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THIS MORTGAGE ("Security Instrument”) is given on December 6 . 1995

The grantor is Jennifer K. Naish and husband, Benjamin S. Naish

mhnseaddressis 1446 Applagate Drive, Alabaster, Alabama 35007
: . ("Bomrower”), This Security instrument is given to

iChnEa Manhattan Mortgage Corporation-
|

iwmch is organized and existing under the laws of the State of Delaware , and whose

addressis P.0O. Box 4025, Monroe, Louisiana 71211-4025
("Lender”). Bomrower owes Lender the principal sum of

F——-F———ﬂ———‘——-‘———-———-q—-—-—-hl—-——-.-———-.—-—-—-.-l-——-q-——-u-.r——_|.—-—--.p-——_n-——d——-i-l-——-——-—--—-—-m—--—-#—-F—-——F-

Dollars (U.S.$ 52,454.00 ), This debt is evidenced by Borrower's note dated the same date as this Secunty
Instrument {"Note"), which provides for monthly paymecnts, with the full debt, if not paid earlier, due and payable on
January 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,

. Shelby

advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's COvenants
and agreements under this Secunty Instrument and the Note. For this purpose, Borrower does hereby moxigage, grant and
convey to Lender and Lender’s successors and assigns, with power of sale, the following described Property located in

County, Alabama:

Lot 5, according to a Resurvey of Lots 1 through 64, 89 through 104 and A

ithrough ¢ of Applegate Manor, as recorded in Map Book 10 page 25, in the

Propate Office of Shelby County, Alabama; being situated 1in Shelby County,

' Alabama; together with all of the rights privileges easements and appurtenant
. ownership interest in and to prenises previously conveyed by Applegate Realty,

' Inc. to the Applegate Townhouse Association, Inc., by deed recorded in Proate

Office of Shelby County, Alabama, in Real 065 page 201, and as more fully
defined in the Declaration of Covenants, Conditions and Restrictions of
Applegate Townhouse recorded in the Probate Cffice of Shelby County, Alabama,
in Real 63 page 634; being situated 1in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the

w herein described property.
.

The attached Alabama Housing Finance Authority Tax Exempt Financing Rider is

‘Thereby incorporated by reference and made a part hereof as if set out fully herein.

which has the address of 1446 Applegate Drive, Alabaster [Streez, City).
Alabama 35007 [ZIP Code], {"Property Address™);

TO HAVE AND TO HOLD this Property unto Lender and Lender's successors and assigns, forever, together with all

the improvements now or hereafter erected on the Property, and all easements, rights, appurtenances, TCAts, royaldes,
mineral, oil and gas rights and profils, water rights and stock and all fixtures now o hereafter a part of the Propenty. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in this

Security Instrument as the “Property.’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 10 morigage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intcrest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and

(c) premiums for insurance required under Paragraph 4. [n any year in which the Lender must pay 2 mEl_ e %'}fﬂ%
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preriium to the Secretary of Housing and Urban Development ("Secretary™), or in any year in which such premium would have
been required if Lender still held the Security Instrument, each monthly payment shall also include either: (i) a sum
for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) 8 monthly charge instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be determined
by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow Items” and the sums paid
to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act of 1974,
12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements
pcfnre the Borrower’s payments are available in the account may not be based on amounts due for the mortgage
insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient

to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up the shoriage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. [f Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaihing
for all installment items (a), (b), and {c) and any mongage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to
a foreciosure sale of the Property or its acquisition by Lender, Borrower's accoum shall be credited with any balance
remaining for all installments for items (a), (b), and (<),
| :
3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

i First, to the mortgage insurance premium to be paid by Lender to the Secretary or {0 the monthly charge by the Secretary
instead of the monthly mortgage insurance premivm; | |

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Thixd. to interest due under the Note; -

Fourth, to amortization of the principal of the Note:

Eifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Bomower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casvalties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
'insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the exient
‘required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any

renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

. In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either {a) to the reduction of the indebtedness under the Note and this Security Instrument. fir51+ to
any delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) 10 the restoration
‘or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date
‘of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any €xcess INSurance
'proceeds over any amount required to pay all outstanding indebiedness under the Note and this Security Instrument shall be
'paid to the entity legally entitled thereto.

