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THIS MORTGAGE ("Security Instrument™) Is gven on November 22, 1995. The grantor s Ellis S. Hughes and
Gloria Gomez Hughes _ husband and wife ("Bormower").

. This Security instrument Is given to Southern Atlantic Financial Services, Inc., which Is orgenized and existing under the

———

laws of the State of Georgia, and whose address 18 2100 Parklake Drive, NE, Ste B, Atlanta, GA 30345 ("Lender”). Borrower owes
Lender the principal sum of Twenty-Five Thousand and 00/100 Dotars (U.S.$ 25,000.00 ). This debt is evidenced by
Botrower's note dated the same date as this Sacurlty Instrument {("Note®), which provides for monthly payments, with the full debt, if
not paid earlier, due and payable on December 1st, 2010. This Security Instrument secures to Lender: (a) the repayment of the
dett evidenced by the Note, with interest, and all renawals, axtansions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Sacurlty Instrument; and (c) the performance of
Borrower's covenants and agresments under this Security Instrument and the Note. For this purpose, Borrower does haereby
mortgage, grant and convey to Lender and Lenders successors and assigns, with power of sale, the following descrided property

' located ln Shelby County, Alsbama.

SEE EXHIBIT "A* ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 403 Dusty Hollow Road, Columbiana, AL 350b1.
- ("Property Address”),

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now Or hersatier sracted on the property, and all easemants, appuridanances, and fixtures now or hersafter a part of the
property. Al replacemants and additions shall also ba covered by this Security Instrument. All of the foregoing i referred to in this

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby convayad and has the right lo mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will
defend generally tha thtie to the Proparty agalnst ali claims and dernands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants with limitad variations by
Jurisdiction to constiute & unliform securlty natrument covering real propeety.

ALABAMA singls Famiy-Fannie MaaFraddie Mac UNIFORM INSTRUMENT Farm 3001 390 (page 1 o b pages)

i ——— TP T I T L N T T LR e T TR T e H
. . M PR e TR A B . T (O

1
1



—_— — — . ——— — —— — _— — —_-— -

Part of the S8E 174 of the NE 1/4 of Section 29, Township 21 South,
Range 1 West, Shelby County., Alabama, being more particularly
described as follows:

Prom the Mortheast corner of sald 1/4 1/4 Section, run in a Southarly
direction along the East line of said 1/4 174 for a distance uf

927.46 feetrt To the point of baginning: thence turn an angle to the
right of 180 deg. and run in a Northerly direction for a distance of
125.00 feet: thance turn an angle to the laft of 72 deg. 35 wmin. 08
sec. and run in a Northwesterly direction for a distance of 6:1.07
fest; thence turn an apngle to the left of 80 deg. 49 min. 52 rec.

and run in a Southwesterly directiugot&a;'a distance of 206.00 feat to
a point of curve, sald curve being/in an Easterly direction and having
a2 radjus of 211.8¢ fset and a central angle of 21 deag. 47 min. 08 =mec.
thence turn an angle to the left and run along the arc of said curve
for a distance of 80.5%55 feat; thence turn an angle to the laft and run

in an Hasterly direction for a distance of 737.39 feet, more or less,
to the poipt of beginning; being situated in Shelby County, Alabama,
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UNIFORM COVENANTS. Borower and Lander covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower sheil promptly pay when cue
the principal of and interest on the debt svidenced by the Note and any prepayment and late charges due under the Note.

5  Funds for Taxes and INSUrance. Subject to appiicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are clus under tha Note, until the Note is paid In full, & sum ("Funds”) for; (a) yearly axes and
assessments which may obtaln prioriy over this Security Instrument as a lien on the Property; (b} yearly leasehold payments of
ground rents on the Property, ¥ any; (0) yearly hazard or property Insurance premiums; (d) yearly flood insurance premiums, i any; (e)
yearly mortgage Insurance premiums, i any; and (f) any sums payable by Borrower to Lender, n accordance with the provisions of
paragraph 8, in lleu of the payment of mortgage insurance premiums. Thase tems are called "Escrow items”. Lender may, at any tima,
collect and hold Funds in an amount not to sxcead the maximum amount & lender for a feclarally related mortgage loan may require
tor Borowe’s ascrow gccount under the feders) Real Estate Settlement Procedures Act of 1974 as amended from tlma to time, 12
U.5.C. Sec. 2601 ¢f aeaq. ("RESPA™), uniess another law that applies to the Funds sats a lesssr amount. If s0, Lender may, at any
time, collect and hold Funds In an gmount not to mceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of future Escrow ltems or ctherwise in sccordance with the appicabie law.

