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MORTGAGE

THIS MORTGAGE ("Security Instrtument”) is given on  DECEMBER &, 1995 - The grantor is
RHONDA LEA ROLLINS, A MARRIED PERSON

' spouse Robert E. Rollins, Jr.

(Borrower"). This Security instrument ia given to MAGNOLIA FEDERAL BANK FOR SAVINGS, a corporation, which is organized and
eiisting under tha laws of the United States of America, and whose address is 130 Waeat Front Strast, Hattiesburg, MS 38401
{'fLander"]. Borrower owes Lender the principal sum of SEVENTY SEVEN THOUSAND DOLLARS & NO/CENTS

Dollars (U.S. & 77,000.00 ).

T;‘h:s debt ie evidenced by Borrowsr's note dated the same date as this Security Instrument {"Note”), which provides for monthly

payments, with the full debt, if not paid earlier, due and payablaon DECEMBER 1, 2010 .
This Security Instrument secures to Lender: (a) the rapayment of the debt evidenced by the Note, with interest, and all renawals,

axtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
sacurity of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sacurity Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lander and Lender's successors and assigns,

with power of sale, the following described property located in AUTAUGA

County, Alabama:

LOT 3, IN BLOCK 2, ACCORDING TO THE MAP AND SURVEY OF SOUTHWIND,
'FIRST SECTOR, AS RECORDED IN MAP BOOK 6 PAGE 72 IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA; BBING SITUATED IN SHELBY

;COUNTY, ALABAMA .
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which has the address of 1052 CARRIBBEAN CR, ALABASTER [Streel, Ciy],
Alabama 35007 {Zip Code} ("Property Address™);
]

; TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
smprovements now ot hergafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the
lprnparty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
S

acurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to mortgage.
grant and convey the Property and that the Property is unencumbaered, except for ancumbrances of racord. Borrower warrants and will
detend generally the title to the Property against all claims and demands, subject to any ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by |urisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows. ;

1. Payment of Principal and intereat; Prepayment and Late Charges. Bomower ghall promptly pay when due the principal ot
and intarest on the debt evidencad by the Note and any prepayment and late charges due under the Note,

2. Punds for Taxes and insurancs. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds") for; (a) yearly taxes and assessmants
which may attain priority over this Security instrument as a lien on the Property; (b) yearly leasehold payments of ground rents on the
Praperty, it any; (¢} yearly hazard or property insurance premiums; (d) yaarly fiocod insurance premiums, it any; (e} yeary mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lendar, In accordance with the provisions of paragraph 8, in lisu
of the payment of mortgage Insurance premiums. These items are called "Escrow ltems.” Lendsr may, at any time, collect and hold
Eunds in an amount not to exceed the maximum amount a lender for a federally related morigage ioan may require for Bormower's
escrow Account under the federal Real Estate Setdement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section
2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. it 80, Lender may, at any time, coliect and
hold Funde in an amount not to axcead the lesser amount. Lender may estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow tems or otharwise in accordance with applicable law.

The funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender. if Lender is such an institution) or in any Fedaral Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying the Escrow
ttems, untess Lender pays Borrower interest on tha Funds and applicable iaw parmits Lender 10 make such a charge. However, Lender
may require Borrower to pay a one-tima charge for an indapendent real estate tax reporting service used by Lender in connection with
this Loan, unless applicable law provides otharwige. Unless an agreement is made of applicable law requires interest to be paid,
Lender hait not be requirad to pay Bomrower any interest or sarnings on the Funds. Borrower and Lender may agree in wnting,
however, that interest shall be paid on the Funds. Lender shall give to Bormower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which each debit to the Funds was macde. The Funds are pledged as
additionat security for all sums secursd by this Security Instrument.

. It the Funds he'd by Lender excead the amounts permitted to be held by applicable law, Lender shall account to Bomrower for the
excess Funds in accordance with the requirements ot applicable law. if the amount of the Funds held by Lender at any time 8 not
sufficient to pay the Escrow items when dus, Lender may so notity Borrower in writing, and, in such case Borrower shall pay to Lendear
the amount necessary to make up the deficiency. Bormower shall make up the deficiency in no more than twelve monthly payments, at
Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds held by
Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, pRof to the acquisition or sale of tha Property, shail
dpply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 3
and 2 shall be applied: first, to any prepaymaent charges due under the Note; second, to amounts payable under paragraph 2; third, 10
nterest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, asgassments charges, fines and impositions aftributable to the Property which
may attain priority over this Security instrumant. and ieasshold payments or ground rents, if any. Borrower shall pay these cbligatons
in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time directly to the person owed
payment. Bomower shall promptly fumish to Lender ail notices of amounts to be paid under this paragraph. It Borrower makes thess
paymants directly, Borrower shall promptly fumish to Lender receipts avidencing the payments.

Borrower shall promptly dischargs any lien which has priority over this Secunty Instrument unless Borrower: (a} agreses in wiiting 1o
the payment of the obligaton secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien by, of defends
against enforcemant of the lien in, legal proceedings which in the Lendars opinion operate to prevent the anforcement of the lien; or ()
secures from the holder of the lien an agresment satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property s subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take oné or more of the actions set forth above within 10 days of
the giving of notice.