, In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
'indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

| 5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasebolds.
Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days after the execution
‘of this Security Instrument and shall continue to occupy the Property as Borrower’'s principal residence for at least one year
. after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
'extenuating circumstances exist which are beyond Borrower’s control. Bormower shall notify Lenders of any extenuatng
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
ideteﬁmme. reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the
loan is in default, Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
‘shall also be in default if Borrower, during the loan application process, gave materially false or inacCurate information
or statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
.the Note, including, but not limited to, representation concerning Borrower's occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires

- fee title 10 the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

fi 6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay ail governmental or municipal
|charges, fines and impositions that are not inciuded in Paragraph 2. Borrower shall pay these obligations on ume directly to
{the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s

 request Borrower shall prompuy furnish to Lender receipts evidencing these payments.

| If Borrower fails t0 make these payments or the payments required by Paragraph 2. or fails to perform any other covenants
'and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
'in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), the Lender may
'do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

! Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
 pption of Lender, shall be immediately due and payable.

E Loan #: 0001348279
i 7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
 condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
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and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument, Lender shall apply such eeds to the reduction of the indebtedness under the Note and this Secugr]v

Eﬁuﬂme:liit. E@rst luf ali:y delinquent an:ﬁnunputgi apgal ed shl:u the order %rovidad in h 3, and t?en 1o yment of principal.
y application of the proceeds to the princi not extend or postpone the due date of the mon ents, which
are relgprred to In h 2, or change the amount of such payments. Any excess eeds over an g:nm uired to

pay all cutstanding indebtedness under Note and this Security Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in fuil of all sums ﬂecm'ed{iy is Security Instrument if: . i

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
ecurity Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if.

(i) All or part of the Property, or a beneficial interest in a wust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirernents of the Secretary.

{c) No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waiver its rights with tespect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrecs that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within Sixty (60} Days from the date hereof, Lender
may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
Sixty (60} Days from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of sugh ineligibility. Notwithstanding the foregoing. this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lenders failure to remit a mongage
insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right apphies even after foreclosure
lproceedin s are institoted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current including, to the extent they are obligations of Borrower under this Securty [nstrament,
foreclosure costs and reasonable and customary attormeys’ fees and expenses properly associated with the foreclosure proceeding.
.Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in cffect as if Lender
‘had not required immediate payment in full. However, Lender is not required to permit reinsiatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a cument foreclosure proceeding, (ii) reinstatement will lude foreclosure on different grounds in the future. or (i)
reinstaternent will adversely affect the priority of the lien created by this Security Instrument,

; 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
:of amortization of the sums secured by this Securty Instrument ted by Lender to any successor in inlerest of Borrower
‘shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shail not be required
110 commence proceedings agginst an* successor in interest or refuse to extend time for payment or otherwise modify amortization
‘of the sums secured by this Security Insgument by reason of any demand made by the original Borrower or Borrower's Successors
'in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
. any right or remedy.

| 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Secur:

Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragrap
9b. Bomrower’s covenants and ments shall be joint and several. Any Bormrower who co-signs this Secunty Instrument
but does not execute the Note: (a is co-signing this Security Instrument only to mortgage, Ogrpnt and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower mﬁz agree to exiend, modify, forbear or make
iany accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

| 13, Notices. Any notice to Borrower provided for in this Security Instrument shall be %icch by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall by directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender's
 address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
 shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

: 14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
‘in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflcts
‘with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given
;cbi;fm:t mrgg;nut the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to
 be severable,

] 15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents 0 Lender or Lender's agents. However, prnior to Lender’s notice 1o Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
| as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

! If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Bomrower as trusiee for
‘benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled o coliect
‘and receive all of the rents of the Property; and (c) each tenant of the Property shail pay all rents due and unpaid 10 Lender
' or Lender’s agent on Lender’s written demand to the tenant.

i Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
. Lender from exercising its rights under this paragraph 16.

| Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach

to Borrower. However, Lender or a judicially appointed receiver may do so al any tme there is a breach. Any application
 of rents shall not cure or waiver any default or invalidate any other right or remedy of Lender. This assignment of rents of
' the Property shall terminate when the debt secured by the Security Instrument is paid in full, Loan #: 0001348279
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonabie attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice tv Borrower in the manner provided in
paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SRR essearesssssrssnnrees COUNLY, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attormeys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

i8. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borower, Borrower shall pay any recordation costs.

19. Waivers. Bomower waives all rights of homestcad exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

: 20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
'Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrament as if the rider(s) were in a part of this Security Instrument. [Check appiicable box(es)]

? ] Condominium Rider ) Graduated Payment Rider | Growing Equity Rider
! | Planned Unit Development Rider X] QOther [specify] Planned Unit Development Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in any rider(s)
.executed by Borrower and recorded with it.

iWimesses: | Eﬁ _n 0.59.(#’"} seal)

Jensfifer Ki'Naish -Bomower

; Ee,:-gmﬁﬂ; . /Z/Mvﬁ (Seal)
g Benjamifi 5. Naish -Borrower

| (Seal)
i -Boftmower

(Seal)
' -Borrower

‘Loan #: 0001348279 Page 4 of 4 _ FHA Alabmus Mortgage - 895
;State of Alabama
iCuunty of Shelby

| I, Courtney H. Masen, Jr., & notary public in and for said county, in said

!Etata, hereby certify that Jennifer K. Naish and husband, Benjamin S. Naish whose
known to me, acknowledgad

g of this conveyance, they
bears data.

