November 19 95

y L. Halcomb

Natary Publlec
This instrument was prepwed by Larry L., Halcomb
3512 01d Montgomery Highway
Birmingham, Atabama 35209
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