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BESSEMER, ALABAMA, 35020

Pelham, AL 35124

| MORTQGAGOR MORTGAGEE i
"I" includes sach mortgagor above. "You® means the morigages, is successors and assigns. -l

REAL ESTATE MORTGAGE: For value received, |, _Jim L. McBrayer and Clara Acre McBrayer , his o

. mortgage, grant, bargain, saell and convey 1o you, with powaear of qQ
. the real estate described below and all ngifis.

jo securs the payment of the secured debt described below, on 1 l/ 2 7/ 95

basements, appurtenances, rents, leases and existing and future improvements and fixtures (all called the “proparty”). N
PROPEATY AODRESS: 117 Talmadge Dr. __Pelham alabama 35124 N
(Stresatt {Crtyl (Zp Gt
LEGAL DESCRIPTION: *
Lot 5, according to the Survey of Oldham Station, as recorded in ﬁ
Map Book 14, Page 64, in the Probate Office of Shelby County, c
-t

Alabama, being situated in Shelby County, Alabama.

This is a second mortgage junior and subservient to that certain
mortgage to First Federal savings Bank dated 2-23-95, filed 3-2-95
as recorded in Instrument #1995-53453

+*

located in She lby County, Alabama.
TITLE: | covenant and warrant title to the property, except for

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreements contaned in this
mortgage and in any ather document incor orated herein. Secured debt, as used in this mortgage, Includes any amounts | owe you under 1his
mortgage or under any instrument secured by 1his mortgage and alt madiicabons. extensions and renawals theraof,

The securad debt is evidenced by (List all instruments and agreements secured by this mortpage and the dates thereot .}
wmmmuluwﬂ 179

Futurs Advances: All amounis owed under the above agreement are secured even though not all ampunis may yet be advanced.
Future advances under the agreement are contemplated and will be secured and will have priority to the same extent as if made on

the data this mortgage is executed.

KXAgvalving credit loan agreemani dated 1 1/ 27 / 85 Al amaunts owed under this aqreement are sacurad even
thouah not all amounts may yet e advanced. Future advances under the agreement are contemplated and will be secured and wil hava
prionty to the same extent as [t made on the dale this mortgage is axecuted.

1 The above obligation is due ang payalse on 11/2 7/2005 it not pad earker.

The total unpaid balance secured by this morigage at any one time shall not exceaed a maximum principal amoupt ot 34 4 0o
! Thirty Four Thnusanéland no/l00===== jars (s 4,%h0.60 )
| plus interest, pius any disbursements made for the paymant of taxes. special assessments, of insurance on the property, with interest on such
i disbursemanis.

[ Mariable Aste: The interest rate on the obligation secured by this morigage may vary according to the terms of that obligation.

D A copy of 1ha loan agresmeni gontaining tha terms under which the interest rate may vary 15 attached to this morigage and made a part
heraof.

RIDERS: Commercial _ [

| SIGNATURES: By signing below, | agres to the terms and covenants contalned in this morigage (including those on page 2 which are hereby
! Incarnorsted onto page 1 of this mortgage formland In any riders described above and signed by me.

“_J;L AL Jlbr';d‘ﬂpﬁfr (Seal)

y (Seal}
i ﬂiﬁ m L. Ay NS at * 1995"353{:
) , '.1 A . o it % Seal) il [Seal)
| Clara Acre McBrayt ,
WITNESSES:
TNESS 12,03/1995-35315

18554 PH CERTIFIED

—
= wELw OUNTT 5 o)
ACKNOWLEDGMENT: STATE OF ALABAMA ___She 1Dy ._ e WD County ss:
« l, _the_undm:alﬂneﬂ "a Notary Public in and for said county and in saic state. heraby certily that

fim L. McBrayer and Clara Acre McBrayer  his wife.

C

AN

r1vs

this day that, being informed of the contents ol 1he conveyance, they  executed the same voiuntarily on the day ihe same

4
| wil
-
[
o

g bears date.
> whose hame(s) as of the .
> @m a corparation, signed o the loregoing conveyance and who known to me. acknowiedged Delore me on
C ate
- = ihis day thai, baing informed of the contents of the conveyance, he . as such othcer and with tull authority.
e exocutad the same voluntarily for and as the act of said corporation. N b 1995
e Given under my hand this 1he th day of ovember, —
- My COMMISSION exXpires: /__ /Cf‘ 77
m L
! tNotary Fubi)
) ALABAMA
acébpls BANKEAS SYSTEMS. INC . §T CLOUD. MN 56301 |1 800-387-2341) FORM OCF-MTG-AL 722 91 f{_'.fl (pape 1 of 2)

. - This instrument was red by Rachellk Parson

Jim L. McBrayer (Name) FLrSt Federal Savings Bank

Clara Acre McBrayer Adotoss) 113502
FIRST FEDERAL SAVINGS BANK

117 Talmadge Dr. 1630 NORTH 4TH AVENUE, P.O. BOX 340

[ whose name(s) _AYE __ signed {0 the foregoing conveyance, andwho _aye  known o me, acknowiedged bafore me on '

. ——
e
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COVENANTS

1. Paymenis. ! agree to make all paymenis on the secured debt when due. Unjess we agree otherwise, any payments you receive irom me of lor mr
benefil will be applied lirst to any amounts | owe you on the sacured debt (exclusive of inlares! or principai), second, 10 interast and then to pnncipal. If
partial prepayment of the secured debt occurs for any reasan, it will not reduce or excuse any scheduled paymeni until the secured debt i5 pad in full.

