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{Space Above This Line for Recording Data}

MORTGAGE
THIS MORTGAGE ("Security Instrument*) is given on ___NOVember 14 1995  The
grantor is DAVID MITCHELL & KATHY MITCHELI (Married)

("Borrower"). This Security Instrument is given lo FIRST FINANCTAL FUNDING, INC.

which is organized and existing under the laws of TEXAS . and whose address is 210 INTERSTATE W

FIVE THOUSAND & 00/100 Dollars (U.S. $.25;000.00 ) This debt is evidenced

by Borrower's nole dated the same datc as this Security Instrament ("Note"), which provides for monthly payments, with the

full debt, if not paid earlier, due and payable on _November 20, 20_} 5_ . 'This Security Instrument secures to
Lender: (n) the repayment of the debt evidenced by the Note, with interest, 2nd all renewals, extensions and modifications;
(b) Lthe payment of al} other sumas, with interest, advanced under paragraph 7 {o protect the security of this Security Instrument;

and (c) the performance of Borrower’s covenants and sgreements under this Security Instrument and the Nole. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors rnd assigns, with power of salc,

| the (ollowing described property located in __ _ SHELBY . County, Alabama:
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. which has the nddress of 310 OLD HIGHWAY 25, EILTT ) COLUML LANA
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, (ogether with all
thie improvements now or hereafter erected on the property, and nll casements, rights, sppurienances, rents, royalties, mineral,
oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the property. All replacements
and addilions shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument ax

the "Property.”

| BORROWER COVENANTS that Borrower is lawfully scised of the estale hercby conveyed and has the right to

- mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower
warrants and will defend genernlly the title to the Property ngainst all claims and demands, subject to any encumbrances of
trecord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
limited variations by jurisdiction lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due.
the principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note, -

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in {ull, & sum ("Funds®) equal to
one-twellth oft (a) yearly taxes and assessments which may attain priority over this Security instrument; (b) yearly leasehold
payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly morigage insurance
premiums, il any. These ilems are called "escrow ilems.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates ol future escrow items,
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The Punds shatl be held in s institution the deposits or sccounts of which are insured or guarafithed My a Jedural ot taté sghincy’)
(Including Lender If Lender is such an institution). Lender shall apply the Punds to pay the excrow items. Léndér nisly not chagge for
folding and applying the Funds, analyzing ihe sccount of verifying the escrow items, unless Lender pays Dorrower interest on the Funds
and applicable faw permits Leader to make such a charge. Borrower and Lender may agree in writlag that interest shall be pald on ibe
Punds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings oo the Funds. Lender shall give to Borrower, without charge, sn annual accounting of the Funds showing credits and
debits 1o the Punds and Lhe purposs for which each debit to the Funds was made. The Punds are pledged as additional security for the
sums secured by thizs Security Insirument.

If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior 1o the due dates
of the excrow itoms, shall exceed the amount required to pay the escrow ltems when due, the cacess sball be, st Borrower's optios, cither
promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the amount of the Fupds held by Lender is not
sulficienl 10 pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the deflciency in one or more
bayments as required by Lender.,

Upon payment in [ull of all sums sccurcd by this Security Instrument, Lender shall promptly refund lo Borrower afry Punds heid
by Lender. If under paragraph 19 the Property is sold or scquired by Lender, Lender shall apply, ac Inter than immediately prior to the
sale of the Property or ils acquisition by Lender, any Punds held by Lender sl the lime of application as & credit against Lhe sums secured
by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1and
2 shall be applied: flrst, 1o late charges due under the Nole; second, 1o prepayment charges due under the Note; 1hird, to amounts payable

under parsgraph 2; fourth, to inlerest due; and last, to principal due.

4, Charges; Licna. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Dorrower shall pay these obligations
in the manner provided in patagraph 2, or il not paid in that manner, Borrower shall pay them on time directly o Lbe person owed
payment. Dorrower shall promptly furnish 10 Lender all notices of amounts 1o be paid under this pamgraph. If Borrower makes hesc
payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Sccurlty Instrument unless Borrower: (&) agrees in
wriling (o the payment of the obligation securcd by the lien in a manaer acceptable to Lender; (b) contests in good [aith the lien by or
defends ngainst enforcement of the Hen In, legal proccedings which in the Lender's opinion operate 1o prevent the enforcement of the lien
or forfeiture of any part of the Property; or {¢) secures from the holder of the lien an agreement satisfactory Lo Lender subordinating the
lien 10 this Sceurity Instrument. If Lender determines that any part of the Property is subject to a liea which may altaln priority over this
Security Instrument, Leader may give Borrower u aotice ideatifying the lien. Borrower shall satisly the lien or lake one or more of ihe
sctions st forth above within 10 days of the giving of notice.

