CORRECTION MORTGAGE - DOCUMENT BEING RE~RECORDED TO CORRECT SPELLING OF PAISLEY NAME.
- .—|Space Above This Line For Recording Daia]

MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on May 2nd 1985 .

The grantor s LARRY D. WALKER. an unmarried man AND W. DAVI Yz nmarrt n__
("Bommowsr"). This Security
tnstrument is given to COLONIAL BANK :

which s organized and existing under the laws of MMQ_L&[&;I‘_IGJ :
and whose address is P,O., BOX 1887 BIRMINGHAM, ALABAMA 35201
("Lender*). Borrower owss Lender the principal sum of

' Two Hundred Ten Thousand and 00/100
' DoMars (U.S. $210,000.00 ). This debl is evidenced by Borrower’s note datsd the same date as this Securky
Instrument ("Note*), which provides for monthly payments, with the fil debt, ¥ not paid earler, due and payable on
; June 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt svidenced
by the Note, with interest, and al renewils, extensions and modifications ¢of the Note; (b) the payment of all other sums, with
nterest, advenced under paragraph 7 to protect the security gf this Securty Instrument; and (c) the performance of Bomower's
covenants and agreements under this Security instrument and the Nots. For this purpose, Borrower does hereby morigage, prant
and convey to Lender the following described property located In SHELBY

County, Alabama:
OT 6. ACCORDING TO THE SURVEY OF GREYSTONE 5TH SECTOR, PHASE W, AS RECORDED IN
MAP BK 17, PAGE 118, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING

SITUATED IN SHELBY COUNTY, ALABAMA

THIS IS A CORRECTIVE DOCUMENT TO THAT CERTAIN MORTGAGE ORIGINALLY RECORDED
ON S/8/95, INSTRUMENT #1995-11862.

.nst # 1995-35371

| aps1995-35371
which has the sddress of MME_%_QMRT 1IFIED  BIRMINGHAM, .
E OF PROBRTE e
Alabama 35094 (Property Aot WO T o

! 12ip Coda] o7 SR

! TOGETHER WITH all the improvements now or hereafter orected on the property, and all eassmants, appurtenances, and
I fturas now or heveafter a part of the proparty. All repiacements and additions shall also be covered by this Sacurity Instrumant.
| Al of the foregoing ls referad to in this Security Instrument s the “Proparty”. T

BORROWER COVENANTS that Borrower is lawlully seissd of the esiats hersby conveysd and has the right to morgade,
grant ang convey the Properdy and that the Property ls unencumbered, except sncumbrances of record. Bomrower warmants and
will dafend genarally the title to the Property against all cleims’ and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenanis with imited
variations by jurisdiction to constitute a unlform securlty nstrument covering real proparty.

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borower shall promplly pay
r when due the principal of and interest on tha debt evidenced by the Note and any prepayment and late charges due unded lhe
] Nole.
, 5 Funds for Taxas and Insuranc?. Subject to applicabls law or 1o & written waher by Lender, Borrower shal
cay 1o Lender on the day monthly paymenis are dus under the Nota, untl the Note 's paXl in full, & sum (“Funds®} for: (a)
f! yearly taxes and assessmanis which may attain priofity over this Securkty Instrument as & Hea on the Property, (D) yesry
: leagehoki payments or ground rents on the Propery, K any; (c) yearly hazard or property insurance premiums; (d) yearly food
Insurance premiums, ¥ any; (#) yearly mongage nsurance premiums, ¥ any; and (f} any sums payable by Bommower (o Lender, In
accordance whh the provisions of paragraph 8, leu of the paymant of mortgage insurance pramiumg. Theses tems are cabad
nExcrow llema”. Lender may, at any time, collect and hold Funds in an amount not 10 wceed the maxmum amount & lender tor
a fecerally related morigage loan may require lor Bomower's escrow account under the jederal Rea! Estate Sattlement Procedurss
Act of 1974 as amended from time to time, 12 U.S.C, § 2601 stseq. ("RESPA"), uniess ancthor law that applies to the Funds
sots & lesaer amount, If so, Lender may, at any time, collect and hold Funds in an amount not 10 sceed the essar amount.
Lender may estimats the amount of Funds dus on the basis of current dala and reasonable estimates of expendiures of fulure

Escrow ltems or otherwise in accordence wih appiicable aw.