Tha funds shall be held in an institution whose deposits are insured by a federal agency, instrumentallty, or entity (inchuding
Lander, ¥ Lender Is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funde to pay the Escrow ltems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, uniess Lander pays to Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. However,
Lender may requlre Borrowar to pay & ona-time charge for an indepandent real estata tax reporting service uged by Lendar in
connection with this loan, unless applicable law provides otherwise. Linless an agreement Is made or applicable law requires interest
to be paid, Lender shall not ba required to pay Bomower any Interest or eamings on tha Funds. Borrower and Lender may agree in
writing, howsver, that intereat shall be pakd on the Funds. Lender shail ghve to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and lhs purpose for which sach deblit to the Funds was made. The Funds are
pledged as additional security for al sums secured by this Securlty Instrument.

If the Funds heid by Lender sxcesd the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
axcess Funds in accordance with the requirements of applicable law. i the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow Hems when due, Lender may &0 notify Borrower in writing, and, in such case Borrower shall pay to
Lender the amount necessary to make up the deficlency. Borrower sha!l make up the deficlency in no more than twelve monthly
payments, at Lender's sole discretion. )

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the Property, shall
apply any Funds haid by Lender at the time of gcquisttion or sale as a credit against the sums socured by this Securlty Instrument.

3. Application of Payments. Untess applicable lew provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be appled: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to Interest due: fourth, to principal due; and lst, to any late charges due ungder the Note.

4. Charges; Liens. Bomower shall pay a¥l taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Securlty Instrumant, and leasehold payments or ground rents, ¥ any. Bomower shall pay thesea
obligations in the manner provided in paragraph 2, or ¥ not paid in that manner, Borrower shall pay tham on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to ba pald under this paragraph. |If
Borrower makes thess payments directly, Borrower shall promptly fumish to Lender recelpts evidencing the paymaents.

Borrower shall promptly discharge any len which has priority oves thig Security Instrument unless Borrower:. (a) agrees n writing
to the payment of the obligation secured by the lien in a mannes acceptable to Lendaer; (b) contests In good faith tha lien by, of
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcament of tha
Wen; or (c} securas rom tha holder of the len an agreement satisfactory to Lender subordinating the Nen to this Security Instrumant.
if Lender determines that any part of the Property Is subject to & lien which may attaln priority over this Security Instrument, Lender
may give Borrower a notice |dentlfying the llen. Borrower shall satiely the lien or take one or more of the actions set forth above
within 10 days of the ghing of noike.

5. Hazard or Property Insurance. Borrower shall kesp the Improvemsnts now axisting or hersafter evected on the
Property Insured against loss by fire, hazards Included within the term gxtended coverage™ and any other harards, ncluding floods or
ficoding, for which Lender requires ngurance. Thie insurance ghall be maintained in the amounts and for the pericds that Lender
requ¥es. The insurance carrler, providing the Insurance shall be chosen by Bomower subject to Lender’'s approval which shall not be
unreasonably withheld. f Borrower fails to mantain coverage csescribad above, Lender may. at Lander's option, obtaln coveraga 1o
protect Lender's rights in the Propery In accordance whh paragraph 7.

AWl nsurance policies and renewals shall be accepteble to Lender and shall include a standard mortgage clause. Lender shall
have tha right to hold the polcies and renewals. If Lender requires, Borrower shall promptly give to Lender all recslpts of paid
premiums and renewal notices. In the event of loss, Borrower shall giva prompt notice to the nsurance carrier and Lender. Lender
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may make proof of loas H not made promptly by Bomrower,

Unisss Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repal of the
Property damaged, ¥ the restoration or repair k8 economically feasible and Lender's sacurity s not esaened. If the restoration or
repar is not economically feaslbls or Lander's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securlty Ingtrument, whether or not then due, with any excess pak] to Bomower. If Borrower abandons the Praperty,
or does not answer within 30 days a notice from Lender that the insurance camler has offersd 1o settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums securad by this
Security Instrument, whether or not then due. The 30-day pericd will bagin when the notice Is given.

