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This Inetrumant wae prepered by
Nere) FIRST FEUERAL SAVINGS & LOAN
(Address) CLANTON, ALABAMA

FIRST FEDERAL SAVINGS & LOAN ASSOCIATION OF
CLANTCN, AL 35045 CHTLION OOUNTY

102 5TH STREET NCRTH PO BOX 2188
OONSTRUCTICN CLANTON , AL 35045-0

MORTGAGOR MORTQAGEE
*I* includes nach mortgagor sbove, *You™ maans ths martgages, its sucosssors and aesipne.

AEAL ESTATE MORTQAGE: For vatua racelved, |,

1o ssoure the payment of the secured debt described below, on __ DECEMBER 6, 1995 . the resl setate described below and el
:riqhtu,. sasAIMIANte, Appurtanances, rents, lsases end existing and future improvements snd fixtures (all callsd the "property”).

PROPERTY ADDRESS: LIV ©6 GLEN ADDEY . — ALABASTER , Alsbama
: J e Coadie)

'LEGAL DESCRIPTION: IOT 66 AOCORDING TO THE SURVEY OF WEATHERLY, GLEN ABREY, SECTOR 12, PHASE
. III, AS DED IN MAP BOCK 19, PAGE 155 IN THE PROBATE OFFICE OF SHELBY OOUNTY,
. ATABAMA; BEING STTUATED IN SHEIBY OOUNTY, ALARAMA.

inst & 199%5—-35339

’ 42708

located in_m ﬁﬂmm’-

TITLE: | covenant and warrant title to the property, except for

™ e
I

SECURED : This morigage secures repayment of the secursd debt and the performancs of the covenants and agresrmnams contained in
this mortgage and in any other documsnt inoorporated herein. Secured debt, as used in this , Includes sny amounts | awe you
under this mortgage or under any Instrument ssourad by this mortgege and oll modifications, extensions snd renewals thersof.

The ssoured debt Is svidenced by {List all Instruments and sgraemants secured by this mortgage and the dates thereof.):
35 ¥

)m Future Advanoss: Al smounts owed undar the sbove agreement are secured even though not all emounts may yet ba
advanced. Future advences undsr the egresmant are contemplated and will be secured and will have priority to the same
sxtont & if made on the date this mortgage is oxeoutad.

L1 Revolving oradit loan agresment dated . Al amounts owed under this agresment
are gecured aven though not sil amounts may yet be advenced, Future advances under the sgrssment are contemplated snd will be
sacured and wil have priofity to the sams extent as if made on the date thiz mortgage Is executed,

L e L L e e —

The above obligation is due end paysble on ____ JUNE 6, 1996 i not paid sarlier.
The total unpeid balance ssoured by this mortgage at eny one tims shell not axoeed a maximum prinolpast amount of;
£$129,375.00 Nk ok kR RN kN RNk Dollas (4 129,375.00 )

plue interest, plus any disbursements made for the payment of taxes, spacial sesessments, or insursnce on the property, with interest on
such disburserments.

D Varlable Rate: The Interant rate on the obligation secursd by this mertgage may vary according to the terms of that obligation.

[} A aopy of the loan agresmemt containing the terms under which the interest rete mey vary is attsohed to this mortgage and
! made & part hereof,

RIDERS: [ | Commerclet [] C
SIGNATURES: By signing baltow, 1 sgres to the terme and covenants contained in this mortgage (including those on page 2 which are hersby
incorporated onto page 1 of this mortgage form) and in any riders described sbhove and signed by me.
VAUGHN & DEVAUGHN CONSTRUCTION i
0., INC. (Seal) Y 7 g L g 2 {Seal}
& w K | r‘,, b WY B
| {Seal} DIl 8 ,’ J..... A (Saal)
IR LDKSFALR N ’ LU AR [ 1EN
WITNESGES:
|
ACKNOWLEDGMENT: STATE OF ALABAMA, _CHTTITON . County ss:
I, _MK_L&____Q_- K AaAl ., & Notary Public in and for said county and in said state, hereby certify that
whoss name(s) signed to the foregoing conveyance, and who known to me, acknowladged before
Individua) rma on this day that, being informad of the contanta of the conveyance, axscuted the sama voluntarily on the
| day the seme Desra date,
whose nama(s} es PRESIDENT AND VICE PRES  of the _VAUGHN & DEVADGHN CONSTRUCTION
| s corporation, __ ARE  signed to the forsgoing conveyance and who ARE known to ms, sacknowledged before me
Corperate on this dey that, being informed of the agntents of the convevance, Ih-gY , &8 auch officer and with
} full suthority, exsouted the eame voluntarnly for and es the act of said ocrporation. .
J Glver under my hand this the él“- day of SN s J"""—-' ) | $95,
My ocornmivsion expires:
Y Pres: ¢ 11721 é‘ w (P
Wotary Public ALABAMA
© 1988 BANKERS SYBSTEMS, INC., 8§T. CLOUD, MN B8301 (1-800-397-234 1) FORM OCP-MTG-AL 7/22M1 ipage 1 of 2}
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COVENANTS

1. Paymants. | l?ru to make all payments on the secured debt when dus. Unlass we agree otherwise, any payments you reosive from ma or
for my benefit will be epplied first to any amounts | owe you on the seoursd debt (exolusive of interest or principall, second, to interast and then
1o prin;lﬁuk !;I‘ pﬂtﬂl ?E"I‘ ayment of the securad debt ocours for any resson, it will not reduce or axcues 8Ny scheduled payment until the
sscured debt is paid in Ul

2. Claime against Titla, | will pay all taxes, ssssssments, liens and snoumbrances on the property when due and will defend title to ths property
against any claime which wouid impair the llen of this mort . You may raquire me to assign any rights, olaima or defensas which | may have
against parties who supply labor or materials to impreva or ntain tha property.