I
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~ The Funds shal.bs heid in an instilution whoss deposits are insured by & federal agency, instrumentaity, ov antity (Including

Lender, f Lender & such an institution) or n any Fadera! Home Loan Bank. Lencer shall apply the Funds o pay the Escrow
ltams. Lenter may not charge Borrowser for holding and applying the Funds, annually analyzing tha eacrow sccount, oF vertying
the Eecrow ltems, uniass Lender pays Borrowwr Interest on the Funds and appiicable law permits Lander to make such a
charge. However, Lender may roquire Borrower 10 pay & one-time charge for an ndependent real estate tax reporting SArvios
used Dy Lender In connection with this loan, unless epplicable law provides otherwise. Uniess an agresment is made of
applcable law requires interest to be pald, Lender shall not ba required to pay Borrower any interest of samings on the funds.
Borrower and Lender may agree i writing, however, ihat interest shall be palkd on the Funds. Lender shal gve to Bormower,
without charge, an snnuat accounting of the Funds, showing credits and debits to tha Funds and the purpose for which aach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

it tha Funds held by Lender sxcead the amounts permitted to be heid by applicable law, Lander shall sccount to Bomower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds bhekd by Lender at any
Ume is not sulclant to pay the Escrow ltems when Ou@, Lender may 8o notily Borrowsr in writing, and, in such case Bomower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shal make up tha deficlency in no more than
twelve monthly psyments, at Lender's sole discretion.

Upon Payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borower any Funds
heid by Lander, I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sais of the
Property, shak apply any Funds heid by Lender at the time of acquisition or sals 28 8 credik aganst ihe sums secured by this
Security Instrumant.

3. Application of Payments. Unkss applicabls law provices otherwise, all payments recahed by Lender under
paragraphs 1 and 2 shall be appied: first, 10 any prepayment charges dus under the Note: second, to amounts payable under
paragraph 2; third, to interest due; fourth, 0 principal due; ang last, o any lte Charges due under the Nole.

4. ChaI‘GII; Llens. Bomower shat pay al taxes, ascessments, charges, finas and Imposkions atirlbutable to thw
Property which may atiain priority over this Securlly instrument, and lsasshoid payments o ground rents, ¥ any. Borrower shall
pay these obligations in the mannes provided in paragraph 2, or ¥ not pald In that manner, Borowar shal pay tham on time
directly to the person owed payment. Borrower shal promptly fumish to Lender al notices of amounts to be paid under thie
paragraph. if Bomrower makes thess payments diractly, Bomower ‘shall promptly fumish to Lender receipts evidencing the

pRYMBants.

Borrower shal promptly discharge any len which has priority over this Securly Instrument uniess Bomower (1) agrees n
writing to the payment of the obligation secured by the llen in o manner acceptable to Lender; (b) contests In good fakth tha ken
or defends against eniprcement of the len n, legal procesdings which in the Lander's opinion opersis to prevent the
sniorcament of the Ren, or (C) secures kom tha hokier ufthahtmwm“thhclwtnmwmdhlthgthchnm
this Sacurty Instrument. i Lander deiermines that any part of the Property i subject 10 & don which may aitain priority over this
Security Instrumant, Lender may give Borrower a notice identifying the lien. Bomower shall satisly the fan Or take ONg OF MO of
the sctions sat forth above within 10 days of the ghing of notice.

5. Hazard or Property Insurance. Borower shall keap the kmprovements now existing or horeafier eracted on the
Property insured against loss by fire, hazards ncluded within tem ~exiended coverage" and any othes hazards, nchuding Roods
or fiooding, for which Langer requires NEWENCe. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Tha nsurance CAITI providing the insurance shall be chosen by Bomower subject to Lender's approval which
shall not be unreesonably withheld, H Borower fails 1o maintal coveraga Cescribed above, Lender may, @l Lender's option,
oblaln coveragd to protect Lender's rights in the Proparty in accordence wih parsgraph 7.