Unless Lender and Bomrower otherwisa agres in writihg, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referved to in paragraphs 1 and 2 or change the amount of the paymants. |f under paragraph 2t
the Property i& acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immadiately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leassholds. Bomower shall occupy, establish, and use the Property as Borrower's principal residence within 8 ixty
days after the execution of this Security Instrument and shall continue to occupy the Propedty as Borrower's principat resldence for at
least one year after the date of occupancy, unless Lender otherwise agrees in wrlting, which consent shall not bée unreasconably
withheld, or unless extenuating circumstances sexist which are beyond Borrower's control. Borrower shalf not destroy, damage or
impair the Property, allow the Property to deterlorate, or commit waste on the Property. Borrower thall ba in default ¥ any forfalture
action or procesding, whether oivil or ¢riminal, ls begun that in Lender's good falth judgment could rasult in forfelture of the Property

 or otherwise materially impawr the lien created by this Security instrument or Lender's security Interast. Borrower may cure such a

default and reinstate, as provided in parsgraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
good falth determination, preciudes forfelture of tha Borower's interast in the Property or other materlal impaiment of tha ken created
by this Securlty Instrument ¢r Lender's secury interast, Borrower shall also be in default i Borrower, during the loan application
process, gave materially false or Inaccurate Information or atatements to Lender {or failed to provide Lender with any materia)
intormation) in connection with the loan evidenced by the Note, including, but not limited to, reprosentations concerning Borrowar's
occupancy of the Property as a principal residence. | this Securlty Instrument i on a leasehold, Borrower shali comply with all the
provisions of the lease. ) Borrower acquires feo title to the Property, the leasehold and the foe title shall not merge unless Lendar
agreas to the merger in writing. .

7. Protection of Lender’'s Righta In the Property. |f Borower fails to perform the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or ragulations), then Lender may do and
pay for whatever is necessary to protect the vale of the Property and Lender's rights i the Property. Lender's actions may include
paylng any sums secured by a llen which has priority ovar this Security Instrument, appearing in count, paylng reasonable attornay's
teas and entering on the Propadty to make repais. Although Lender may take action under thig paragraph 7, Lender does not have
to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Borrower secured by this Security
instrument. Unless Borrower and Lencder agres to other tarms of payment, these amounts shall bear inter@st from the date of
disbursameant at the Note rate and shail ba pavable, with interest, upon notice from Lender {0 Borrower requesating payment.

8. Murtgngu insurance. if Lender requiked morigage nsurance as a condhion of making the loan gsecured by this Security
Inatrument, Bormower shall pay the pramiums required to maittain the morigage nsurance n effect. If, for any reason, the mortgage
nsurance coverage requived by Lender lapses or ceases to be In effect, Borrower shall pay the premiums required t¢ obtgin coverage
substantially equivalent to the mortgage insurance previously in offect, at a cost substantially equivalent to tha cost to Borrower ol the
mortgage Insurance previously in effect, from an altemate maorigage insurer approved by Lender. If substantially squivalent mortgage
insurance coverage !s not avallavle, Borrower shall pay to Lender each month a sum agqual 1o one-twelith of the yearly morigage
Ingurance premium being paid by Borrower when tha Insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use
and retain these payments as a koss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be requirad, at the
option of Lander, ¥ mortgage nsurance coverage {In the amount and for the poricd that Lender requires) provided by an insurer
approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums mquired to maintain mongage
nsurance In effect, or to provide a lose reserve, until the requirement for mortgage nsurance ands In accordance with any writtan
sgreement between Borrower and Lender or applicable law.

