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RBMG CONSTRUCT ION/PERMANENT
LOAN MODIFICATION AGREEMENT
(Providing for Modilication of a Fixed Interest Rate)

L]

This Loan Modification Agreement ("Agreement"), made this _7th__ day of
December . ,19_2J between _John M. Nolan and wife, Julie B. Nolan
("Borrower" Jand

(“Lender”) amends and supplements (1) the

Coats & CoO., Inc.
Deed to Secure Debt ( the “Security Instrument”), dated

Mortgage, Deed of Trust or
d recorded in Book or Liber Inatr$1995/2225%9 . &l

" an e —————
AUGUST 02, 1992 27T JUDGE OF PROBATE Records

page(s) L ofthe_=7"
(Name of Records)

of __SHELBY COUNTY, ALABAMA and (2) the Note

(County and State ol Jurisdiction) .
bearing same date as, and secured by, the Secunty Instrument, which covers the real and

persaonal property described in the Sccurity Instrument and defined therein as the "Property”,
located at 00D LANF, BIRMINGHAM, ALABAMA 35242

(Propeny Address)
the real property described being set forth as follows:

LOT 7, BLOCK 1, ACCORDING TO THE SURVEY OF APPLECROSS, AS RECORDED IN MAP
BOOK 6, PAGE 42 A & B, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

mises and agreements exchanged, the parties hereto

In consideration of the mutual pro
anything to the contrary contained in the Noie or

; agree as follows (notwithstanding
.~ Secunty Instrument):

l. That any Allonge to the Note or Rider to the Note or Security Instrument relating to
the terms of the construction financing shall be null and void as of the date of this

i Agrcement, and Borrower <hall not asscrt any right of set off, counterclaim or other claim |
| or defense arising out of the Construction Loan Agreement dated AUGUST 02,1995;painst @/R

f

the obligations of the Note and Mortgage, as modified by this Agreement.
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2. As of __nggmnﬂn_ﬂj_._lﬂi‘thc amount payablc under the Note and the Security
Instrument (the "Unpaid Principal Balance™) 1s US. $_172 ;000 , QO* kA X kAR AIAY

consisting of the amount(s) loaned to the Borrower by the Lender and any interest
capitalized to date.

3. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the
order of the Lender, Interest will be charged on the Unpaid Principal Balance at the yearly
rate of _71.875 %, from __Decembex 07 19_95 . The Borrower promises
to make monthly payments of principal and interest of U.S. $1,425.33 beginning on
the 1sat  day of _lanuary 19 _qg , and continuing thereafter on the same day
of each succeeding month until principal and interest arc paid in full. 1f on

(the "Maturity Date”), the Borrower still owes amounts under the
Note and the Securnity Instrument, as amended by this Agreement, the Borrower will pay

these amounts in full on the Matuaty Date. The Bormower will make such payments at

MWEWLMMMWF at such other
place as the Lender may require.

4, If all or any part of the Property or any interest in it is sold or transferred (or if a
beneficial interest in the Borrower is sold or transferred and the Borrower is not a natural
person) without the Lender's prior written consent, the { ender may, at its option, require
immediate payment in full of all sums secured by the Security Instrument, 1f the Lender
exercises this option, the Lender shall give the Botrower notice of acceleration. This notice
shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which the Borrower must pay all sums secured by the Security Instrument.
If the Borrower fails to pay these sums prior 10 the expiration of this period, the Lender
may invoke any remedies permitied by the Secunty Instrument without furlher notice or
demand on the Borrower.

‘I.!

| 5. The Borrower also will comply with all covenants, aprecments, and requirements of
. the Secunty Instrument, including without limitation, the Borrower's convenants and
agreements to make all payments of taxcs, insurance premiums, assessiments, cSCrow iterns,
impounds, and alt other payments that the Borrower is obligated to make under the Sccunity

Instrument.

6. Nothing in this Agreement shall be understood or construed to be 2 satisfaction or
celease in whole or in part of the Note and Security Instrument. Except as othorwise
specifically provided in this Agreement, the Note and Security Instrument will remain
unchanged, and the Borrower and Lender will be bound by, and comply with, all of the terms <™

and provisions thereof, as amended by this Agreement. . S
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7.

COATS & C0.

1 Qood: 00y

As used herein, "Lender” refers to the onginal Lender named above and to any

subsequent Note Holder, as defined in the Note,

In witness whereof, the parties have exccuted this Agreement.

« Witliess
<. Borrower )JJULIE B. NOLAN )
Lenderr COATS & CO., INC.
- By: / _
Witness * (Authorized Officer Name)

its:

(Officer Title)

[Space Below This Line for Acknowledgements]
STATE OF ALABAMA |

COUNTY OF JEFFERSON

I, GENE W. GRAY, JR., a Notary Public in and for said County, in said
State, hereby certify that JOHN M. NOLAN AND JULIE B. NOLAN
whose name(s) aresigned to the foregoing conveyance, and who are known to
me, acknowledged before me,on this day, that being informed of the contents

of the conveyance, they #xecuted the same voluntarily on the day the same
bears date.

ivend&r r_; nd :

sfficial seal this 7th day of December, 1995

./frslﬁdﬂllln-r
Ngtarf )

int N .’1} GENE d " JR.
1y EE"I.'IJE

e ic:-n Irea. l}OQK?B

TATE OF ALABAMA
COUNTY OF JEFFERSON

I, the undersigned, a& Notary Public in and for said County, in said
State, hereby certify that R. B, Coats, I1I whose name as President

LRl e -

of Copats & Cq 1nc , a corperation, is signed to the foregoing
isntrument, and who is known to me, acknowledged before me on this day

that, being informed of the contents of the instrument, he, as such

Officer and with full authority, executed the same voluntarily for and

as the act of said corporation.

Given under my hand .and O0fficial seal this 7t h day of peremher >
1995

Notary Publ
Print Name:
Commlission Expilres:
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