All insurance policies and renswais shall be scceptable to Lender and shal nciude & standard morigage clause. Lender
shall have the right to hold the policies and reriawals. If Lender requires, Borower shal promptly give 1o Lender all receipts of
paid premiums and renswal notices. in the eveni of 1oss, Borrower shall give prompt notice 10 the Insurance carier and Landar.
Lender may make proof of loss i not made promptly by Bofrower,

Uniass Lender and Borrower otharwise agres In wriing, Insurance procesds shall be applied 10 restomtlon of repar of the
Property damaged, ¥ the restoration of repair is sconomicaly teasible and Lender's securlty ls not lessenad. if the restoration of
repak I not sconomicaly jeasiole or Lender's sacurity would be wssened, the insurance procesds shal be apphed (o the sums
sscured by this Seourity Instrument, whether or not then due, with any sxceas paid to Bomrower. it Borrower sbandons the
Property, O 4088 ROt antwel within 30 days & notioe form Lender that the NSUrBNCe Camier has offersd to saitis 4 claim, than
Lnndarnuyranllntthhwunuproondl.murmruuth-proaudlmrlplknrmlnuth-Propﬂrurtnpnrm
sacured by this Security Instrument, whether of not then due. Tha 30-day period will begin whan the notice s gven.

Uniess Lender and Somower otherwise agree In writihg, any application of procssds 10 principal shal not extend or
posipons the dus daw of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property i acguired by Lander, Borrower's right to any insurance policks and proceads resuking foom
damage to the Property prior to the acquisition ehall pass to Lender 10 the extent of the sums secured by this Security

Instrument immadiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Bomower shall occupy, establish, and use the Froperty as Borower's principal rasidenca within
sixty days after the sxecution ¢f this Security Instrument and shall coninue to occuny the vroparty & Bofrowe's principal
rasidenca for at least nnlrwlnlrth-ldltlnrlmm,unhlundrmu‘uhmhn.whhhmmtlmw
be unrsasonably withheld, or uniess sxdenuating crcumstances exist which are bayond Borowers control Borowsr shal not
destroy, damage, or Impar itha Property, alow the Property 10 deteriorate, of commit waste on the Property. Bowrowsr shall be in
default ¥ any forfelture action of proceeding, whether civil or crimingl, I8 begun that in Lander's good fakh judgment coulkd result
In forfetture of the Propary of ctherwiee materiaily impak the llen created by this Securlty Instrumant of Lender's security interes!.
Borvower may cure such & defauk and rensiate, as provided in paragraph 18, by causing tha action of procesding to b®
dismiased wih a ruling that, in Lender's good falth determination, preciudes forleiture of the Bomowed's interest In the Property of
other material imparment of the ben created by this Security Instrument or Lencer's security ntarest, Borrower shall also be n
default # SBorower, during the koan application process, gave materially false or inaccurate information of statemenis o Lender (&
laked to provide Lender with any material Information) in connection wih the lsan evidenced by the Nots, including, but not
limited 10, regpresantations concaming Borowers OCCUDANCY of the Property as & principal residence. H this Security instrumant is
on a sasghold, Borrower shall comply with all the provisions of the lease. If Bomower acquires ‘o thie to the Propeny, the

lsasoholkt and the title shall not Mmerge uniess Lender agrees (o the marger in writing.
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- 7. Protection of Lender's Righta In the Propérty. It Borower faiis to parform the covenants and agresments
contained in this Security Instrument, or thers is a legel proceeding that may significantly affect Lender's rights in the Property
(such as a procseding in bankrupicy, probats, for condemnation or loreiture or 1o enforce aws oOF raguiations), then Lender may
do snd pay 1or whatever ls necessary {0 protect the value of the Property and Lender's rights In the Proparty. Lander's action
may incisde paying any sums secursd by a len which has priorty over this Security Instrument, appearing In court, paying
reasonable attomeys' fees and entering on the Property to make repars. Akhough Lender may take action undar this paragraph
7. Lander doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha¥ bear interest from the date of
disbursement st the Note rate and shal be payable, with intersst, upon notice rom Lender to Bomower requasting paymant.