2. Claims againsi Title. | will pay all 1axes, assessments, liens and ancumbrances on the property when due and will defend title to the property agamnst
any claims which would impair the lien of this mortgage. You may require me 1o assign any rights, claims or defenses which | may have against pariies
who supply labor or materials to improve or maintain the property.

4. Insurance. | will kaep the property insured under lerms acceptable to you al my expense and lor your beneiil. All insurance pohcies shail include a
standard mortgage clause in favor aof you. You will Do named as l0ss payee or as ihe insured on any such insurance policy. Any Insurance proceeds
may be apF!iad. within your discretion, {0 gither the restoration or repair of the damaged property or to the secured debt. Il you require mortgage
insurance, | agree 1o maintain such insurance lor as fong as you require.

. Property. | will keep the property in good condition and make all repairs reasonably necessary.

. Expanses. | agree to pay all your expenses, including reasonabte atiorneys' fees if | break any covenants in this mongage or in any obligabon
ecursd by this morigage. Aftorneys’ fees include those awarded by an appeliate court. 1 will pay these amounts to you as provided in Covenant 10 ot
is mortgage.

. Detault and Acceleration. If | fait to make any anmant when due or break any covenants under this morigage, any prior morigage or any obligabon
acuréd by 1his morigage, you may accelerate the matunty of tha secured debt and demand immediate payment and exercise any ather remed

vailable to you. This mortgage gives you the power ot sale, which you may also iInvoke under the circumstances described in the previous santence. ﬁ
ou invoke the power of sale, you will give notice of the sale by publication once a weak for three SUCCESSIVE waeks in some newspaper published in the
ounty in which the property or any portion of it 18 located. This notice will give the time, place and terms of the sale. and a description of the property
far this notice is given, the propenty will be sald to the highast bidder at public auction at tha trant door of he County Courthouse of the county 1n which
a notice of sale was published. ,
. Assignment of Rents and Profits. | assign to you the ronts and profits of the property. Unlass we have agreed atherwise in writing. | may cadect
nd retain the renis as long as | am not in delault. i | defaull, you, your agent, or a count appointed receiver may take possession ang manage the
roparty and collect the rents. Any rents you collect shall be appliea firsi to the costs of managing the property, including court costs and atlorneys 1aas,
mmissions to rantal agents, and any othar necessary related expanses. The remaining amount of rents will then apply 1o payments on the securad

Lgabt as provided in Covenant 1.
i

' 8. Walver of Homestead. | hereby waive all right of homesiead exemption in the property.

f 9. Leasshoids; Condominiums; Pianned Unit Davelopmenis. | agree 10 comply with the provisigns of any lease if this mnrt%aga is on a3 leasshold. If
: this morigage is on & unil in a CONJOMInIUM O & planned uni{l development, | will perform alt of my duties under 1he covenants, by-laws, or regulations of
the condominium or planned unit davelopment.

10. Authority of Morigages to Perform jor Mortgagor. i | fail to perform any of my duties under this mortgage, you may pertorm the dulies or cause
them to be performed. You may Sign my name or pay any amount it mecessary for performance. it any construction on the property 1S discontinued or
not carried on in a reasonable manner. you may do whatever 1s necessary 0 protect your security inlgrest in the property. This may include compleating
the construction. :

Your tailure to periorm will not preclude you from exercising any ol your other rights under the law or this mostgage.

Any amounts paid by you 10 protect your security interest will be secured by this mortgage. Such amounts will be due on gemand and will bear interes!
from the date of the payment until paid in full at the interest rate in eftect on the sacured debt,

11. Inspection. You may enter the proparty 10 inspect if you give me notice beforehand. The notice must stale the reasonable cause for your
Inspaction.

12. Condemnation. | assign 1o you the proceeds of aréylaward or claim for damages connected with a condemnation or other taking of all or any pan of
the property. Such proceeds will be applied as provided In Covenant 1. This assignment is subject to the terms of any priar security agreement.

' 13. Waiver. By exercising any remedy available 10 you, you do not give up your rights 1o fater use any ather remedy. By not exercising any remedy, if |

default, you do not waive your right ic later consider the event a default if 1 happens again.

: 14. Joint and Several Liabliity; Co-signers; Successors and Assigne Bound. All duties under this morigage are joint ang saveral. I | co-sign this

R e S —

. mortgage but do not co-sign the underlying dabt | do so only to mortgage my interest in the property under the terms of this mortgage. | also ag;]rea \hat
t

you and any party 1o thic morigage may extend, modily or make any other changes in the terms of this morigage or the secured oebt withoul my

consent. Such a change will not release ma from the terms of this morigage.
The duties and benalits of this mortgage shall bind and henefit the successors and assigns of either or both of us.

15. Notice. Uniass otharwise rggired by law, any notice 10 me shall be given by delivering it or by mailing it by certified mail agdressed to me al the
Property Address or any other rees that | teil you. | wilt give any notice 10 you by certified mail 1o your a dress on page 1 ol this mortgage. or 10 any
other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the mannaf stated above.

16. Transfer of the Property or a Benasficlal Interest in the Morigagor. !t all or any par of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immadiate paymen! of the secured debt. You may alsa demand immediate payment ¢ the
mortgagor is not a natural person and a beneficial intarest in the mongagor 15 sold or transterred. However, you may not demang payment in the above
situafions if il is prohibited by federal iaw as of the date of this mortgage.

17. Relsase. When | have paid the secured debt in full and ali underlying agreements have been terminated, this morngage will become null and void
and you will release this mortgage.

QELIY COMTY mﬁ“ﬁ. (omg# 7 0f 2)