—r

4

‘names are signed to the foregoing conveyance, and who ax
'bafore me on thie day that, bain? informed of the cont
Y

Ehava executed the same voluntari on the day the s

COURTNEY H. MASON, JR.

Y COMMISSION EXPIRES {SEAL)
3/5/99 Notary ic Courtney H. Mason, Jr.
8 * My Commifsion Expires: March 5, 1969

|
|
|
|
|
|

 This instrument was prepared by Courtney Mason & Associates PC, of 1904 Indian Lake Drive,
| Ste 100, Birmingham, Alabama 35244.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is msade this Bth dayof Decembsr, 1895,
and is incorporated into and shall be deemed 1u amend and supplement the Morigage, Deed of Trust or Security Deed
("Security Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's Note to
Chsss Manhatten Mortgage Corporastion

("l.ender”) of the same date and couvering the Property described in the Security Instrument and located at:

1448 Applegate Drive, Alsbaster, AL 35007
(Property Address)

The Property i& a pert of & planned unit development ("PUD") known as

APPLEGATE MANOR
(Name of Planned Unit Development)
PLUD COVENANTS. In addition to the covenants and agreamanis made in the Security [nstrumeni, Borrower and Lender

further covenant and agree as follows:

! A. So long en the Owners' Association il aquivnlant-antily holding title to commun areas and facilitios), acting as
' trustee for the homeowners, msintains, with a generslly accepted insurance carrier, & *master” or "blanket” pulicy
5 insuring the property lincated in the PUD. including all improvements now existing of horeafier erected on the
mortgaged premises, and such pelicy ia selisfactory to Lender and provides insurance coverage in the amounits, for
the periods, and against the hazards Lender requires, including fire and other hszards included within the term
"axtended coverage.” and lozs by finod, to the extent required by the Secretary, then; (i) Lender waives the provision
in Paragraph 2 of this Security [astrumeni for the monthly payment to Lender of one-twelfth nf the yearly
premium instaliments for hazard insurance on the. Property, and (ii) Borrower's obligatinn under Paragraph 4 of
this Security Instrument to maintain hazard insurance coverage on the Property is deemed satisfied 1o the exiont
| that the required coverage is provided by the Owner's Asgociation policy. Borrower shall give Lender prompt notice
! of any lapse in required hazard ingurance coverege and of any loss occurring from s hazard. In the event of &
' distribution of hazard insurance proceads in lieu of restorstion or repair following a loss to the Property or to
common sreas snd facilities of the PUD, any proceeds payable to Borrower are hereby agsigned and shall be paid o
Lender for application to the gums secured by this Security Instrument, with any excess paid to the entity legally

entitled thareto,

B. Borrower promises to pay all dues and assessments imposed pursuent 1o the legal instruments vrealing and

governing the PUD,

: C. If Barrower dovs not pay PUD dues and assessments when due, then [.ender may pay them. Any amounts disbursed
E by Lender under this paragreph C shall become additional debt of Borrower secured by the Securily Instrument
! Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
| disbursemont st the Note rate and sha!l be payable, with interesi, upon nitice from Lender to Borrower requesting

paymetdi,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rader.

Q.E; K ﬂq . - Q {Seal) E =-=:,‘ e . :gf ,{/}-:w ‘(n [Seald
-Borrower . -Birrowet

Jnglifnr K Neaiszh Benjamin S Naish

. (Seai} iSeall
~Burrower -Borrower

' {(Space Below This Line Reserved for Acknowledgment)

=1sh and wife,Jennifer K. Naish, whose names are s igned
is day that, being informed

day of same bears date.