8. Mortgage Insurance. If Lender required morigage insurance as & condition of making the loan secured by this
Security Instrument, Bomowar shall pay the premiums raquired to maintain the morgage insurance in effect. H, for any reason, the
mongage INSUrANCE Coverage required by Lender lapses or ceases 1o be in effect, Borower shall pay the premiums required to
obiain covernge substantialy equiviient to the morigagée Ingurance previously in eoffect, at a cost substantially squivalent 10 the
cost to Bomowsr of the morigage hsurance previously effact, from an ahemals movigage nsurer approved by Lender. i
substantially equivaient mongage insurance coverage & not available, Borrower shall pay to Lender ssch month a sum squal 10
one-twelith of the yearly morigage insurance premium being pald by Borrower when the insurance coverage lpsed of ceased o
b-hﬂhct.L-ndnrwﬂllm.unlndrﬂhthmplwmunlmlmhiluufmortglqthm-.mnmm
payments may no longer be required, at the option of Lender, £ mongage insurance coverage (in ihe amount and for the perod
that Lander requires) provided by an insurer approved by Lender again Dacomes avalable and & cblained. Bomower shell pay
the pramiums required to mamiain morigage Insurance In sffect, or to provioe & lots reserve, until the requirerment for mongage
nsurance ends i accordance with any written agreemant batween Bormower and lender or apphcable law.

9. Inspuntlon. Lender or s agent may make reascnabie eniries upon and inspections of the Property. Lendar shall give
Borrower notica at the time of or pdor to an inspection specifying reasonable causs for inspection,

10. Condemnation. The procseds of any award or cleim for dameges, direct or consequential, n connection with any
condemnation or other taking of any part of the Property, of for conveyance n leu of condemnation, ane hareby assigned and
shall ba pald to Lender.

In the event of a total taking of the Propany, the prqt:ud: shall be applied i0 the sums secursd by this Security
Instrument, Whathar or not then due, with any sxcess paid to Borrower. In the event of a partisl taking of the Propery in which
the far market value of the Property immediately bafore 1ha taking s aquel 10 or greater than the aemount of the sums secured
by this Securty instrument immadiately before the taking, unless Borrower and Lender otharwiss agree n wriking, the sums
sacured by this Security Instrument shall be reduced by the amount of the procesds mulkiplied by the following iraction: (a) the
iotal amount of the sums secursd immaediatsly before the taking, divided by (b) the fair market value of tha Proparty immadiately
before the taking. Any balmnce shall be pakt to Borower. In tha svent of & partial taking of the Property in which the fair markst
value of the Propety immediately before the taking Is less than the amount of the sums secured Immadiaiely belore the taking,
uniess Borrower and Lender otharwise agres In writing or unkess applicable aw otharwise provides, the proceads shal be
applied 1o the sums securad by thia Security Instrument whether or not the Sume are then due.

If the Property is abandoned by Bomower, or ¥, after notice by Lendes to Borrower that the condemnaor oHers to make an
nw-rdnfmthlamhrw.ﬂmwuhtumnndtnunduwlhhaouﬂlncthumuunmmhum.
Lender ls authorized 1o colect and apply the proceeds, at its option, sither 10 restoration or repar of the Propery or to the
sums secured by this Securlty instrument, whather or not then due.

Uniess Lender and Borrower otharwise agree n writing, any application of proceeds to prnclpal shall nol extend oF
postpong the due date of the monthly payments raferred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time for payment
or modification of amortization of the suma sacured by this Security instrument granted by Lender {0 any successor in nlerest of
Borrower shall not operaie to releasa tha lablity of the original Borrower or Borfowar's sutcosson n interest. Lender shall not
be requirsd 0 COMMENcS Proceddings against any SuGCessor N interest or refuse to extend time for payment or otharwise
modily amortization of the sums sacured by this Security ingirument by reason of &ny demand made by the criginal Bomower oF
Bomrowers SUCCESSOrs in nterest. Any forbearance by Lendar in axercieing any right or remedy shall not be a waker of of
preciude the sercies of any right or rMedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanis and
mtlallhhwtrlnwmﬂlhalhhdmd bensfit the successors and assigns of Lendar and Bomower, subject 10 the
provisions of pamgraph 17. Bomowsr's covenants and agreements shall be joint and seversl. Any Bomower who co-signs this
Security Instrument but does not ewcute the Note: (a) 8 co-signing tha Security Instrumant only 10 mortgage, rant and convey
that Bomrower's interest in tha Property under the terms of this Sacurlty Instrument; (b) s not personally obligated to pay the
sums secured by this Securily Instrument; and (C} agrees that Lender and any other Bomower may agree 10 extend, modify,
forbear of make any sccommodations with regard 1o the terms of this Securlty Instrument or tha Note withoy! thal Borrower's

consent.

