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This instrumant was prepared by
{Nama)

{Address) CLANTON, ALARAMA

112 CAMIILE CIRCIFE
FIRST FEDERAL SAVINGS & LOAN ASSOCIATION OF
CIANTON, AL 35045 CHILTON OOUNTY
| 102 5TH STREET NORTH PO BOX 2188
CONSTRUCTION CLANTCN , AL 35045-0 !
MORTGAGOR MORTGAQREE
"I" Includes sach mortgagor above, | "You" means the mortgages, its successors and assigns.
REAL ESTATE MORTQAGE: For vslus recsived, |, VAL 0, INC.,
) . mortgage, grant, bergein, sell and convey to you, with power of aals,

to ssoure the payment of the secured debt desoribed below, on __ DECEMBER 6, 1995 , the renl astate described below and all

rights, essemants, appurtsnsnces, rents, ieases and existing and future improvements and fixtures (s}l oslled the "property”).

PROPEATY ADDRESS: Mﬁ%ﬁ . Mmﬁmm , Alabams —

LEGAL DESCRIFTION: IOT 65 ACOORDING TO THE SURVEY OF WEATHERLY, GLEN ABBEY, SECTOR 12, PHASE
ITI, AS RPOCORDED IN MAP BOCK 19, PAGE 155 IN THE PROBATE OFFICE OF SHELBY COUNTY,

ATARAMA: BEING STTUATED IN SHELBY COUNTY, ALABAMA,

ocated in_SHELBY el 8L, afite.

TITLE: t covenant and warrant title to the property, axcept for

BECURED DEBT: This m 'e t of thd seclréd debi and the parformance of the mmmm
this mortgage u':d"ﬁ:g:w“n?#;: .duuﬂr.nm?nnmn:ﬁ%n.ﬂsutmd dlrb!:l:,. as T:od In this Ilm% any amounts | ows you
under this mortgege or urnder any instrument seoured by this mortgags ang sl modifications, xt and renewals thereof,

The sacured debt is avidencad by (List afl Instruments and mgresments seoured by this mortgage and the dites thereof.):
X3 PROMISSORY NOTE E [ JLT2 -

L2 Future Advanoes: All smounte owed under the sbove egresmant sie ssgured sven though not &l smounte may yet be
advanced, Future advances under the agrssment ars contemplsted and will be secured and will have priority to the seme
axtent ss if made on the data this mortgage |s executed.

Revolving oredit ican agreement dated . A} smounts owed under this agrasment
are sacured sven though not aif smounts maey yet be advanosd. Future advances under the agresmant are contemplated and will b
5 ssaured and wili have priority to the semae extent ss if made on the dats this mortgege ls axecuted.

The sbove obligation is due and paysble on ___ JUNE 6, 1996 i not paid esrier,
The total unpaid balence secured by this martgsge st any one time shall not axceed a maximum principsl amount of:

$129,375,00 Mk ok h Kk kh kRN AN R Dol s 129,375,00 )

plug interest, plus any disburssments mads for the psyment of taxes, speciel assessmants, or insurance on the propeny, with interest on
suoh disbursements.

= Y y— e e e M P T o | L

Varisble Rata: The intsrast rete on the obilgaticn secured by this mortgege may vary socording to the terms of that obiigetion.

] [] A copy of the losn agresment containing the terms under which the intersst rate may very is sttached to this mortgage end
maeds & part harsof,

RIDERS: Commerciel L

SIGNATURES: By sipning balow, | agree to the terme end covenants contsined In this mortgage fmoluding those on page 2 which are hersby
incorporated onto page 1 of this morigage form} and in any riders described above and signed by me.

VAUGHN & DEVAUGHN OCONSTRUCTION

M: (Sesl)
(Son) o i ol i A {Saal)
[ 0 VR g e, | NN
WITNESSES:
| |
ACKNOWLEDGMENT: STATE OF ALABAMA, _ CHILION  County ss:

l, AQM” . a Notary Public in and for sasid county and in seid state, hereby certify that

! . ;
j whoss name{s} signed to the foregoing conveyance, and who known to me, acknowledged before
i nividued me on this dey that, being informed of the contenta of tha conveyance, sxeouted the sama voluntarily on the
i day the samo bears dats,
whose name(s)} es PRESIDENT AND VICE PRES of the & TION
a corporation, ___‘m_ninnad to the foregoing conveyance and who _ARE  known to me, acknowledged bafore me
| Corparets on this day that, being informed of the contente of the conveyance, T he¥ , 88 such officer and with
full suthority, executed tha samae voluntarily for and as the act of said corporation.
Given under my hand this the __ &= i day of Q‘ﬂ“b" yu / "I“)’ i
My commission expiras:
C/ve/r4 _M’ﬁ
otary Pubhe] ALABAMA
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COVEINANTS

1. Fayments. | .ﬂlr; to make o payments on the secured debt when dus. Unisss we agres otherwies, any payments you recslve from me or

for my benefit w appiied first to eny smounts | owe you on the secured debt laxclusive of interest or principal), second, to interest ond then
to pringipal. H pertial pre of the secured debt ooours for any reason, it will not reduce ar excuse any echeduled psymant unti the
seciured debt is paid in full.