5. Hamard Insurance. Borrower shall keep the improvements aow existing or hereafter crected on the Property insured agninst
loss by fire, hazards included within the term “extended coverags” and any other hazards for which Lender requires insurance. ‘This
insurance shall be maintained in the amounts and {or the periods that Lender requires. ‘The insurance carricr providing the insurance shall
be chosen by Dorrower subject 10 Lender's approval which shall not be unreasonably withheld.

All insurance policics and rencwals shall be accepiable ta Lender and shall include a standard morigage ciause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Dorrower shall promptly give Lo Leznder all receipts of pald premiums
and renewal notices. In the event of Joss, Borrower shall give prompt notice 10 the insurance carrier and Leader. Lender may make proof
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restorstion or repair of the
Property damaged, If lhe restoration or repair ls economically feasible and Lender's security is not lessened. If the restomation or repair
is not economically feasible or Lender's secutily would be lessened, the insurance proceeds shall be applied 10 the sums secured by this
Security Insttument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the Property, or 60¢s Bt Answer
within 30 days a notice from Lendes that the insursnce carricr has offered to settle a claim, thea Leader may collect the Insurance proceeds.
Lender may use the proceeds (O repair or resiore the Property or (o pay sums secured by (his Security Instrwment, whether or not then
duec, The -day peried will begin when the notice is given,

Unless Lender and Borrower otherwize agree in writing, any application of proceeds 10 principal shall not extead or postpone
the due date of the monthly payments referred 1o Iin parmgraphs 1 and 2 or change the amouat of the payments. If under pacegmaph 19
the Property i sequired by Lender, Borrower't right (o any insurance pollcies and proceeds resulting rom damage to the Propenty prior
(o the acquisition shall pass to Lender 10 the cxicent of the sums secured by this Security Instrument immediately prior to the acquitition.

6 Preserention amd Maistesssor of Froperty, Lesscholds.  Dorrowcr shall not destroy, damage or substantlally change the
Property, allow the Property to deleriorate or commit waste, If this Security Instrument is on a leaschold, Borrower shall comply with Lhe
provislons of the lease, and if Dorrower acquircs [ee title to the Property, the leasehold and fcs title shall not merge ualess Leader agrees
10 the merger In wriling.

7. Protection of Lender’s Righis in the Property; Morigage Insurance. I Borrower [lails 10 perform the covenanis and
agreements contained in this Security Instrument, or Lhere is a legal proceeding that may significantly affect Lender's rights in the Property
(such as s proceeding in bankruptcy, probate, for condemnatlon or (o enforce laws or regulations), then Lender may do and pay for
whalever ls necessary 10 protect the value of the Property and Lender's rights In the Property. Lender’s actions may include paying any
sums sccured by a Jien which has priority over this Security Instrument, appearing in court, paying reasonable altorneys' fees and enlering
on the Property to make repairs. Although Lender may take action under this pamgmaph 7, Lender docs not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Uniess Botrower and Leader agree to other lerms of payment, these amounts shall bear interest from the date of disbursement
ot the Noile mic and shall be paynble, with intersst, upon notlee from Lender o Borrower requesting payment.

If Lender requlred moripage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall

pay the premiums required (o maintaln the Insurance in effect until such time ns the requirement for Lhe insurance lerminates in accordance
with Borrower's and Lenders writtea agreement or applicable law.

8. Inspection. Lender or is agent may make reasonable entrics upon and inspeciions of the Property, Lender shall give
Dorrower notice at the time of or prior to an Inspection specifying reasonable cause for the Inspeciion.