13. Loan Charges. i the loan secured by this Sacurity Instrument is subject to a law which sats maximum koan
¢charges, and that uwummmummmmwmmmmummumam
with the loan sxosed the permitied mits, then: {a) eny lu-uhmuhnrg-:halb-mdumdbylhimntnmmlum
thlnhwtuthlpumlthdhl;md{b}mymmmwcnhchdmmthbhmmm imits will b
rsfunded to Bomower. Lender may chooss to make this refund by reducing the prncipal owad under ihe Note or by making 4
direct payment to Bomowar. If a refund reduces principal, the reduction wilt be tredted as a partial prepayment without any

prepayment charge undar the Note.

14. Notlces. Any notice t0 Borrowsr provided for In this Securky Instrument shall be givan by delvering & or by maling
i by first class mad uniess applicable law requires use of anothoer method. The natica shal ba drectad to the Property Acdress
or any other adcress Bomowsr designates by notics 1o Lender. Any notice to Lendar shal be given by first class mal to
Londer's address stated herein of any other address Lender designates by notice o Borrower. Any notice provided for in this
Security Instrument shal be desmed {0 have been ghven to Borrower or Lender when given as provided In this paragraph.

F
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.+ 15, - Governing Law; Severability. This Security (nstrument shall be governed by federal lsw and the law of the
jurisdiction In which the Property le located. in the event that any provision of cisuse of this Securlty instument or the Note
conflicts with- applicable law, such confict shall not affect other provisions of this Security Instrument or the Note which can be
given effact without the conflicting provision. To this end the provisions of this Security Instrument and tha Note are declared to
be severable.

16. Borrower’s Copy. Borowsr shall be given one conformad copy of the Note and of this Securlty instrumaent.

17. Transfer of the Property or a Beneficlal interest in Borrower. i all or any pant of the Property o
any htnruthItillnunrtrlnlhmd[urilbm'ﬁchlhhrnthﬂumnwhmldnrh'HII-mdlndﬂnrmhnntlmhml
person) without Lender's prior written consent, Lender may, at is option, requie immediate payment in Ul of alt sums sacured
by this Security instrument. However, thia option shall not be mwwciesd by Lender I aexercies i prehibied by federsl aw a8 of
the date of this Securily Instrument.

If Lender exercises this option, Lender shall ghe Bomower notice of acceleration. The notice shal provide a period of not
loss than 30 days from the daie the notice s delivered or malled within which Borrowsr must pay all sumé sacured by this
Security Instrument. If Borrowsr falls t0 pay these sums prior to 1he wpiration of this period, Lender may invoks any remadies
permitted by this Securlty instrument without lurther notica or demand on Bormower.

18. Borrower's Right 10 Reinstate. If Bomowsr meets certain condltions, Borrower shall have the right 1o have
onforcamant of this Security Instrument discontinued at any time prior to the eatler of (a) 5 days (or such other period as
applicable law may spacily for reinstatement) belore sale of the Property pursuant to any power of sale containad In this Securkty
Instrument; or {b) entry of & judgment eniorcing this Security instrument. Those condiions are that Bomower: (a) pays Lender sl
sums which then wouid bs dus under this Security instrument and the Note as I no acceleration had occumed; (b) cures any
default of any other covenants or agreemants; {C) pays &l sxpanses incurred In enforcing this Security Instrument, Including, but
not limied 1o, reasonsble attomeys’ fees; and (d) igkes such action as Lender may regaonably require to assure that the hen of
this Securty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sacured Dy this Security
instrument shall continue unchanged. Upon rsinstatement by Bormower, this Securkty Instrument and the obligations sacured
hereby shall remain fully efective as ¥ no acceleration had occurred. However, this right to reinstate shall not apply n tha case
of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Nota or a partial interest in the Nota (together wkh this
Security Instrument) may be soid one or more limes without prior notice to Borrower. A sale may result in a chanpe in the antity
(known as the "Loan Servicer") that collects monthly payments dus under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servioer unreinted 1o a sale of the Note. H there is a change of the Loan Servicer,
Borrower will ba given written notice of the changs in sccordance with paragraph 14 above and appicabis kw. The notice will
state the name and adcress of the new Loan Servicer and tha address to which payments shouki be made. The notice will also
contain any other information required by apphcable law.