" '8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
\nsured against loss by fire, hazarde included within the term “extended coverage” and any other hazards, including floods or flooding,
Yor which Lender raquires ingurance. This Insurance shall be maintainad in the amounts and for the pariods that Lender requires, The
insurance carmmier providing the insurance shall be chosen by Borrowar subject 1o Lender's approval which shall not be unreasonably
withheld. if Borrower fails to maintain coverage described above, Lender may, at Lendar's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

: All ingurance policies and renewais shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. | Lender requires, Borrower shall promptly give to Lender all receipts of paud
premiums and renawal notices. in the event of loss, Borrower shall give prompt notice 10 the insurance camer and Lender. Lender may
make proof of loae it not made prompiy by Borrower.

| Unless Lender and Botrrower otherwise agres in writing, insurance proceeds shali be applied to restoration or repair of the Property
.damaged, if the restoration or repair is aconomically feasible and Lenders security is not lessened. |1 the restoration or repair is not
;economically feasible or L ender's sacurity would be lessened, the insurance proceeds shall be applied 0 the sums secured by this
Securty Instrument, whether or not then due, with any excess paid to Borrower. |f Bommower abandons the FProperty, or does not
answer within 30 days a notice from Lender that the insurance camier has offered to seftie a claim, then Lender may coilect the
[insurance proceeds. Lender mey use the proceeds to repair or resiore the Property or to pay sums secured by this Secunty
| Instrumant, whether or not then due. The 30-day period will bagin when the notice is given.

! Unjess Lender and Bormower otherwise agree In writng, any application of proceeds 1o principal shall not extend or postpone the
| due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. |f under paragraph 21 the
' Property is acquired by Lendaer, Bomrower's right to any insurance policies and proceeds resulting from damage 1o the Property prior to
the gcquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisibion.

: 8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
i Security Instrument and shall continue to occupy tha Property as Borrower's principal residence for at least one year after the date of
{ occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unieas extenuatng
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property t0 detaeriorats, of commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding. whethes
civil or criminal, is begun that in Lender's good faith judgment coulld result in forferre of the Property or otherwiss matenally impair the
lien created by this Security Instrument or Lender's security interest. Borrower may cure such a defautt and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes
forfelture of the Borrower's interest in the Froperty of other materal impairment of the lien created by this Security Instrument or
{ ender's security interest. Borrowar shall also be in default it Borrower, during the loan application process, gave materially false or
naccurate information or staterents to Lender (or failed to provide Lender with any material information} in connection with the loan
evidencad by the Note, including, but not limited to, reprasentations conceming Borrowers otcupancy of the Property as a principal
residence. |f this Security Instrument is on a [sasehold, Borower shall comply with all the provisions of the jease. It Borrower acgquires
foe title to the Property, the leasehold and the fee titte shall not merge unisss Lender agrees to the merger in writing.
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7. Protection of Londer's Rights In the Property. It Bomower fails to parform the covenants and agreements contained in this
Seclirity Instrument, or there is a legal proceeding that may significantty affect Lender’s rights in the Property (such as & proceeding in
bankruptcy, probate, for condemnation or forfsiture or to snforce laws or regulations), then Lender may do and pay for whataver 18
necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appsanng in cour, paying reasonable attomeys' fees and entering on the
Property to make repairs. Although Lander may take action under this paragraph 7, Lender doas not have to do s0.

Any amounts disbursed by Lendsr under this paragraph 7 shall become additional debt of Borrower secured by this Secuntly
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. [f Lendsr raquired mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect (I, for any reason, the mortgage
Insurance coverage required by Lender lapsas or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the morigage insurance previously in effact, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an aftemate mongage insurer approved by Lender. |t substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage
insurance premium being paid by Bomower when the insurance coverage lapsed of ceased to be in affect. Lender will accept, use and
retein these payments as a loss reserve In lieu of mortgage insurance. LOSS reserve payments may no onger be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance gnds in accordance with any written agreement between Borrower
and Lender or applicable jaw.

9. Inspection. Lender or its agent may make reasonable enfries upon and inspections of the Property. Lender shall give Borrower
notice at the me of or prior to an inspection apecifying reasonable cause for the inspacton.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
ot other taking of any part of the Property, or for conveyance in lieu of condamnation, are hereby assigned and shall be paid to Lender,

' in the svent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower, In the event of a partal taking of the Property in which the fair market value of the
Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security instrument immediately
before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced
by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately bafore the taking,
divided by (b} the fair market value of the Froperty immediately before the taking. Any balance shall be paid to Borrower. In the eventof a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediataly before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law othermwise
ptovides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

") the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
geftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender ig authonzed to
collect and apply the proceads, at its option, either to restoration or repair of the Froperty or to the sums secured by this Secunty
Instrument, whaether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referrad to in paragraphs 1 and 2 or changé the amount of such paymasnts.

