THIS INSTRUMENT PREPARED BY {Name)__ ROBIN GREEN COMPASS BANK
{Address}__ 15 South 20th Street Birmingham, AL. 35233
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STATE OF ALABAMA )
EQUITY LINE OF CRED RTGAGE
COUNTY OF xgﬂmgﬁw ) (Residpnyiee é%?

Percentage Rate applicabla to the balance owed undar the Account. [ncreasss in tha Annual Percentage Rate may result in higher minim
monthly paymaente and increased finance charges. Decreases in the Annual Percantage Rata may result in lowar minimum monthly payments

NOTICE: This is e Future Advance Martgage which secures an open-end cradit ;n’ﬁrhiuh containe provisions sllowing for changes in the Anlg
icwer finance charges.
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WORDS OFTEN USED IN THIS DOCUMENT 12;0‘?}1995 352‘ED :"ll

(A} "Mortgage.” This documant, which is datad , m&ﬁ% - gege.” g

mh

(8) "Borowsr.” __RICKEY D PHILLIPS AND WIFE LUCY C PHILIgn@i COUNTY WOGE

{C)" "Lender.,” Compass Bank will be called *Lender.” Rhdilh a nnMen or association which was forme8™
ard which exiete under the lawes of the State of Alabama or the United Statas, i
Lender's address is _15 South 20rh Street Birmipgham, AL. 35233 o

(0] "Agrearnant.” The "Compass Equity Line of Cradit Agreement and Disclosure Statement” signed by Borrowar and dated Dec. 01 W
1995 , as it may bs amanded, Wil ba 2dlléd the "Agreemsnt.”. Tha AgiéemeHt BulbHEMSE an open-end cradit plan (hereinafter caltuﬁ& i

the "Account™! which permite Borrower to borrow and repay, and raborrow and repay, amountg from Lendar up to a maximum principal

at any one time culstanding not excesding the credit limit of §_ 83 ,500.00 . All methods of obtaining credit are caollectively
refarrad to as "Advancas”.

(E} "Maturity Date." Unless terminated sooner in sccordance with the terms of the Agreemant, Lendar's obligations to maks Advances under
the Agreement will terminats twenty {20] years from the date of the Agreement. The Agreamant parmits the Borrower to repay any
Lalance outstanding at the time of termination of the Agrasmeant by continuing te make minimum monthly payments in accardance with
the Agreement, This Mortgage shall remain valid after the Maturity Date until all sums owing under the Agresment and this Martgage are
paid in fuli .

{F] “Propetty.” The proparty that i4 dascribad batow in tha saction titled "Dascription Of The Property”™ will be callad the "Proparty”™.

INTEREST RATE ADJUSTMENTS _
The Monthily Periodic Rate applicable to your Account will be the prime rate aa publiehad in the Wall 8trest Journal’'s "Money Rates”™ table

("Index Rate") in affact on tha laat businees day of the previous celandar menth plus _2 parcentage points (tha "Annual Percantage

Rate"} dividad by 12. If mulitiple ratas ars quoted in tha tabls, then tha highast rate will ba considerad the {ndex Rate. The Monthiy Pariodic

Rata on the date of this Martgageise 0. 8958 % and tha Annual Parcentage Rate shall be 10.750000 %. The Monthly Periadic
Rate and the Annual Parcentage Rate may wvary from billing cycle to billing cycle based on increases and decreases in the Index Rate. The

Annual Percentage Rate corrasponding to the Monthly Pariodic Rate does not include coste other than interest. The Annual Percentage Rate
applicable to your Account will increase if the Index Rats in affact on the last businese day of the calendar month increasas from one month to
the next. An increass will take effact in the currant billing cycla and may result in a higher finance charga and a highar minimum peyment
amount. The maximum Annual Percantage Rate applicable to the Account shallbe _18 0000 % and the muinimum Annual Percentage
Rats shallbsa 7.0000 %.

PAYMENT ADJUSTMENTS
' The Agreement provides for 8 minimum monthly payment which will be no less than the amount of intereet calculated for the past manth.

FUTURE ADVANCEMENTS

The Account is an opan-end credit plan which cbligates Lender 1o meke Advances up to the cradit hmit set forth above, | agree that this
Mortgage will remain in effect as long as any amounts are outetanding on the Account, or the Lender hae any obligation to make Advances
' upder the Agreement,

BEORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grent, bargain, esll and convay the Preperty to Lendar. Thia means that, by signing this Martgege, | em giving Lendsr 1ha righte that | have in
the Property subject to tha terms of this Mortgage. The Lander also has those rights that the law gives to lenders who hold mortgages on raal
proparty. | am giving Lendar thesa rights to protect Lender from peseibie lcsses that might result if | fail ta:

i (&} Pay all amounts that | owe Lendar under the Agraament, or other svidanca of indebtedness arising out of the Agresment or A¢count;

| (B] Pay, with interest, any amounts that Lender apends under thie Mortgaga to pratect the Propaerty or Lender’s rights in the Property; and

' (] Keap all of my othar promises and agreements undar this Mortgage and undar the Agreement.