20. Hazardous Substances. Borower shall not cause or permk the presence, use, disposal, storage, or releass of
: any Hazardous Substances on or In the Property. Borower shall not do, nor allow anyone olee 10 o, anything afiecting the
| Property that & in violation of any Environmental Law. The pracading two seniences shall not apply 10 the presencs, use, oF
siorage on the Property of small quantities of Hazardous Substances that are genarally recognized to be appropriate to normal
| residential uses and to maintenance of the Propeny.

! Barrower shall promptly give Lander written nolice of any investigation, claim, demand, lawsull or othar action by any
| govenmental or reguistory agency or private party nvolving thae Properly and any Hazardous Substance or Environmental Law of
! which Borrowsr has sctual knowiedge, If Borrowsr leams, or is notified by any govemmental or regulatory authority, that any
; removal or other remadiation of any Hazardous Substance affeciing the Property i necessary, Bomower shall promptly lake all
f nhecesssry remedial actions In accordance with Enviconmantal Law.

As used in this pasagraph 20, "Hazardous Substances® are those substances deofined as toxic or hazardous substances by
Envilonmental Law and the foliowing substances: gasolne, kerosene, other fammable or toxic petroleum products, toxic
pesticides and herbicides, volatie sohents, mateials containing asbesios or formaldehyde, and radicactive materiais. As used In
this paragraph 20, "Envionmental Law”™ maans tsderal laws and lews of the jurisdiction where tha Propasty s located that rglate
1o haalth, salety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

| 21. Acceleration;: Remedies. Lender shall give notice to Borrower prior to acceleration
| following Borrower’s breach of any covenant or agreement In this Security Instrument (but not
prior to acceleration under paragraph 17 uniess applicable law provides otherwise). The notice
shall specify: (a) the detfault; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice Is give to Borrower, by which the defauit must be cursd; and
(d) that fallure to curs the defauit on or before the dale specified in the notice may result in
scceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to relnstate after acceleration and the right to bring a
court sction to aasert the non-existence of a default or any other defensa of Borrower 10
acceleration and sale. If the default Is not cured on or before the date specifisd in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Inatrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shalt be entitied to collect all expenses incurred in pursuing
the remedies provided In this paragraph 21, Including, but not limited 1o, reasonable stiorneys’

tees and cosis of titie evidence.
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_+ It Lender invokes the power of sale, Lendar shall give a copy of a notice o Borrower In the
manner provided In paragraph 14, Lender shall publish the notice of sale once a week for three
consecutive weaeks In a newspaper published In JEFFERSON County,
Alabama, and thereupon shall sell the Property 1o the highest bldder at public suction at the
tront door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designes may purchase the Properly at any
asle. Borrower covenants and agrees that the proceeds of the sale shall bs applied In tha
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys
tees; {(b) to all sums secured by this Security Instrument; snd (c) any excess {0 the person or

persons legally entltied to it.

22. Releass. Upon payment of gl sums secured by this Securlty Instrument, Lender shall prepars and fe a discharge
of this Sacurity Instrument without charge to Borrower.

23. Walvers. Sorower wahes all rights of homesiead axemption In the Property and relinquishes all rights of curteay and
dowar In the Property.

| 24. Riders to this Security Instrument. if one or more ricers are ececuted by Borrower and recorded together
with this Sscurity Instrument, the covenants and agreemants of sach such rider shal be Incorporated nto and shall amend and
supplement the covenanis and agresments of this Security Instrument as ¥ the rider(s) wers & pait of this Sacurity instrument.