11. Borrower Not Relsased: Forbearance By Lsnder Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in intersst ot Borrower shall not operate
to release the liability of the original Bomower or Borrower's successors in interest, Lender shall not be required to commence
proceedings against any successor in intarest of refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Bomower's successors in interest. Any forbearance
by Lendar in exercising any right or remedy shall not be & walver of or preclude the exarcise of any right or remedy.

12. Succeasors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this Secunty
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Bomrower's interest in the Property
under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lander and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security instrument or the Note without that Borrower's consent.

' 13. Loan Charges. [f the loan secured by this Secunty Instrument is subject to a law which sets maximum loan charges, and that
idw is finally interpreted so that the interest or other ioan charges coliected or to ba collected in connecticn with the loan axcead the
permitted limits, then: (a) any such loan charge ghall be reduced by the amount nacessary 10 reduce the charge to the permifted limit;, and
(b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making & direct payment 1o Borrower. |f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by dalivering it or by mailing it by first
class mail unless applicable law requires use of ancther method. The notice shall be diracted to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lenders address stated hersin
dr any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrumant shall be deemed to
Have besn given to Borrower or Lender when given as provided in this paragraph.

' 15, Governing Law; Severability. This Security tnstrument shall be governed by federal law and the law of the jurisdiction in which
the Propenty is [ocated. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
donflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting prowsion.
To this end the provisions of this Security Instrument and the Note are deciared to be severabie.

18, Borrower's Copy. Borrower shall b given one conformad copy of the Note and of this Security Instrument.
© 17. Transfer of the Property or a Beneflclal Interest In Borrower. f all or any part of the Property or any interest in it is sold or
ttansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written
onsent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this option
hall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security instrument.

If Lender exercises this option, Lendar shall give Borrower notice of accsleration. The notice shall provide a period of not less than 30
ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. I

rrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remadies permitted by this Secunty
strument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate. |f Bomower meets certain conditions, Borrower shall have the right to have enforcement of this
acurity Instrument digcontinued at any time prier to the earier of. (@} 5 days (or such other period as applicable iaw may specity for
instatament) before sale of the Property pursuant to any power of sale contained in this Securty Instrument; or (b) entry of a judgment
nforcing this Security (nstrument. Those conditions are that Borrower: (a) pays Lander all sums which then woutld be due under this
acurity Instrument and the Note as # no accelaration had occurred, (b) cures any default of any other covenants or agreements; (¢) pays
i expenses incutred in enforcing this Secunty Instrument, including, but not limited to, reasonable attomeys' fees, and (d) takes such
fuun as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in tha Property and Bomower's

bligation to pay the sums secured by this Security Instrument shall cortinue unchanged. Upon reinstatement by Borrower, this Security
(hstrument and the obligations secured hereby shall remain fully effective as it no acceleraton had occumech However, this night to
instate shail not apply in the case of acceleration under paragraph 17.
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19, Sale of Nots; Change of L.oan Servicer. The Nots or a partial interest in the Note {together with this Security Instrument) may
be sold one or mare times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer)
that collacts monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sala of the Note. If there is a change of the Loan Servicer, Borrower will ba given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Bomower shall not cause or pemit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is
in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, of storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be approprate normal residential uses and o maintsnance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party involving the Property and any Hazardous Substance of Environmental Law of which Borrower has
actual knowledge. |f Borrower lsams, or is notifisd by any govemmental or regulatory authority, that any removal of other remediation of
any Hazardous Substance affecting the Property is necessary, Bormower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used In this paragraph 20,
“Environmental Law" means federat iaws and laws of the jurisdiction where the Property is located that reiate to heahh, safety or
anvironmanta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
" 21, Acceleration; Ramedies. Lender shall give notice to Borrower prior to acceleration following Borrower's braach of any
covenant or agresment In this Security instrument (but not prior to acceleration under paragraph 17 uniess applicable law
provides otherwiss). The notice shall spacify: (a) the default; (b) the sction required to cure the default; (c} a date, not lass
than 30 dsys from the date the notice Is given to Borrower, by which the defauit must be cured; and (d) that feliure to cure the
defauft on or before the date specified in the notice may result in acceleration of the sums secured by this Security instrument
and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after accelerstion and the right to
Bring a court action to assert the non-existence of & default or any other delenss of Borrower to acceleration and sale. K the
defalilt is not cured on of before the date speciied In the notice, Lender, at its option, may require immediste payment in full of
all sums secured by this Security instrumeant without further demand and may invoke the powsr of sale and any othes
remeadies psrmitted by applicable law. Lender shall be entitied to collect all axpenses incurred In pursuing the remedies
provided In this paragraph 21, including, but not limited to, reasonsble attorneys’ fess and costs of title evidence.

if Lender invokes the powsr of sals, Lendar shall glve a copy of a notics to Borrower in the manner provided In paragraph
14. Lender shall publish the notice of aals once a week for thres consscutive weeks in a newspaper published in AUTAUGA

County, Alabama, and thereupon shali sell the Property to the highest bidder at public auction at the front

door of the County Courthouse of this County. Landar shall deliver to the purchaser Lander's dead conveying the Property.
Lender or its designes may purchass the Property at any sale, Botrower covenants and agress that the procesds of the sale
shall be applied in the following order: (s) to all expenses of tha sals, including, but not limited to, reasonable attorney’s fees;
(b) to all sums secured by this Sscurity instrument; and (c) any sxcess to the person or persons legaity entitied to it