3. Insurance. | will keep the pmpum,lf insursd under terms acosptable to you at my axpanss and for your bsnefit. All insurance policies shall
include m standard mortgage olsuse In favor of you. You will be named as lose payse or ag the ingurad on any such insurance puliuJ. Any
ingurance procsads may be applied, within your disaretion, to sither the restoration or repair of the damaged property or to the sscursd obt. If
you ragquire mortgaga insurance, | agree to malntain such insurance for as long 88 you require.

4. Proparty. | will keep the property in good condition and make all repeirs reasonably necossary,

&. Expsnees. | agres to pay all your 8xpensas, including reasonable attorneys’ fees it | break any covenants in this mortgage of in any obligation
:Enu;agﬂ by this mortgage. Attorneys’ Toes Include thows awarded by an appellats court. | will pay these amounts 10 you as provided in Covenant
0 s morigage.

8. Daefault and Acceleration. If | fail to make any payment when dus or break any covenants under thie mortgage, any prior mortgage or sny
obligation secured by this mortgage, you may accelerate the maturity of the sscured debt and demand immediate payment and exercise any
othar remady available to you. Thle mortgage ivae you the power of sale, which you mey also invoke under the circumstances dascoribed in the
previous sentence. |f you invoka the powsr o anle, you will give notice of the sale by publication once a week for three successive weeks in
soms newspaper published In the oounty in which the property or any portion of it |s located. This notice will give the time, placs and terma of
the sale, and a description of the proparny. After this notios is given, the property will be eoid 1o the highest bidder at public sucticn at the front
door of the County Courthouss' of the county in which the notics of eale was published.

7. Assignmant of Rents and Profits, | agsign to you the rents and profits of the property, Unleas we have agresd otherwiae in wirlting, | may
collsct and retaln the rents as long ae | am net in default, It | default, you, your agent, or & court appointed raceivar may take possession and
manage the proparty and collsct the rents. Any rents you collect ahall be applied first to the costs of managing the property, including court
costs and attorneys’ fees, commissions to rontsl agents, and any other neceesary related axpenses. The remaining smount of rents will then
apply to payments on ths sacured debt as provided in Covenant 1.

8. Walver of Homastead. | hareby waive all right of homastaad exemption In tha property.

g. Leassholds: Congdominlums; Planned Unit Davalopmants. | agres to comply with the provisions of any lease if this mortgage is on a Jeasehold.
If this mortgage is on a unit In & sondominium or a planned unit development, | will perform all of my duties under the oovenants, by-laws, or
regulations of the condominium or planned unit deveiopmant.

10. Authority of Mertgages to Parform for Mortgagor. |t | fail 1o perform any of my dutiss under this mortgage, you may perform the duties ot
cauge them to be performed. You may sign my namea or pay any amount if nacessary for parformance, If any construction on ths propefty is
dicontinuad or not carried on in a reasonabls manner, you may do whatavst is necessary to protect your sacunty interest in the property, This

may include completing the construction. .

Your 1ailurs to parform will nat praclude you trom sxarcieing sny of your other rights under the law or this mortgage.
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Any amounts e:ld by you to proteot your sasourity intarest will bs securad by this mortgage. Such amounts will ba due on demand and will bear
Interast from tha date of the payment until paid in full at tha interast rate in effsct on the secured debt.

;Ifl. inspaction. You may entar ths property to inspeoct if you give ma notice beforehand. The motios must state the reascnable ceuse for your
napaction.

12. Condemnation. | assign to you the proceeds of any eward or claim for damages connectad with condemnation or other taking of sl or any
part of the property. Suc prooseds will be spplied ss provided in Covenant 1. This assignment ie subject to ths terms of any prios sacurity
agresment, - :

13. Welver, By sxarolsing sy, remetly to you, you' fio not to iater othar remady. By not axerolsing
rornady, 1 | defautt you do not wmmﬂnﬁmlm:umr o P autoutt {1t happans agen. v: By oy

14, Joint and Several Liabllity; Co-signere; Successors and Assigne Bound. All dutiss undet this mortgage are int and several. If | co-sigh this
mc-rtgaﬂu but do ot co-sign the undarying debt | do so only to mortg my interest in the property undes tha terms of this martgags. ! also
agrea that you and any party to this mortgaga may sxtand, modify or meke eny other ohanges in the terms of this mortgage os the secured debt
without my oonsent. Such & change will not releass me from the tarms of this mortgage.

The duties and benefits of this mortgage shall bind end benafit the successors and assigns of elther or both of us.

16. Notics. Unless otherwise taguired by law, any natice to me ahall ba givan by delivering it or by mailing it by certified mail addressed to me at
the Property Address or any other addrass that | tell you. | will glve any notice to you by certifisad mall to your addrass on page 1 of this
mortgage, or 1o any other ress which you hava designatad.

Any notive shall be desmaed to hsve been given ta either of ue when given in the manner stated above.

16. Tranafer of tha Property or » Banaficial Interest in the Mortgegor. If all or any part of the proparty or any interest in it ie sold or tranaferred
without your prior written consant, you rmay domand Immaediste paymaent of the sacured debt. You may aleo demand immadiate payment if the
munqaqur is not a natural ﬁurnnn and a beneficial interest in tha mortgagor is soid or iransferrad, However, you mey not demand payment in the
sbove situstions if it ia prohibited by federal law as of the dete of this mortigage.

17. Relesss. When | havs peid the sscured debt in full and ell underlying agresments haves baan tarminatad, this mortgage will become null and
void and you will release this mortgags.

'
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