[Chack appicable box{es)]

D{ Adjustabie Rate Fider [JCondominium Rider 14 Famity Rider

] Graduated Payment Rider ~|Planned Unk Davelopment Rier [JBiweexly Payment Rider
; [} Balioon Rider [JRate imprevement Rider [ JSecond Home Rider
! Othar(s) [specity]

BY SIGNING BELOW, Bomower accepts and agrees o the terms and covenants contained in this Security Instrument and In
sny rider(s) executed by Borrower and recorded wih K. '

Signed, sealed and celvered in the presence of:

[Seal)

. an unmarried

Boriower

{Seal)
! Borrowar
I
!
: _{Seal)
! Borrowes
E _ [Space Below This Line For Acknowledgment]
E STATE OF ALABAMA, JEFFERSON County ss:
| a Notary Pubic in and for said county and i said state, hereby cenlily that
ARRY D. WALKER. an ynmarried man ANL W DAVID-PAISELY, an unmp led _man
whose name(s) 8rQ signed to the loregoing coNveyance, and who Are known to ma, acknowledged before me

that, being informod of the contents p! the conveyance, they axacuted the same voluntarily and as thelr act on

the day the same DBars O, 9
Given under my hand and sesl of office this the __ 209~ day of May 1995 .

9o \JV i; :
Motary h? -

o — — ———— —

79, 1
My Commission sxpires. HW EXPmeES A

This nstrument was preparsd by: LAUREN GUILLEBEAU

| F 1
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. o FIXED/ADJUSTABLE RATE RIDER
S (1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER s made this __2nd  day of May ,_1998 , and s incorporated Into
and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sscurity Dead (the "Security instrumant™) of the same date
given by the undersigned (the "Bomrower™) to securs Borrower's Fixed/Adjusiabie Rate Now (the Note”) to COLONIAL BANK

(the "Lender™) of the sams date and covering the property descrived in the Security Instrument and located at:
1 CASTLEBRI E | M, ALABAMA 35094

|Proparty Address|

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sddition to the covenants and agreements made in the Securkty Instrumant, Bomower and Lender
further covenant and agree as fokows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides lor an Initial fored interest rate of 8.000%. The Note alec provides for & changs In the Inkial fad rate 1o
an adjusteble inierest rate, &s loHiows: .

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

. (A) Change Dates

: The Inkial fixed Inlerest rate | wil pay wil change to an adjustable Interast rate on the first day of June 1896
|lnd the adjustable Intevest rate | wik pay may changs on that day .-wy 12th month thereafter. The date on which my Inkial ficad intares!

irltn changes 10 an adjustable intarest rate, and sach date on which my adjustable intersst rate could change, s calied & "Change Date.”

| (B) The Index

: Beglning with the first Change Date, my adjustable Interest rate wil be Dased on an Incex. The *index” is the weekly aversge yield on
;Unﬂod States Treasury securkies adjusted to a constant maturky of 1 year, as made avaliabl by the Fedaral Ressrve Board. The most
'recent Index figure avalable as of the date 45 days before sach Change Date is caked the "Current Indax.”

| i the Index is no longer avalable, tha Note Hokler will choose a new index that is basad upon comparmble information. The Note
'Holder wil glva me notice of this cholcs.

(C) Calculation of Changes
Belore sach Change Date, the Nota Holder wik caiculsie my new interest rate by adding Three

I percentage points | 3.000% ) 1o tha Current Indesx. The Nots Holder will then
!ruund the result of this addition to the nearsst one-aighth of one perceniags point (0.125%). Subject 10 the Hmis stated n Section 4D}
|
|
|

below, this rounded amount wil be my new Interest rale until the next Change Daie.
The Note Holder wilt then determine ihe amount of the monthly payment that would be sufficent 1o repay the unpaid principal that | am

: gupeciad 1o owe ai tha Change Cate In full on the Maiurity Date at my new nterest rate in sutstantialy equal payments. The result of this

 calculation wii be the new smount of my monthly payment.

' (D) Limits on Interest Rate Changes
The interest rate | am required 10 pay &t the frst Change Dats wil not be greater than 11.000% or lots than 7.000%.