22. Release, Upon payment of ali sums secured by this Security Instrument, Lender shall release this Secunty nstrument to
Borrower. Borrower shall pay any recordation costs. Lendar may charge Borrower & fee for releasing this Security Instrument, but only
i the fes is paid to a third party for services rendered and the charging of the fee is parmitted under applicabie law.
. 23, Walvers. Borower waives all rights of homestead exemption in the Property and relinquishes all nghts ef curtesy and dower In
the Property.
' 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Secunty
instrument, the covenants and agresments of each such rider shall be incorporated into and shail amend and supplement tha covenants
and agrasments of this Security instrument as [f the rider(s) were a part of this Security Instrumeant.
[Check applicable box(es)]

xx| Adjustable Rats Rider Condominium Hider 1-4 Family Rider
Graduated Paymaent Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify]
o Spaclam:'mriaion Rider

. BY SIGNING BELOW. Bomrower accepts and agrees to the terms and covenants contained in this Secunty Instrument and in any
rider(s) executed by Borrowar and recorded with it.

i g Len Rollls o o -

. NDA LEA nur.ﬁﬂs -Borrowes -Betrower
' Ly
.* o»QJ-X e aﬁﬁa i (Seal) W (Sea)
; Robert E. Rollins, Jr. Botiower Baotrower
|
i Winessos Witnesses
ISTATE OF ALABAMA, County ss: JEFFERSON

On this eTH day o!  pECEMBER ., 1995 .}, the undersignad authority

. a Notary Public in and for said county and in said siate, hereby certify that
RHONDA LEA ROLLINS, A MARRIED PERSON

 whose name(s) is sigred to the
foregoing conveyance, and who is known to me, acknowledged bafore me that, being informed of the contants
of the conveyance, g he executsd the sama voluntarly and as her act on the day the same bears date.
Givan under my hand and seal of office this &6TH day of DECEMBER 1995 .
My Commission Expires. QKMLO_@AQQM
L. Notary Public
Thig instrument was prepared by My Commission Expires February 21, 1997

MASNOLIA FEDERAL BANE PCR BAVINGS

TOAN ClOSING DEPARTMENT

F.O. BOX 1AER

HNTTIESBRUR 39403
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SPECIAL PROVISION RIDER

This Special Provigion Rider is made this §TH day of PECEMBER, 1355 and is incorperated into and shall
be desmaed to amend and supplement the Deed of Trust, Mortgage or Security Deed (the "Security Instrument”) of even date herewtth
given by the undersigned (herein "Bommower”) to securs Borrowsr's Note, of the same date, 1o MAGNOLIA FEDERAL BANK FOR
SAVINGS (herein "L.ander*} and covering the property described in the Security Instrument and located at

1052 CARRIBBEAN CR, ALABASTER, AL 35007
(Property Address)

ADDITIONAL COVENANTS. [n addiion to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A In addition to the aforesaid indebtedness and any and all extensions or renewals of the same or any part thareof, this Secunty
instrument does secure any and all other debts, obligations, or liabiliies, direct or contingent, of any one or more of the Borrowers
herein owed to the Lender whether now existing or hereafter arising at any time before cancsliation of record of this Security

JInstrument, and whether the same be evidenced by Note, open account, overdraft, assignment, endorsement, guaranty, pledge
or otherwise, including any and all advances made by the Lender and this Security Instrument is a continuing security by way of
lien on the proparty hereby conveyed for any other indebtadness that the Borrower may owe the Lender. At the time of the
execution of this Rider, Borrower may not owe Lender any other indebtedness of any kind. Howevaer, in the future, othar debts,
obtigations, or liabilities, direct or contingsnt, might be owed to the Lender. It is express intention of the Lender and the Borrower
that this paragraph shall specifically cover any such future indebtedness and failure to pay additional recording fees at this time
shoutd not be construsd as a rejection of the intention of the parties.

. B.  |f the indebtedness secured hereby is now or hereafter further secured by Secunty Agreements, Financing Statements, chattel

- morigages or deeds of irust, mortgages, security deeds, pledges, contracts of guaranty, assignments of leases, financial
agreements, or other securites: Lender may at s option, exhaust any one or more of said securties and the secunty
hereunder, aither concumantly of ingependently, and in such order as it may determine; and no delay by Lender or Trustee in
exercising any right or remedy hereunder, or otherwise afforded by iaw, shall operate as a waiver thereof or praciude the
axercise thereof during the continuance of any default hereunder, and Lender may probate or file proot of ite claim with any court
without waiving its rights under this Sscurity instrument or being deemed to have elected its ramedy.

C. The Borrowsr agrees that this Security Instrument may be cancelled by separate instrument of writing and that this Security
Instrument is a renswal and extension of all previous Deeds of Trust, Morigages or Security Deeds executed by the Borrower to
the Lender covering all or part of the property herein describad; and also Is a renewal and extension of all previous Security
Instruments executsd by any other Borrower to the Lander and the indebtedness secured thereby having been assumed by the
Borrower is the same as if said Security Instrument was spacifically describad herein.