It | keep the promises and agreements listad in {A] through IC) sbove and Lender's cbligation to make Advances undar the Agresment has
tarminated, this Morigage and the transfer of my rights in the Property will bacome wvoid and will end. This Mortgage secures only the
promiass and egreamente listad in (A} through {C) above even though | may have other agreamants with Lendar.

LENDER'S RIGHTE IF BORROWER FAILE TO KEEF PROMISES AND AGREEMENTS

| )f en Event of Default {as defined below! occure, Lendar may terminats the Account and require that | pay immediataly the entira amount than
' remaining unpeid under the agssmant and under this Mortgaga. Lander may take these actions withaut making any further demand for
' payment. Thia requirernent will ba called "Immediate Payment In Full™.

|

|

At the option of Lander, the ocourrence of any of the following evente ghail constitute an "Evant of Default™:

{A] Failure by you to meat the rapayment tarms of the Agreaement;

{R) Fraud or matsrial misraprasantation by you in connaction with the Account, application for the Account or any financial information
requested undar Saction 16 of the Agrasmant; or

(C) Any action or failure to act by you which advarsely affects Lander's security for the Account or any right of Lender in such security,
including, without limitetion, the failure by you to maintain insuranca on the Property as required by this Mortgage, or the voluntary or
inveluntary sale or transfer of ali or part of the Praperty. Transter of the Proparty caused by your death or condemnation shall
canstitute involuntary transfer under this Mortgage.

-

I{ | fail to make Immediate Payment In Full, Lender may sall the Property at a public auction, The public auction will be hald at the front or by
main door ol tha courthouese in the county where the Froperty is located. The Lendar or its parsonal reprasentative (the "auctionser™) may sall
the Proparty in {ote or parcels or as one unit as it sees fit at this public auction. The Property will be sold te the highest bidder at the publ
auction, The Lender may bid at the public auction, and if the Lender is the tighast bidder, the Property will be purchased for credit aganet the
balance due from Borrowar,

Motica of the time, place and terms of sale will be given by publishing the notice with a desctiption of the Proparty once a week for three (3}
succeassive weaks in a nswspaper published in the county or countias in which tha Proparty is lecated. The Lander or auctioneer ghall have
the power and authority to convey by deed or othar instrument all of my righte in the Property to tha buyer [who may be the Lender) at the
public auction, and uee the maney recaived to pay the following amounts:

(1} all expenses of the sale, including advertising and selling coets and attorney’s and auctionser’s feas;
! 12} all amounte that | owe Lander under the Agreement and under this Mortgage; and

(3} any surplus, that amount ramaining after paying {1] and {2], will ba paid to the Barrower or as may be required by law.
If the money recsived from the public sale does not pay ali of the axpenses and amounts | owe Lendar under the Agresment and this
Mortgage, ! will promptly pay all amounte remaining dus after the sale, plue interast at the rate stated in the Agreement.

PESCRIPTION OF THE PROPERTY
| The Proparty i1 described in (A) through (1) below:
|

E (A} The property which is located at 8569 TULIP FPOPULAR DRIVE EIRI‘!INGW; AlL. 15244
i ADDRES6

|
Thie propserty ie in _SHETRY County in the State of _ALABAMA . It has the following legal description;

LOT 2207, ACCORDING TO THE SURVEY OF 22ND ADDITION, RIVERCHASE COUNTRY CLUB, AS RECORDED IN
MAP BOCK 9, PAGE 124 A AND B, IN THE PROBATE OPFICE OF SHELBY COUNTY, ALARAMA.
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IIf the property i8 a condaminium, the following must be cempletad:] This property is part of a condominium project known as

H‘p‘ (called the "Condominium Project”). Thie property includes my unit and ali of my
rights in the common slements of the Condominium Project:

{81 Al buildinye and other improvemants that are located on the proparty described in paragraph (A} of this section;
(C) Al rights in other property thet | have aa owner of the property described in paragraph (Aj of this esction. These rights are known ae

"pasements, rights and sppurtenances attached to the proparty”™;
(D} Al rents or royalties from the property described in paragraphs (A) and (B} of this section;
(&1 All minaral, oil and gaa rights and profits, water rights and water stock that are part of the property descnbed in paragraph {A] of this sechion;