2. Claime againet Title. | will pay sll taxes, assessments, lisns and snoumbrances on the property when due and will defend title to the property

. agalnat any claime whioh would impair the lien of this mo ». You may require ma to assign eny rights, clsims or defenses which | may have
againat parties who supply labor or materisle 1o improve or maintsin the property.

| 3. Insurance. | will keap the property insursd under terms acoeptable to you at my expenss and for your benefit. All insurance policies shall

. othar remody aveil

include a standard mort:,:p alauss in favor of vou. You will be named as loss payee or as the insured on sny such Insurance policy. Any
insurance procesds may be spplied, within your discretion, to either the restorstion or repeir of the damaged proparty or to the secured debt. if
you fequire mortgage insuranos, | agres to maintein such insurance for as long #s you require.

4. Property. | will kesp the preperty in good condition ahd makae afl repairs reasonably nocessary.

5. Expaness. | agres to pay all your sxpenses, including reasonable attorneys’ fees if | braak any covenants in this mortgage or in any obligstion
:Enu;ndmbv this mortgage. Attorneys’ fess include those awarded by an appeliate court. | will pay these amounta to you as provided in Covanant
oT,thae mortgage.

€. Default and Acceleration. If | fai! to make any payment when due or break any cavenants under this mortgage, any pror morigage or any
obligation nuurud.t;r this mortgage, you may accelarate the maturity of ths secured debt and demand immaediate payment and exercise any

1o . This mortgage gives you the power of sals, which you may slso invoke undaer the ciroumatancss desoribed In the
previous santence. If you invoke the power of sale, you will give notice of the sale by publication once a wesk for three suacoessive weska In
sorme nawspsaper published In the oounty in whiah the propsrty or any portion of it is located, This notios will the time, place and terma of
the sals, and a desoription of the property. After this notica I8 given, the property will be soki to the highest bidder at public suction at the front

. door of the County Courthouss of the oounty In which the notics of aale was published.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retaln ths rants as long as | am not in default. If | default, you, your sgant, or a sourt sppointsd recsiver may iske possession and
manage the pmpartY and collect tha rants. Any rents you collect ahall ba applisd first to the costs of mansging the proparty, including court
costs and attornsys’ fass, commisslons 1o rental nts, and any other nacessary related sxpenses. The remaining amount of rents will then
apply 10 paymanta on the securad debt as provided in Covenant 1.

| 8. Waiver of Homestead. | hereby walve sl right of hama_itnd exomnption in the property,

- 8, Lesssholds: Condominiume; Planned Unit Developmants. | agres to comply with tha provielons of any lease if this mortgage is on a lsasahold.

If this mortgage is on e unit In a condominium or & plsnned unit developmeant, 1 will perform all of my dutiss under the covenants, by-laws, of
ragulations of the condominium or plannsd unit development.

10. Authority of Mortgages 1o Perform for Mortgagor. if | fail to perform any of my duties under this mortgage, you may perform the duties or
cause them to be performed. You may sign my name or pay any amount if necessary for performance. It any construction on the pmpart; in
dicontinued or not carrisd on In & reasonable manner, you may do whatsver is necessary to protect your security interest in the proparty. This
may include complieting the construction, -

Your fellure to perform will not praclude you from exercising any of your other rights under the law or this mortgage.
Any mm-gd by ﬁu to proteot your sacurity Interest will be seoursd by this mortgage. Such amounts will In cus on demend and will bear

Interewt from the payment until paid In full at the Intersst rate in sffect on the secured debt.
I‘I‘]. ction. You may entsr the property to inspeot if you give me notioe beforshand. The notios must state the ressoneble causs for your
nspection,

12. Condemnation. | IIIIT to you the proceeds of eny award or claim for damages connected with 8 condemnation or other taking of all or sny
part of the property. Such procseds will be sppled as provided in Covenant 1. This sasignment ls subject to the terms of any prior security
agraement, *

13. Walver, remedy ou, other | y
e e e o o ey oamtter 1ne cvom & doteutt (T happens agein, ¢ remedy. By not sxercising say

14. Joint and Seversl Liabliity; Co-e : Sunosssors and Assigna Bound. All dutiss undar this mortgage are joint and ssveral. [t | co-sign this
mortgege but do not co-sign the u ng debt | do so only to mont my interast in the property undar tarms of this martgage. | slso
ann that you and any parly to this mortgage may extend, madify or a any othsr changes in the terms ¢t this mortgage or the secursd dabt
without my consent, Such & change will not release me from tha terms of this mortgage. .

The dutiss snd benefits of this mortgage shall bind and bensfit the successors and assigne of either or both of us,

18. Notios, Unisss otherwise required by law, sny notice to me shall be given by delivering it or by malling it by certified mail addresssd to me st
the Property Address or other ress that | telt you. | will give any notice to you by certified mall to your sddress on page 1 of this
mortgage, of to any other res¢ which you have designated.

Any notios shall be desemed 1o have besn given to either of us when given in the manner statad shove,

16, Tranefer of the Propsrty or a Beneficisl Intareet in the Mortgagor. if sl or any part of the property or any interest in it is sold ar tranaferred
without your prior written consent, you may demand immedists payment of the sscured dsbt. You mey siso demend immedists payment if the
mortgagor is not a naturad on and a bansficlel interest In the mortgagor is scld or transferred. Howevar, you may not demand payment in the
asbove situations if it is prohibited by federal law aa of the dete of this mortgage.

17. Relunes. Whan | have paid the securad debt in full and all underlying agreements have bean terminated, thia mongage will bscoms null and
void and you will release this mortgags.
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