5. Coodemnation. The proceeds of any zward or clalm for damages, direct or consequential, |n cannection with any

condemnation or other taking of any gart of the Property, or [or conveyance in liew of condemnation, are hereby sssigned and shall be
paid to Lender,
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In the event of a tolul isking of the Property, the procecds shall be applicd to the sums sccured by this Scourily Instrumenl,
whether ar nol then due, with any excess paid 1o Norrower, In the event of a partial taking of the Propesty, uniess Dorcrower and Lender
olherwisc agrec in writing, the sums secured by thiz Security Instrumont shall be reduced by the amounnt of the proceeds multlplicd by ihe
following (raction: (a) the total amount of the sums gecured immediately before the taking, divided by (v) the faie markel valuc of the
Properly Immediately before the taking. Any balance shall be paid 10 Domower.

If the Property Is abandoned by Borrower, OF If, afier notice by Lender to Dotrower that 1he condemaar offers (o make an swand
or scttle a claim for damages, Borrower [sils L0 respond to Lender within J0 days after the date the notice is given, Lender it sulhorized
16 colicet and apply the procceds, st its option, cither 1o restoration or vrepalr of 1he Propesty or 1o the sums sccured by this Securily
Instrument, whether or nol then due.

Unless Lender and Dorrower olherwise agree In wiiting, any application of proceeds 10 principal shall not extend or postpone
e Jue date of the monthly payments referred 1o in paragraphs 1 and 2 Or change the smount of such payments.

10. Torrower Not Released; Torbearance Tly Tender Not a Waiver. Dxtension of the lime for payment or modification of
amartization of the sums sccured by this Security Instrument granied by Lender 10 any succcssor In Interest of Borrower shall not opcrale
1o reicase the Habilily of the original Dorrower of Norrower's successors in interest. Lender shall pot be requiced 10 commence procecdings
against ahy suecessor in interest or refuse to extend lime for payment or otherwise modify smortization of the sums secured by this Secunly
Instrumenl by reason of any demand made by the original Dorrower or Dorower's succcssons in inlerest. Any forbearance by Lender in
excreising any right or remedy shall not be & walver of or preclude the excreise of any right or remedy.

11. Successors and Assigns Nound; Joint and foveral Liability; Cosigners, The covenants and agreements of this Seeunity
Instrument shall bind and benefit the successors and assigns of Lender and Dosrower, subject to Ihe provisionas of paragraph 17, Dorrowes
covenanis and agreements thali be joint and several, Any Dorrower who co-5igns this Securily Inslrument but does nol execule Lhe Nole:
(a) is co-signing this Sccurity Instrument only lo mongage, granl Al convey ihat Dorrower's interest in the Property under the icrms of
this Sccurity Instrument; () is nol personally cbligaied o pay the sumt secured by this Sceurity Instryment; and (c) agrees ihat Lender
and any other Torrower may gree (o extend, modify, forbear or make any sccommaoadations with repacd 1o the terms of this Securily
Instrunient of the Nole without that Dosrower's consent.

12. Loan Charpes. [ the loan secured by this Securily Instrument is subject to a law which scls maximum loon charper, and
that law is finslly inlerpreted so thal the Interest of other loan charges collceied or 1o be collecled In conneclion with the loan excecd the
pcrmittcd limils, ihen: (a) any such toan charge shall be reduced by (he amounl necesaYy {0 reduce the charge 10 the permitied limit; and
(b} any sums aircady collccted trom Dorrowes which excecded permilied limits wili be refunded to Dorrower, Leader may chooke 1o make
this refund by reducing the principal owed under the Note or by pmking a direct payment o Norrower. 1M refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under Lhe Nole. -

13, Lepislation Alfecting Lender's Rights. I enaciment or expiration of appiicable laws has the elfect of rendering any provision
of the Note or this Secvrity Iastrumanl unenforcealie acconding to fts lerms, Lender, at ils option, may require immediate payment in full
of all sums secured by this Security Instrument and may Invoke any remedics permilicd by paragraph 19, If Lender exerciscs thit oplion,
Lender shall lake the steps specified in the second paragraph of pargraph 17

14. Moliccg. Any nolice to Dorrower provided for in this Sccunity Iastrument shall be given by delivering it or by mailing it by
Girst cinss mail unlcss applicable law recuires use of another method. ‘The notice shall be direcled 10 the Properly Addrcas or any other
aduress Torrower desipnales by notice (o Lender, Any nolice lo Leader shali be given by [irst class mail 10 Lendcr's address stated hergin
or any other address Lender designales by nolice 10 Dorrower, Any notice provided for in this Security Tnstroment shatl be deemed 1O
have been given 10 Dorrower or Lendcr when given as provided in this PATAErA]H.