(F] Al righte that | heve in the land which lies in the strests or roads in front of, or next to, the property described in paragreph (A} of this

saction;

(3] All fixtures that are now or in the future will be on the property described in paragraphs {A] and {B) of this section, and all replacements of
and additions to thoss fixtures, except for thase fixtures, replacemsnts or additions that under the law ars “consumer goods” and that |

acquire more than twenty {20} days aftar the date of the Agreament;

{H} All of the rights and property described in paragraphe (&) through (F) of this sactioh that | acqguire in the future.
(1} Al replacemente of or additions to the property described in paragraphse (B} through (F} and paragraph (H} of this section; and

(J} All judgmenta, swards and settlements arising because the property described in parsgraphs (A through tl} ot thie aaction has bean
condemned ar damaged in whole or in part (including procaade of insurance); provided, howevar, that any sum received by Lender will be

apelied to any amounts which | owe under the Agreement.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| prumise that except for the "exceptions” listed in the description of the Property: (A} | lawfully own the Property; (B} | have the nght to
maortgage, grant and convey the Property to Lender, and {C) there are no outstanding claime or chargee sgainst the Froparty.

| give a general warranty of title to Lander. This means that | will be fully responsible for any losses which Lender suffars because somoone other
than myse!f has some ot the righte in the Proparty which | promise that | have. | promise that | will defand my ownership of the Property against

any claims of such rights.

| promige and 1 agree with Lender ag follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER

PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: all amounts advanced under the Agreement; late charges and other charges as Btated 1n the Agreement
and any amounts expended by Lender under this Mortgage. .

7. LENDER'S APPLICATION OF BOAROWER'S PAYMENTS
Unless the law requires or Lender chooees otherwise, Lender will apply each of my paymants unger the Agresmant and under Paragraph 1

above in the following ordar and for the following purposes:
(A} First to pay finance charges then due under the Agreement; and
(B) Next, to |ete and other charges, if any; and

(C} Next, to Lender's coats and expenees, if any; and
i Next, to pay any Advances made undar the Agreament or paymentis made under this Marigags.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| | will pay all taxes, asseesmants, end any other charges and fines that rmay be imposed on the Property and that may be supenor to thix
. Mortgege. | will also make paymanta due under my lease it | am a tenant on the Froperty and | will pay ground rents {if any) due on the
| Proparty. | will do this by meking peymanis, when they are due, directly to the persone antitled to tham. {In this Mortgage, the word “person”
means any paraon, organization, govarnmental authority, or other party.} Upon requast, | will give Lender a raceipt which shows that | have

|
I
|
i made these paymeants.

. Any claim, demand or charge that is made against ptoperty bacause an obligation has not been fulfilled is known as 8 “lian”. | will promptly pay
' or satiefy all liens against the Property thet may be superior to this Mortgage. Howaever, this Mortgage does not require me 10 gatisfy a suparior
| lien if: {a} | agrae, in writing, to pay the obligation which geve rise to the suparior iisp and Lender approves the way in which | agree to pay that
|
I

. obligation; or {b |, in good faith, argue ot defand ageinet tha superior lien in a lawsuit 8o that, during the lawsuit, the suparior lien may not be
| enforced and no part of the Property must ba given up.

. Condominium Apsssaments
' |f tha Property includes a unit in a Condominium Project, | will promptly pay when they are due all agsessments imposad by the owners

meRociation of other organization that governe the Condominium Projact. That aesociation ar organization will be called the "Ownars
Asgsuciation”,

4 'BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

|A] Geanasrally

I will obtain hazard insurance te cover all buildinge and other :
ingurance must cover loas of damage caused by fire, hazardse normally coverad by "extendad coverage” hazard inguranc

i hazards for which Lender raquires coverage. 1 he insurance must ha in the smounts and for the pericds of time raguired by Lander.
not require me 1o obtain an amaount of coverags that ie maore than the value of all buildings and other improvemants an the Proparty.
| may choose the insurance company, but my choice |8 subject 1o Landar’s approval. Lender may not refuee to approve my choice unless the
rafusal is reasonabla. All of the insurance policies and ranewals of those policies must include what is known a8 a "standard martgagee clause”
to protect Lender. The form of all policias and the form of all ranewals must be acceptable to Lendar. Lander will have the right to hald the
policies and renswale.

| will pay the premiume on the heuranca policies by peying the insurance company directly when the pramiurm payments are due,
raquires, | will promptly give Lander all raceipta of paid premiums and all ranewal noticas that | receive.
If thare ie a logs or damage to the Property, | will premptly notify the insurance company and Lender. |f | do not promptly prove to the insutanca

company that the loes or demage ocourred, then Lender may do so.
The amount paid by the insurenca company is called "proceeds”. The procesds will be used to reduce the amount that | owe to Lendar under

the Agreement and thia Mortgage, unless Lender and | have agresed to use the procesds far repairs, restoration ar otherwise,

The Lender has the authority to settie eny claim for insurance benafits and to collect the proceeds. Lander then may use the proceeds Lo redunry
the amount that | owe ta Lander under the Agreement and under this Mortgage or to repair or restore the Proparty as Lender may sae fit.