'D. Notwithstanding the provisions of Paragraph 2 of the Sacurity Instrument, any waiver by Lender of the raquired deposits may he
revoked by Lendar &t its gole discretion upon notice to Borrower. Lender shall not be obligated to disburse said deposits unt
presented with a statement by the Borrower. Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the
insurance proceads or any part thereof may be applied by the Lender at its option either to the reduction of the indebtednass or
the rastoration or repair of the proparty.

E.  Without affecting the liability of Borrower or any other person (except any person expressily released in writing) for payment of
any indebtedness secured hereby or for parformance of any obligation containad herein, and without affecting the nghts of
Lender with respact to any security not expressly released in writing, Lender may, at any tme and from tme 1o time, either before
or after the maturity of said Note, and without notice or consent; (1) Releass any person liable for payment of alt or any part of
the indebtedness or for performance of any obligation; (2) Make any agreement extending the time or otherwise altering the
terms of payment of all or any part of the indebtedness or modifying or waiving any obligaton, or subordinatng, modifying or
otherwise dealing with the lien or charge hereot, (3) Exercise of refrain from exercising or waive any nght Lender may have; (4)

i Accept additonal security of any kind, (5) Release or otherwise deal with any property, real or personal, securing the

i indebtedness, Inciuding all or any part of the propsrty herein described.

. F.  In the event of ranster of properbes under Paragraph 17 of the Security Instrument, whether the original Borrower is released or

! not releasad from liability, in every cass, the Lender may charge a transfer fee and any such action on the part of the Lender
sha!! not in any manner be consirued as releasing any person from liability for the payment of the indebtedness hereby secured
from such obligation unless such relaase be [n writing and agreed to by Lender.

. G. Notwithstanding the limitations of warranty contained in the uniform Security instrument, the undersigned(s) warrant the titte to
| the real and personal property hereby conveyed and agree to defend said te and save Lender harmmless from all costs,
expansas and legal fess relating to the same.

H.  The Lender is hereby subrogated to the rights of all deeds of trust, mortgages, secunty deeds, lisnholders and ownears paid off by
the proceeds of the loan hereby secured and to the extent allowed by law shall be entied to all warranties, expressed or implied,
in favor of Bomower, The covenants and agreements herain contained shall bind, and the benefits and advantages shall inure 1o,
; tha respective heirs, executors, administrators, successors and/or assigns of the parties hereto. Wherever used, the singular
| number shall include the plural, the plural the singutar, and the use of any gender shall be applicable to all genders.

L This Security instrurment is axecuted in accordance with, and is govemed by the provisions of, the Home Owners' Loan Act of
1833, and amendments thereto, and insotar as applicable, the rules and regulations of the Cffice of Thnft Supervision and the
Charter and By-Laws of said Bank are made a part hereof,

e

J. Each maker and endorser waives the right of exemption under the Constitution and the laws of Alabama, Arkansas, Florida,
Georgia, Louisiana, Mississippi, and Tennassee as applicable.

AP i ™ ol B el s T T = =

K. Borrower and Lender, in addition to the covenants and agreaments made in the Security Instrument, further covenant and agree
as follows:

1.  Use of Property; Compliance with Law. Borrower shall not seek, agree to or make a change in the use of the property
or zoning classification, uniess Lender has agreed in writng to the change. Borower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the property.

2. Assignment of Leases. Upon Lender's request, Borrower shall assign to Lender all leases of the property and all secunty
deposits made in connection with leases of the property. Upon the assignment, Lender shall have the nght 1o modity,
extand or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph,
the word “lease” shall mean "subiease” if the Security Instrument is on a leaseheold.

3.  Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
property. Borrowers authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lander's agents. However, prior to Lender's notice to Bormower of Bormower's
breach of any covenant or agreement In the Security Instrument, Borrower shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constiutes an absolute
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Robart E. Rollins, Jr, -Barrower -Borrowst

assignment and not an assignment for additional securty only. If Lender gives notice of breach to Borrower; {i) all rents
raceived by Sorrowsr shail be held by Borrower as trustes for banefit of Lender only, to be applied to the sums secured
by the Security Instrument; {if} Lender shall be entiled to collect and receive all of the rents of the property. and (i) sach
tenant of the shail pay ali rents dus and unpaid to Lender or Lender's agent written demand to the tenant.

Borrowsr has not executed any prior assignment of the rents and has not and will not perform any act that wouid prevent
Lender from exercising its rights under this paragraph.

Lender shall not be required to entsr upon, take control of or maintain the Property befors or after giving notice of breach
to Borrower. However, Lender or a Judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or walve any default or Invaiiiats any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security instrument is paid in full.

4. Annual Statement of Account. Lender may in it sole discretion, from time to time, provide Bormrower with an annuai
statement and accounting of all transactions and charges in econjunction with the Borrower's Note. This statement and
accounting will describe the appiication of all paymants to principal, interest and escrow, and disciose ail fess charged
and any escrow transactions. The annual statement and accounting will alsc reconcile beginning and snding principal
and eacrow balances and reflect the current interest rate, A separate annual statement will disciose the calculation of
any adjustable interest rate changes at the time any rate changes apply. The Borrower agrees to read the annual
statements and accounting and immediately notify Lender of any discrepancies or of any calculation which Borrower
believas to ba incorrect.