15. Govcming Law; Scverabillty, This Sccurity Instrument shall be governed by federal law and ihe law of Lhe jurisdiction in
which the T'roperty is located. In the event that any provision or clause of thls Secusily Instrument or the Note conflicts with applicable
law, such condtict shall not afTect olher provisions of (his Securily Instrument or the Note which can be given ellect wilthoul the conflicling
provision. To this end the provisions of this Sceurily Instrument and the Note sre declared 10 be severable,

16. Dorrower's Copy. Tlorrower shall be given one conformed copy of the Nolc and of this Securily Iinstrument, -

17 Teansfer of ihe Propesty or a Nenclicial Interest in Porrower. 1 all or any part of the Property or any Interest in it ic sold
or irnnsferred (or if & beneficial interest tn Nlorrower is sold or transferred and Dorrower is not a nalural person) withoul Lender's prior
wrillcn consenl, Lender may, at its option, require immeuiate payment in full of all sums secured by this Sccurily Instrument. Ilowever,
this oplion shall nol be sxereised by Lender if exercise i¢ prohibited by federal law as of the date of this Secwrity Instrument.

If Lender exercises this option, Leader shall give Dorrower notice of aceeleration. The notice shall provide a period of not less
than 30 days from the dale Lhe notice is delivered or mailed within which Dorrower must pay all sums sccured by this Sceurily Ingtrument,
il Dorrower fails to pay these sums prior 10 (he expiration of this period, Lender may invoke sny remedies permiticd by this Sccurlly
Inctrument without [urther notice or demand on DNomower.

j 18 Torrower's Righl 1o Reinstate, I Norrower meels corialn conditions, Dorrower shall have (he fipht to have enforcement
! of 1his Sccurity Instrumenl discontinucd at any time prior {0 the carlier of: (#) 5 days (or such other period as apprilcable law may specily
! {or reinstalement) before sale of the Properiy pursuant 1o any powcr of sale conlained in this Security Instrumenl; of () entry of 2
judpment enlorcing this Security Instrument. Those conditions are that Dorrower: (x) pays Lender all sums which Lhen would be due under
| this Securily Instrument and the Nole had no acccleration oceurred; (b) curck any default of any olher covenants Or AZFCEMERS, {¢) pays
all cxpenses incorved in enforcing this Security Instrument, includiag, but not limited o, reasonable attoraeys® fecs; and (U} lakes such
action ag Lender may reasonably scquire 10 assurc ihat the lien of this Sccurily Instrument, Lenders fights in the Property and Norrower's

obligation to pay the sums gceurcd by this Secutily Instrument shall continue unchanged. Upon reinsialement by Norrower, this Scourily
[nsirument ond the obligations secured hercby shall remain {ully clfective az il no neceleration had occurred, 1lowever, 1his right lo

reinstate shall not apply in the case of acecleralion under paragraphe 12 or 17,

NON-UNIFORM COVIINANTS. TNorrowes and Lender further covenanl and apree ns follorws:

19, Acccieration; Remedics. Lender thall pive nolice lo Dormower prior lo acceleration following Dorrower's breach of any
covenant or agreement bn Lhis Secu rily Instrument {bul nol prior (o sceelertion under paragraphs 13 and 17 unlczs applicable law provides
otherwise). The notice shall specily: (a) the defaul; (b) the action required Lo cure the default; {c) a daic, not lezs than 30 days from the
date the notice is given 1o Dorrower, by which the default must be cured; and (d) that failure 10 cure Lhe delaull on or before the dale
specified in the notice may result in acceicration of the sums secured by Ihis Security Insirument and sale of the Property, “The notice shall
: furiher inform Dorrower of the right to relnstatc after acceleration and the right Lo Uring a court action 1o assert the non=cxisience of a
i defavit or any other defense of Dorrower 10 aceclcration and sale. If the default is not cured on of before the dale specified In the notice,

Lender at its option may require Immediate poyment in full of all sums sccured by this Sccurity Instrument without further demond and
may invoke the power of sale snd any other remediss permitted by applicable law. Lender shall be entitied 1o collect all expenses incurred
in punuing (he remedics provided in this paragraph 19, including, but not limiled lo, rcasonable aliomeys’ fees and bosts of tile ovidonce,
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If Lender invokes the power of sale, Lendcee shall glve a copy of a notlce Lo Dorrower in the manaer provided in parageaph 14.