[. the underaigned, heraby certify that Benjamin %,
to the foregoing conveyance and who are known to e, acknowledgad befor
the same volun

% State of Alabama) County of Shelby)
[
|

; of the contents of the conveyance, they execut
SR GIYEN UNDER MY HWAND THIS 6th DAY OF Decemaer,

My Commiasion Expires:

TN T571 8195 3 /g’/‘? 7 Natary Pub
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TAX-EXEMPT FINANCING RIDER |
ALABAMA HHOUSING FINANCING AUTHORITY |

Single Family Mortgage Revenuve Bond Program
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TT:E TAX-RXBMPT PINAINCING RIDER is incorpocated into and shall be deemed to amend and supplement the Mortgage of the

e date given by the unﬁ_dlrrsigntd {"Borrower" ar "Mortgagor™) to Chase Manhattan Mﬂrtgage Cﬂrpmrat ion:

{("Lender®™ or "Mart giagee™) nnd ooveoring

ihls property desoribed in thp Mortgage nnd lecated at IZ;Z;E Applegate Drive, Alabaster, Alabama 35007
In addition to the nnv:nanhlnnnd agreements made 1n the Mur tgage, Borrower and Leader further pevensat and lgru ag 1nlluw

implecmenting regulations. |

o
t:

Léndor, or suoh of ity suopessors or 8ssigns s may be sSeparate instrument sasume respohsmhility for ASSUrIng Qnmplianne‘hy the
Moz tgagor with the pruvlsmhs of this Tax Exempt Pinanocing Rider, may reguire immediate paﬁrmant in full of all sums scovred by thiz
Moz tgage if |

{ (a) All or part nf:thr: proporty decoribed in the Mortgage is sold or otherwise transferred (other tham by devise, desoant or

operztion of law) by|Mortgegor 1o a purchaser or olther transferee

(i) Who nannﬁ‘l ressonably be cxpected tv ocoupy the property as a principal residenoc within a rna._'mn.a%blu tumie >fter the
gale or trﬁnsf:r,‘ ol as provided in Ssotion 143(o0) and (i){2) of the Intcraal Rovenug Code; or |

(ii} Who has I:ad a prosent owaership intersst in » principal revidence during any part of the three-year period :ndmg on
the date of 'tlw Halc or transfer, all as provided in seotion 143(d) and (iH2) of the [aternal Rovonuc Code (exaept that *100
peroent" shall rI:u: subgtituted for "95 p:rm:nt or more” where the latter appears in Scotioa 143(d)il); or

(iii) At an aoquisition cost whioh ig preater than 90 yercent of the average srea purvhase priec (greater than 110 perocnt
for targeted area residences), all as pravided in Seation 143{e) and {i}H{Z} of tlis Internal Revenve Code; or

(iv} Who has & gross family income m axoess of 115% of thc applicable medinn tumily income (1407 of the applioable

median !am:l)ﬂ i*nnnma for « purchaser of transferce of a regidencs in a targeted area), exoept that 100% and 120% shall be
substituted for 115% and 140%, respeotively, if the purchaser or other transferce bos a family of fewer than 3 mdw:dualn,
all as provided lln Seotions 143(f} and (i)(2) of the Internal Revenue Code; or

|.| 1
.I.

(t) Mertgagor fui.lﬂﬂo ocoupy the property desoribad in the Mortgape without prior written oconsent of Lepder or ity yuooassors or
agsipns desoribod ad the beginning of this Tox Exempt Financing Rider, or

(e} Borrower omitalor misreprasents s faot that is material, including withou? hmitation, with regpeot to the provisions of
Seotion 143 of the Tnferna! Revenue Code in an application for the loan zecured by thiz Mortgage.

Réfercnoos are to the 1986 [[atornal Revenue Code in cffeot on the date of execoution of the Mortgage and sro doermmed to inolude the

|
g | .
BY SIGNING BEL‘DW, Morigagor acccpts and agrses to the terrms and provisions in this Tax-Exemnpt Pinunuing Rider.

o —t

i
IN WITNESS WHBREGP the Morigagor has exenuted this Tax-Exempt Finanocing Ridec and Addendum on thu: E'thl day
December ,19 195 .

Signature:
STATE OF ALABAMA L p/07/1995-35101
Shelby CD]—]HTY 11:28 AM CERTIFIED :
JgNTY JUVGE OF PROBATE

‘“d_B.en.}ﬂm‘rﬂS._lNﬂish. — _

Enawn to ine, au]:nuwlndgad before me on this day that, being informed of the contentz of the forsgoing Tax- E:Semp't Pmunuing Rider

The undersigned, » mtar}f public in and for 63id w# ms'&ata, ng'w oertify that :!Eﬂﬂlfﬂr K. Halsh
who sipned the forepoing Tex-Exompt Pinansing Rider, and

u‘xrnutud the rame 'ralunta:ilj' on the duy the sams bears date e
C_}i*r:n under my hand and official seal this 6tk doy of :
(SEAL) .
Qe s vy s sy gy Notary
| MY s o N “_3 My Cammission Expircs: f _
TN 2611 4/94 I: | 3/0/d99 y AL“Housing Finance Authority
TOTAL P.82
DEC-P6-1995 18:11 205 979 1885 97~ P.02
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