If uny procesds are used to reduce the amount thet | owe to Lender under the Agrsament, that use will not delay the dus date or change the
ammount of any of my monthly paymants under the Agreement and this Mortgaga. Howevar, {ender and | may agres in writing to thoee delayn

ot changas.
If Lender acquires the Property by purchase a foreclosure eale, all of

rights 1 any proceeds which are paid becauee of damape that occu
However, Lander's rights in those proceeds will not ba greatar than the amou

Mortgage.

(B) Agremmanta that Apply to Condomliniums
(it If the Property ingludes a unit in a Condominium Project, the Qwnars Associalion may maintain a hazard insuranca policy which covers the
entire Condominium Project. That policy will be called the “master policy”. So long 28 the maater palicy remaine in effect and meets the
requirements statad in this Paragraph 4: {a} my obligation to obtain and to keep hazard insurance on the Proparty is satisfied; and (b if theare s a
conflicl, concerning the use of proceeds, batween 1] the terms of this Faragraph 4, and (2} the law or the tetms of the declaration, by-laws,
' regulations or other documants creating or governing the Condominmum Project, then that law or the tarms of those documents wil govern the
| wume of proceeds. | will promptly give Lander notice if the mastar policy I8 interrupted of terminated. During any time that the master policy -

. not in sffect, tha tarma of {e) and {b) of thig subparagraph 4{Bl{} will nat apply.

i} If the Proparty includes a unit in 2 Condominium FProject, it 18 possible that proceeds will be paid to me instead of being used to repar or to
i restors the Property. | gve Lsnder my rights to those proceeds. Al of the procesds described in this subparagraph 41Bii] wilt be paed 16
 Lender and will be usad 1o reduce the amount that 1 owe to Lender under the Agreemant and under this Martgage. If any of those proceeds
: ramain altar the armount thet | cwe to Lender has been paid in full, the remaining proceeds will be paid to me. The use of procaeds to redus
i the amount that | owa to Lender will not be a prepayment that ig subject to the prepayment charge provisions, if any, under tha Agreament,

|

improvemants that now are or in the future will be located on the Property. The
e policies, and othet

Landar miny

if Lendar

my rights in tha insurance policies will belong to Lender. Alsc, all ot my
rrad before the Property is acquired by Lender will halong 1o Lendar.
nt that | owe ta Lender under the Agreement and under this
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

19.

CONDOMINIUMS

(A} Agreaments about Maintalning the Proparty and Kesping Promises in Laase
| will keep the Property in good repair. | will not destroy or substantially change the FProperty, and | will not allow the Property to
detericrata. If | do not own but am a tenant on tha Froparty, | will fulfill my obligations undar my Ieasa.

(B} Agresmants that Apply to Condominiums

If the Property ie 8 unit in 8 Condominium Project, | will fulfill all of my obligationg under the dsclaration, by-laws, regulations and ather

documanis that create or govern the Condominium Project. Also, | will not divide the Propearty intoe amaller parts that may ba owned

separately (known as "partition or subdivision"). | will not consant to certain actions unless | hava firet given Lender notice and obtained

Lender’'s consant in writing. Thase actions are:

{a} The abandonment or termination of the Condominium Project unless the abandonmant or termination ie raquirad by law,

b} Any mignificant change to the daclaration, by-laws or regulatione of the Owners Association, trust agreasmant, articles of incorparation,
or other documents that craate or govern the Condominium Project, including, for example, a changa in the psrcantage of cwnarahip
rights held by unit owners in the Condominum Project; and

[ci A decision by the Ownare Aesociation to terminete professional management and to begin eelf-managament of the Condominium
project.