Lender ghall publish the notice of sale once s week for three consccullve weeks In & newspaper published in

County, alabama, and thereupon shall sell the Property to the highest bidder at publle auction at the [ront door of the County Courthouse

of this County. Lender shall deliver (o the purchaser Lenders deed conveying the Droperty. Lender or itx designec may purchasc Lhe

Property al any sale. Dorrower covenants and agrees that the proceeds of the sale shall be applicd I the [ollowing onder; (a) 10 all

expenses of the sale, including, but not limited to, reasonable attorneys' fees; (L) Lo all sums securcd by this Sccurily Instrument; and (c)

any excess o the person or persons legally entitled 1o it.

20, Lender ia Poession. Upon aceelerniion wnder paragraph 19 or abandonment of the Property, Leader {In person, by agent
or by judicially appoinied receiver) shall be eatilled 10 enter upan, tnke posscssion of and manage the Property and to collecl the rents
of the Froperty including those past due. Any rents collected by Lender of the receiver shall be applied first 1o payment of the costs of
monagement of the Properly and collection of rents, including, but not Himited to, receiver's fecs, premivms on receiver's bonds and

rcasonable attomeys' fees, and thea (o the sums sceured by this Sccurity Insteument.

21, Release, Upon payment of all sums securcd by this Sccusily Instrument, 1 ender shall release this Sceurity Instrument withoul
charge 10 Borrower. Dorrower shall pay sny recordation costs.

2. Waivers, Dorrower waives all rights of homcstcad cxemption in the I'roperty and relinejuishes all rights of curtcsy and dower
in the I'roperty. '

23, Ridesx fo this Sccurily Insirument, If one or more riders are executed by Dorrower and recorded together with this Security
Instrument, the covenanis and sgreements of each such rider shall be Incorporated into and shall amend and tupplement Lhe Covenants
and agreements of this Sccurity Instrument as il the rider(s) were & part of (his Sceurity Instrunicnt. {Check applicable box(es)]

Adjustable Nate Rider __J Condominivm Ridcr 24 Ifamily Rider
Cmduated Mayment Rider j Manned Unil Devetopment Rider

Gd otherts) (speeity) NONB

DY SIGNING DPILOW, Dorrower accepls and agrees to the lerms and wﬁ:nams conlained in this Sccurity Instrument and In any
rider(s) exccuted by Dorrower and recorded with it ;

STATE OF ALADAMA, , 1/ County 5s:

. # |

On this / 'J dayol ___ 4"""‘L4/ , /tf?f“g 1y
Public in and for said county and In said stale, hereby certify that M ﬂ A
_, whose name(s)

signed 10 the [nr{gnln; conveyance, and

who _@,«__ known (o me, acknowledged before me that, belng Informed of the contents of the conveyance, f: he.?( execuled

the same vuh;nlnrﬂy and ag i act on the day the sa cars dal
: - K
Give.a under my hand and seal of office this the 4 "j day of [ fane , / 4 45

9L / L zfi Zuééu

Notary 1'"ublic

This insirument was prepared by Janet A, Miller
Yicrat Yinanclal runding, Inc.

210 Interstate North-Parkway Suilte 525
Atlanta, GA 30339
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EXHIBIT "A" %Omo\_ﬂﬂ‘_

LEGAL ;

Commence at the northwest corner of SW /4 of SE 1/4 of Section 24,
Township 21, Range 1 West and run alony said forty acre line south, 2 deg.
20" East 109 feet to the point of beginning of the 1ot nherein described;
thence continue south 2 deg, 20' East., 254 feet; thence north 89 deg,

40" East, 224.5 feet to the westerly right of way line of Alabama Wighway
#25; thence along same north 89 deg. 30' East, 225.8 fest; thence north

83 deg. 15" West, 290.1 Feet to the point of beginning; being sitvated
in the SW 1/4 of the SE 1/4 of Section 24, Township 21, Range 1 West,
Shelby County, Alabama.

Less and except the North 100 feet thoicof,

inst ¥ 1995-3503%
12/07/4995-35091
11:06 AM CERTIFIED

GHELBY COUNTY JUDGE OF PROBATE
05 MCI 56,00
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