It is agreed that the Borrower lhﬁ!l have gng year from the date of receipt of the annua! statement and/or accountng 1o
notify the Lender of any errors or exceptions in fees charged, or the application of payments including any calculation
required of any adjustable interest rate usad for the statsment period.

Uniess the Lender is notiffed of any errors or exceptions within one year from date of receipt of the statement and
accounting or the adjustable interest rate calculation, then Borrower agrees that the unpaid principal anc escrow
balances presanted in the statement and accounting shall be deemad to be correct and the Bormower agress that all
further requirsments for any and all corrections, including interest rate caiculations, shall be forever barred and waived.

The Borrower further acknowiedges that monthly payments originally determinec of from time 10 time modified may not
fully amortize the loan principal and agrees to pay any unpaid principal balance that may remain after the anticipated
number of paymaents have been concluded. )

B. Loan Charass. The Lender may require an escrow account for the payment of taxes and insurance. The Lender may
not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow
ltems, uniass Lander pays Bommower interest on the Funds and applicable law permits Lender to make such a charge.
Howevar, Lender may require Bommower to pay & one-time charge for an independent real estate tax reporting service
used by Lender in connaction with this loan, unless applicable law provides otherwise. Uniess an agreement is made or
applicable law requires intsrest to be pald, Lander shall not be required to pay Borrower any interest of samings on the
Funds. Borrower and Lender may agres in writing, however, that interest shall be paid on the Funds.

The Lender may also collect reasonable fees for special loan services to include but not limited to recording, copies of
documents, assumptions, modifications, partial releases, fax transmission sarvices or any other fees or charges pemmitted
by the Governmaent-sponsored agencies, FHA, VA, FNMA or FHLMC.

It a law, which applies to this loan and which sets maximum loan charges, is finally interprated so that the interest or
other loan charges collacted or to be collected in connection with this loan exceed the pemmitted limits, then: (i) any such
ican charge shall be reduced by the amount necessary to reduce the charge to the permnitted limit; and (i) any sums
already collected from Borrower which exceeded permittad limits will ba refunded to the Borrowsr. Tha Lender may
choose to make this refund by reducing the principal Botrower owes under Borower's Note or by making a direct
payment to Borrower. If a refund reduces principal, the raductions will be treated as a partial prepayment.

a. Construction Agreement. The Bomower further agrees that if the loan is for the purpose of repairs of construction and
there is a Construction Agreemaent entered into by the Borrower and the Lender concerning the real property hereinabove
described, then it is hersby incorporated in this Security Instrument for all purposes and default of any of the terms and
conditions contained therein shall be a datauit in the Security Instrument.

it is further understood and agreed by and between the parties that in the avent the Note and Security Instrument refermed to
herein are sold and assigned either o Faderal National Mortgage Association (FNMA} or Federal Home Loan Mortgage
Comporation (FHLMC), then this Special Provision Rider shall not be in effect when owned by FNMA of FHLMC; however, i
reassigned by FNMA or FHLMC to Lender this Special Provision Rider shall be reinstated in full force and effect to the benefit of
Lender and its assigns; provided, however, Lender shall have the right to cancel this Special Provision Rider at its sole alaction.
At all imes when this Rider shall be in effect the provision hereot shall control over those of tha Securty Instrument. Time is of
the essence 1o this [oan contract.

This Security Instrument is second and subject to a prior Security Instrument to N/A
N/A
N/A
N/A dated

N/A . and recorded in Book/Liber/Realinstrument Number N/A

at Page/Folio N/A in the racords of N/A County/Parish,

N/A - and it is further understood and agreed by and between the parties hareto that any
detault or failure of the Bofrower herein to comply with all the terms and conditions of the said first Security Instrument shall be
and ars default under the terms and conditions of this Security Instrument. Upon such default or failure or any other failure or
default hereln, the holder may declare the indebtedness hereby secured at once due and payable and may foreciose
immadiately or may exarciss any other right hereunder, or take any other proper action as by law provided.

WITNESS the hand(s) and seal(s) of the undersigned.

U oy {Seal) - (Seal)

RHONDA LEA ROLLINS -Borrower -Borrowet
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$77,000.00 RIDER TO SECURITY INSTRUMENT
(Optional interest Rate and Monthly Payment Changes)

THIS RIDER is made this  §TH day of DECEMBER, 1995 and is incorporated into and shall be
desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same
date given by the undersigned {the "Borrower”) to secure Borrower's Fixed Rate Note {(With One-Time Lender Option to
Adjust Rate) (the “Note”)} to MAGNOLIA FEDERAL BANK FOR SAVINGS {the "Lender”} of the same date and covering

the property described in the Security instrument and located at:

1052 CARRIBBEAN CR, ALABASTER, AL 35007
) o (Property Address)

Tl.-IE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE THAT MAY BE MADE
AT THE EXCLUSIVE OPTION OF THE LENDER OR NOTE HOLDER. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM RATE THE BORROWER MUST PAY.