é Thersafier, my adjustablas intarest rate wil naver be increased or decreased on eny singls Change Date by more than two parcentags points
(2.0%) from the rate of nterest | have been paying for the preceding 12 months. My Interest rate will nevwer be groater than 16.170%.
" {E) Effective Date of Changes

My new interesi rate will become sitective on sach Change Date. | will pay the amount of my new monthly paymeént beginning on the

' firgt monthly payment cdate aher the Changs Dale until the amount of my monthly payment changes again.

MULTIBTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Bingla Famlly - Fannie Mas Unitorm Inetrumeni Form D183 5/9a
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changes In my adjustable interest rate bafore the ellec
any nformation required by law 10 be gven me and also the telephone number of a pers

]

{(F) Notice of chnngn

Thp

I ] '

Nete Holder will daliver or mall to me a notice of the change in my initial fxed intecest rate to an adjustable interest rate and of any

_nqardhu the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTERES
UNDER THE TERMS STATED IN SECTION A A

INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

'PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUM

2. WHEN BORROWER'S INITIAL FIXED INTEREST
"UNDER

Transter of the Property or a Beneficial Interest in Borrower. ! al or any pant of tha Property
or any interest In k ls sold or translemed (o ¥ a beneficlal interest in Bomower is soid o transtemed and Bomower s
not a natural person) without Lender's prior written consent, Lender may, at ks option, require immediate payment In
fufl of e sums sacured by this Securlly instrument. However, this option shall not be exercised by Lender i xorcias
i prohbblied by federsl law as of the cate of this Security instrument.

It Lender smarcisss this aption, Lender shall give Borrower notice of accelgration. The notice shall provide a paciod
of not less than 30 days from the date the notice s delversd o malied within which Bomower must pay all sums
secured by this Sacurity Instrurment. If Borrower fails 1o pay thesa sums prior to the expiration of this pariod, L e chawr
may invoke any remedcies permitted by this Securlty Instrument without furthar notice or demand on Bommower.

live date of any change. The notice will include the amount of my monthly payment,
on who will answer any question | may have

T RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
BOVE, UNIFORM COVENANT 17 OF THE SECURITY

995—1186&

RATE CHANGES TO AN ADJUSTABLE INTEREST RATE -

THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY «
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT,

' AS FOLLOWS:

BY SIGNING BELOW, Borower accepis and a

Transtfer of the Property or a Beneficlal Interest In Borrower. |f ak or any par of the Property
oc any Interest In ik & sokd or transiered (or ¥ & benaficial Interest In Borrower is sold or translerred and Bomower %
not a natural person) without Lendar's prior written consent, Lencer may, at ks option, require immadiate payment in
tull of ail sums secured by this Security Instrument. However, this opilon shal not be axarcised by Lender ¥ QIS
is prohiblied by tederal w &3 of the date of this Securlty Instrument. Lender als¢ shal not qxarcise this option i
{0} Borower causes (0 be submitted 10 Lender nformation required by Lender io svaluale the intendad transferee as
¥ a new loan were baing made to the transierse; and (b) Lender reasonably determinas that Lender's security will not
ba impaied by the loan assumption and ihat the risk of a breach of any covenant of agreemant in this Security
instrument s acceptable 1o Lender,

To the extent parmitied by applicable lew, Lendar may charge 4 reasonable lee a8 a condition to Lender's consant
to the loan sssumption. Lender also may require the transforee to sign an assumption agreemant that ls acceptable
to Lender and that obligates the transierse lo keep all the promisas and agreements mace in the Note and i this
Security Instrument. Borrower will continue 1o be obligatad under the Note and this Sacurlty instrument uniess Landes
reloases Borrower in writing.

i Lender exercises the option to requine immediate payment in full, Lender shall ghe Bomowes notice of
accelsration. The notice shak provide a period of nul loss than 30 days from the date the notice is deivered or
malied wihin which Bomower must pay &l sums spcured by this Security Instrument. If Borrower fails 1o pay thass
sums prior to the explation ol this period, Lender may invoke any remedias permited by this Security Instrument
without further notice or demand on Bomowe.

AND THE

grees to the terms and covenants contained In this Fixed/Adjustable Rate Rider.

Q18-800 7688491

| (Seal)

- T

'% :' n"'i :1;" Borrgwar (Seal)
Ha78 :
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