9. Inapuntlnn. Lender or its agent may make reasonable entrles upon and Inspections of the Proparty. Lendar shall give
parrower notice at tha time of or prior to an inspection specifying reasonable cause for the mspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in connaction with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, gre heraby assignad and shall
be paid to Lender.
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In the event of a total taking of the Proparty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with sny excess paki to Borrower. In the svent of a partial taking of the Property, In which the falr market
value of the Property immediately before the taking ie squal to or preater than the amount of tha sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lendasr otherwise agree in writing, the sums securad by this Security
Instrumant shall be reduced by the amount of the proceeds multiplied by the following raction; {a) the total amount of the sum
secured immediately before the taking, divkied by (b) the fair market value of tha Property iImmediately before the taking. Any balance
ghail ba paid to the Borrower. [n the event of a partial taking of the Property in which the lair market value of the Property
mmediately before the laking Is less than the amount of the sums sacured immediately before the taking, uniess Borrower and Lender
ctherwise agree in writing or uniess applicable law ctharwise provides, the proceeds shalli be appled to the sums saecured by this
Securlty Instrument whether or not the sums ere then due.

It the Property is abandoned by Borrower, or i, afier notice by Lender 1o Bomrower that the condemnor offers to make an award
or settle a claim for damages, Borrower falls to respond o Lender within 30 days after the date the notice is given, Lender b
authprized to collect and apply the proceeds, at its option, sither to restoration or repair of the Property or to the sums secured by
this Securlty Instrument, whether or not then due.

Unless Lender and Borrower otherwlee agres in writing, any application of proceads to principal shal not extend or pestpons the
dus date of the monthly payments refemed to in paragraphs t and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the timeé tor payment or
modiflcatlon of amortization of the sums securad by this Security Instrument granted by Lender {0 any successor in inlerest of
Borrower shall not oparate 1o relsase the liabillty of the original Borrower or Borrower's succeasors n interest. Lender shall not be
required to commenca proceadings aganst any successor in Interest or refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reascn of any demand made by the original Borrower or Barrower's
succassors i Interest. Any forbearance by Lender in exercising any right or remady shall not be a waker of or preclude the axercise
of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and bonelit the successors and asskgns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shail be |oint and several. Any Borrower who co-signs this
Securtty Instrument but dogs not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convay thal
Borrower's intarest in tha Praoparty under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
socured by this Security Instrument; and {(¢) agrees that Lender ang any other Borower may agree to extend, modlify, forbear or make
any accommodations with regard to the tems of this Securlty Instrumant or tha Note withaut that Borower's consent,

13. Loan Chﬂfg!l. If the loan secured by this Security Instrument i subject to a law which sets maximum locan charges,
and that lew s finally interpreted 50 that the Interest or other loan charges collected or to be collectad in connection with the loan
exceed the parmitted iimits, thea: (8} any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permited iimit; and (b} any sums aiready collactad from Borrower which exceeded permittad limits will be rafunded to Borrower.
Lender may choosa to make this refund by reducing the principal owed under the Note or by making a drect paymen! to Borrower. If
a refund reduces principal, tha reduction will be treated as & partlal prepayment without any prepayment charge unger the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument ghall be given by delvering # or by mailing # by
firet class mail uniess applicable law requires use of another method. The notice shall be directed to the Properly Address or any
other address Bormower ¢esignates by notice to Lender, Any notice to Lander shali ba given by first class mail to Lender's address
stated hereln or any other address Lender designates by notice to Borrower. Any notice provided for in this Security instrument shall
be deemed to have besn given to Bomower or Lender when ghven as provided in this paragraph.

15. Governing Law; Severabliity. This Security instrument shall be governed by federal law and the law of tha
jurlsdiction in which the Proparty is located. In the event that any provislon or clause of this Securty Instrument or the Note conflicis
with applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the MNota which can be givan affect
whthout the conflicting provision. To this end the provislons of this Securlty Instrument and the Note aro declared o ba severable.

16. Borrower's Copy. Bomower ghall be givan one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. |f all or any part of the Property or any
ntorast in It i sokd or transferred (or i a beneficial interest In Borrower is sold or transterred and Bosrower s not a natural parson)
without Londer's prior written congent, Lender may. at its option, require immediate payment in full of all sums securad by this
Securlty Instrument. However, thia option shall not be exercised by Lender if exercise i prohibited by fedoral law as of the date of
this Securlty Ingtrument.

I Lander sxercises this option. Lender shall give Borrower notice of gceeleration. The notice shall provide a period of not less
than 30 days from tha date the notice is dellvered or malled within which Borrower must pay all sums gecured by this Securlty
instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Securlty Instrument without further notice of doemand on Borrower.