EADDIT!ONAL COVENANTS. In addition to the covenants and agfeements made in the Security instrument,
‘Borrower and Lender further covenant and agree as follows:

1 OPTIONAL INTEREST RATE AND MONTHLY PAYMENT CHANQES

The Note provides for an initial yearly fixed interest rate of 9.750 %. The Note provides for an optional
change in the inltial yearly fixed interest rate and monthly payment as follows:

The Note Holder may at its exclusive option change my interest rate and the resulting amount of my monthly
payment on the Change Date in accordance with this Section 1. My Interest rate and monthly payment may
only be changed once during the term of the Note. If the Note Holder alects to exercise lts option under this Section
1 to change my Interest rate and monthly payment on the Change Date, the Note Holder will deliver the Notice of
Change to me as required by (F) of this Section 1. The Note Holder will in no event be obligated to exercise 1ts
option under this Section 1 or to change my interest tate and monthly payment. If the Note Holder fails to provide
the Notice of Change in the manner and within the time period prescribed by {F) of this Section 1 for any reasan, its
right and option to change my interest rate and monthly payment will terminate and, in that event, my interest rate
and the amount of my monthly payment under the Note wil continue without change in accordance with the
provisions of Section 2 and Section 3 of the Note. It the Note Holder elects to change my interest rate and monthly
payment and delivers the Notice of Change prescribed by (F) of this Section 1 to me, my interast rate and the
amount of my monthly payment for the remainder of the term of the Note will be determined by the Note Holder in

accordance with the provisions of this Section 1 which follow:

A. Change Date

The initial fixed interast rate | will pay will change on the first day of DECEMBER, 2000 .
which I8 called the "Change Date.”

B. The “Index”

At the Change Date, my interest rate will be based on an index. The "Index" is the Federal National
Mortgage Association's required net yield for 15-year fixed rate (Actual/Actual) whole loans subject to a 60-day
mandatory delivery commitment, as made available by the Federal National Mortgage Association, The most
recently avallable index at the close of business as of the date 45 days before; but not including, the Change

Date I8 called the "Current |ndex."

If the index is no longer available, the Note Holder will choose a new index that is based upon
comparabie information. The Note Holder will give ma notice of this choice,

i C. Calcuiation of Changes

Before the Change Date, the Note Holder will calculate my new interest rate by adding a margin of
T™O percentage point(s) ( 2.000%) (the "Margin") to the Current index. The

i Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
: (0.125%). Subject to the limit stated in Section 1(D) below, this rounded amount will be my new interest rate

until the Maturity Date.
The Note Molder will then determine the amount of the monthly payment that would be sufficient to repay

the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.
D. Limits on Interest Rate Change

The yearly Interest rate | am required to pay at the Change Date will not be greater than 15.750 %,
which is called the "Maximum Rate."

o

E. Effective Date of Change

My new interest rate will become effactive on the Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date. :

APP#: 51122044
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F. Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly
payment (the "Notice of Change"} at least 25, but no more than 120, calendar days before the due date of the first
monthly payment in the new ameunt. The Notice of Change will include information required by law to be given me
and aiso the title and telephone number of a person who will answer any question | may have regarding the nctice.

2. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows: *4. Charges, Liens. Borrower shall
pay all taxes, assessments, and cther charges, lens and impositions attributable to the Property which may attain a
priority over this Security Instrument and leasehold payments or ground rents, if any, in the manner provided under
paragraph 2 of the Security Instrument or, if not paki In such manner, by Borrower making payment, when due,
directly to the Note Holder thereof. Borrower shall promptly furnish to Lender ali notices of amounts due unde? this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrowef shall promptly discharge any lien which has priority over this Security
Instrument; provided, that Borrower shall not be requirad to discharge any such lien so long as Borrower: (@) shall
agree in writing to the payment of the obligation secured by such lien in a manner acceptable to the Lender; (b} shall
in good faith contest such lien by, or defend against enforcement of such lien in legal proceedings which in the
opinion of the Lender operate to prevent the enforcement of the lien or forfeiture of the property or any part thereot;
or {c) shall secure from the holder of such lien an agreement in a form satisfactory to Lender subordinating such lien
to this Security instrument. |f the Lender determines that all or any part of the Property is subject to a lien which
may attain a priority over this Security Instrument, Lender shail send Borrower notice identifying such lien. Borrower
shall satisfy such lien or take one or more of the actions set forth above within ten {10) days of the giving of notice.”

3. L.OAN CHARQES

The Note Holder may require an escrow account for the payment of taxes and insurance. The Note Holder may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, uniess Note Holder pays Borrower interest on the Funds and epplicable iaw permits Note Holder to make
such a charge. However, Note Holder may require Borrower to pay a one-time charge for an independent real
ostate tax reporting service used by Note Holder in connection with this loan, uniess applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be pald, Note Holder shall not be
required to pay Borrower any interest or earnings orf the Funds. Borrower and Note Holder may agree in writing,
however, that interest shall be paid on the Funds.