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

1f: (A1 | do not keep my promises and agreements made in this Mortgage, or {Bl scmeone, including me, begins a lagal proceeding that may
significantly affect Lendear's rights in the Proparty (such as, a legal proceeding in bankruptey, in probate, for condemnatien, or to enforce lawa or
ragulationa}, then Lender may do end pay for whatever ie necessary to protect the Proparty and Lender’s righte in the Property. Lander’s
actions under this Paragraph B may include, for example, obtaining insurance on the Proparty, appearing in court, paying reasonabls attornay’s
faes, and entaring on the Proparty to make repaire.

| will pay to Lendar any amounte, with intarest at the sama rate etated in the Agresmaent, which Lander spande under this Paragraph & Thir
Mortgage will protect Lendar in case | do not keap thie prarmise to pay these amounts, with intaragt. [nterest on aach amount will kagin an the
date that the amount ig spant by Lender. Howaver, Lender and | may agrea in writing to terms of paymant that are diffarent from thogs in this
paragraph.

Although Lender may take action under thie Paragraph 6, Lender does not have to do so.

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

If | gell or transfer all or part of the Property or any nights in the Proparty, Lender will require Immediate Payment in Full,

. CONTINUATION OF BORROWER'E OBLIGATIONS

My chligations unter this Mortgage are binding upon me, upon my heirg and legsl representativee in the avent of my death, and upon anyone
who obtaine my rights in tha Property.

Lendsr may allow a person who takes over my rights and ohligations to dalay or to change the amount of the monthiy paymante of principal and
interest dus undar the Agraamant or undar thie Mortgaga. Even if Lender does this, howawver, that pareon and | will bath atill be fully obligatad
under the Agreement and under this Mortgags unlese Lander specifically relaasas ma in writing from my ebligations. Lendar may sllow those
delays or changee for a peron who takas ovar my righta and obligations, even if Lender is requested not to do go, Lender will not be required to
bring a laweuit against such a person for not tulfilling obligations under the Agreement or under this Mortgage, even if Landar is requested to do

s,
-

CONTINUVATION QF LENDER'S RIGHTS

Even if Lender does not exerciae or enforce any right of Lander under the Agreement, this Martgage or under the law, Lender will still have all of
thase rights and may exercies and anforce them in the future. Even if Lender obtains inaurance, pays taxas, or pays other claims, charges or
liens against tha Proparty, Lender will still have the right to demand that | meake Immediate Payment In Full of the amount that | owe to Lender
under the Agreement and under this Mortgage.

LENDER'S ABILITY TO ENFORCE MODRE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
CAPTIONS

Each of Lender's rights under this Mortgage is separate. Lender may exercise and enforce one or more of those rights, as wall as any of
Lander’s other righta undsar the faw, one at a time cr all at once.

If more than one parscn signe this Mortgage as Borrower, each of us is fully abligated to keep all of Borrower's promisas and obhgations
contained in this Mortgage. Lender may enfarce Lander’s righte under this Mortgage against each of us individually or against all of us together.
This means that any one of us may be required to pay all of the amounts owed under the Agreement and under this Mortgage. However, if one
of us does not eign the Agreement, then: {A) that person is signing this Mortgage only to give that person’s rights in tha Property to Lender
undar the terme of this Mortgage; and {B) that person is not parsonally obligated to make payments or to act under the Agresmant ar under this
Morigape.

The captions and titlas of this Mortgage are for convenience only. They may not be used to interpret or to define the terms of this Mortgage.

. LAW THAT GOVERNS THIS MORTGAGE

The law that appliss in the place that the Property 1s located will govern this Mortgage. The law of the State of Alabama will govern the
Agreament. If any term of this Morigage or of the Agreement conflicte with the law, all other tearma of this Mortgage and of the Agreemant will
gtill remain in affact if thay can ba givan affect without the conflicting term. This means that any terms of thie Mortgage and of the Agresmont
which conflict with the law can be separated from ths ramaining terms, and the remaining terms wilt still be enforced,

ning this Mortgage | agres to all of the above.

r
RICEEY D PH[LLI& C:)?_ -
PS \J

STATE OF ALABAMA )

CPUNTY‘ OF Jefferson )
i rthe unders igned authori Ly A natary Public in and for said County, in said State, hereuy certify that
_H;ICKEY D PHILLIPS AND WIFE LUCY C PHILLIPS . whose namalg! are
ail'pned o the foregaoing inatrumant, and whao are known to me, acknowledged bafore me on this day that, being
infarmed of the contents of thie instrument, thE}’ axecuted the same voluntanly an the day the same beare date.
" Given under my hand and official seal this 18% day of  DaCcember, 1995
H - -h _
ru'iv CUMMIGHION AXDIres: 5=-11=97 . M{u A
i Anne R,
| Inst % 1995-35
- ' "
T e 35049
| ' 12/07/1995-35049
! AM CERTIFIE
03143 PROBATE
SHEL BY JGE OF
003 KD 138,79
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