The Note Holder may aiso collect reasonable fees for apecial loan sarvices to include but not limited to recording,
copies of documents, assumptions, modifications, partial releases, fax transmission services or any other fees or
charges permitted by the Government-sponsorad agencies, FHA, VA, FNMA or FHLMC.

if a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or
other loan charges collected o to ba collected in connection with this loan exceed the permitted limits, then: (i) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit. and (i) any
sums already collected from me which exceeded permitted limits will be refunded to me. The Note Holder may
choose to make this refund by reducing the principal | owe under this Note or by making a direct payment to me. H

a refund reduces principal, the reduction will be ireated as a partial prepayment.

. 4.  ANNUAL STATEMENT OF ACCOUNT

| The Note Holder may in its sole discretion, from time to time, provide Borrower with an annual statement and
accounting of all transactions and charges in conjunction with the Note. This statement and accounting will describe
the application of all payments to principal, interest and escrow, and disclose all fees charged and any escrow
wansactions, The annual statement and accounting will also reconcile beginning and ending principal and escrow
balances and reflect the current interest rate. A separate annual statement will disclose the calculation of any

| adjustable Interest rate changes at the time any rate changes apply. Tha Borrower agrees 10 read the annual

' statements and accounting and immediately notify the Note Holder of any discrepancies or of any calculation which

’ Borrower belleves to be incorrect.

It is agreed that the Borrower shall have one year from the date of receipt of the annual statement and/or accounting

to notify the Note Holder ot any errors or axceptions In fees charged, or the application of payments including any

calculation required of any adjustable interest rate used for the statement period.

Unless the Note Holder is notified of any errors or exceptions within one year from the date of receipt of the
statement and accounting or the adjustable interest rate calculation, then Borrower agrees that the unpaid principal
and escrow balances presented in the statement and accounting shall be deemed to be correct and the Borrower
agrees that ali further requirements for any and all corrections, including interest rate calculations, shall be forever
barred and waived.

The Borrower further acknowledges that monthly payments originally determined or from time to time modified may
not fully amortize the loan principal and agrees to pay any unpaid principal balance that may remain after the
anticipated number of paymants have been concluded.

8,  GIVING OF NOTICES

5 All notices must be in writing. Unless applicable law requires a different method of giving notice, any notice that
must be given to me under this Security Instrument will be given by defivering it or by mailing it by first class mail
addressed to me at the property address or at a different address if 1 give the Lender a nctice of my ditferent
address.

Any notice that must be given to the Lender under this Note will be given by mailing it by first-class mail to the
Lander at the address stated in Sectlon 1 of the Note or at a different address if | am given nctice of that different
address.
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6. UNIFORM DEED OF TRUST, MORTGAGE OR SECURITY DEED; QGOVERNING LAW; SEVERABIUTY

Unitorm Covenant 15 of the Uniform Deed of Trust, Mortgage or Security Deed is amended to read as follows: "13.
Governing Law; Severabllity. This form ot Security Instrument combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. This Security instrument shall be governed by Federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provigion, and to this end the provisions of this Security Instrument and the I\Ea

are declared to he severable.”

's)
The Borrower and any successor of the Borrower to this instrument and any party who now or hereafter acquirega
security interest In the property and who has either actual or constructive notice hereof, thereby consemts to tﬁe
h

h

terms contained herein and to the Note referenced hearein.

i

7. LIMITATIONS OF MY RIGHT TO ASSIGN THIS LOAN
| understand that the terms of this foan have been granted to me based upon current market conditions and ny
personal financial statements, as well as other matters considered relevant by the Lender. Accordingly, in additiop
to the provisions of Paragraph 17 of the Uniform Covenant of the Security Instrument, | agree that if | sell, lease, ok
convey the property described in the Security Instrument, which secures this loan, then the Lender may acceler
the entire indebtedness or at Lender's option may require {a) a change In the current Interest Rate, or (b} a change
in {or removal of) the limit on the amount of any one Interest rate change (if there is a limit), or (c) a change in the
Index and/or Margin, or (d} charge a transfer fee, or () such other reasonable maodifications it deems in s best
interest, or all or part of these, as a condition or conditions of Lender's waiving the option to accelerate.

8. LEGISLATION

11, after the date hereof, enactment or expiration of applicable laws have the effect elther of rendering the provisions
of the Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph) unenforceable
according to their terms, or all or any part of the sums secured heteby uncollectible, as otherwise provided in the
Security Instrument and this Adjustable Rate Rider, or of diminishing the value of Lender's security, then Lender, at
Lender's option, may declare all sums secured by the Security Instrument to be immediate due and payable. In
such event, Borrower shall not have the right to reinstate, otherwise provided in Unitorm Covenant 18 of the Security
Instrument.

IN WITNESS WHEREOF, Borrower has executed this Rider to Security Instrument.

WITNESS the hand(s) and seal(s) of the undersigned.

*Mﬁﬁ m L “L‘Ff(Sea[} = (Seal)

. RHONDA LBA ROLLINS -Borrower -Barrowss
"Kﬁ)__f’ﬂ“‘j:‘ .(QLP‘?‘@“AA (Seal) = . _ (Seal)
. Rcbert E. Rollins, Jr. -Borrower -Borrowe:
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