18. Borrower's Right To Reinstate. It Borrower meets certain conditions, Bofrowsr shall hava the right to have

Form 3001 S90 (page 4 o! & page)

e . —— A e e reraki el e T Sy R .- -
R Pty v R S BT IO B ol f gl o gt v oo e miiale el IV ol SR RN 4 b TP



enforcement of this Security Instrument discontinued at any time prior to the earfisr of: {a) & days (or such other period as applicable
law may specily for reinstatement) before saie of the Property pursuant to any powsr of sale contained In this Security Instrument; or
(b) antry of & judgment enforcing this Securlty Instrument. Those condltions are that Borrower: () pays Lender all sums which then
would be due under thie Securlty Instrument and the Note as f no acceleration had occurred, (b) cures any detault of any other
covenants or agreaments; (¢) pays al axpenses Incurred in enforging this Sacurity Instrument, Including, but not imited to, reasonable
attorney’s feas; and (d) takes such action as Lender may reasonably require to assure that the len of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums seGured by this Security Instrument shall continue
unchanged. Upon reinsiatement by Bomowsr, this Security Instrument and the obligations secured hereby shall remain fully effective
as H no acceleration had occurred. However, this right to reinstate shall not apply in the casa of accelenation under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Noie (together with this Security
Instrument) may be sokd one or more thnes wihout prior notice to Borowsr. A sale may result in a change in the entlty (known as
the "Loan Servicer™) that collects monthly payments due under the Note and this Securlty instrument. There aiso may be one or
mare changes of the Loan Servicer unrelated to a sale of the Note. |f there is a change of the Loan Servicer, Bomower will be given
notice of the change In accordance with paragraph 14 above and applicable law. The notice will state tha name and address of the
new Loan Servicer and the address to which paymants should be made. The notice will aiso contaln any other information required
by applicable law.

20. Hazardous Substances. Borower shali not cause or permit tha presance, use, disposal, storage, or release of any
Hazardous Substences on or in the Property. Bomowsr shall not do, nor allow anyona else to do, anything affecting the Property
that Is In violation of any Environmental Law. The preceding two sertences shall not apply 1o the presence, use, or storage on the
Property of small quantties of Hazardous Substances that are genenaly recognized to be appropriate to normal residential uses and 1o
maintenance of the Property.

Bomrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by any governmental
or regulatory agency or private party invoiving the Property and any Hazardous Substance or Environmental Law of which Bommower
has actual knowledge. If Borrower jearns, or Is noilfied by any governmental or ragulatory authority, that any removal or other

. remadiation of any Hazardous Substance allecting the Property I8 necessary, Borrower shall prompily take all necessary remedial
'~ actions In accordance wih Environmental Law.

As used n this paragraph 20, "Hazardous Substances™ are those substances defined as toxlke or hazardous substances by
Environmental Law and the foflowing substances: gasoline, kerosene, other flammabke or loxic petroeum products, toxk pesticides and
herbicldes, volatlle sohents, materlale containing asbestos or Ionna!gnhydn. and radioactive malterials. As used i this paragraph 20,
"Envikonmental Law” means federal laws and laws of the jurisdiction where the Property Is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specity:
(a) the default; (b) the action required to cure the default; (c) a date, not lesa than 30 days from the
date the notice glven to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. If the default
is not cured on or before the date specified in the notice, Lender at Its option may require
immediate payment In full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall
be entitied to collect all expenses Incurred In pursuing the remedies provided In this paragraph 21,
Including, but not limited to, reasonable attorney's fees and costs of title evidence.

It Lander invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14, Lender shall publish the notlce of sale once a week for three
consecutive wesks in a nswspaper published in Shelby County, Alabama, and thereupon shail sell
the Property to the highest bidder at public auction at the front door of the County Courthouse of
this County. Lender shail dellver to the purchaser Lender’s deed conveying the Property. Lender or
its designee may purchase the Property at any eale. Borrower covenants and agrees that the
proceeds of the sale shail be applied In the following order: (a) to all expenaes of the sale,
Including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Securlty
Instrument; and {c) any excess to the person or persons legally entitled to it

22 Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumant
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_ without charge {0 the Borrower. Borrower shall pay any recordation costs,

23. Walvers. Borrower walves ali rights of homestead axamption In the Property and refinquishes ali rights of curtesy and

dowar in the Proparty.
24. Riders to this Security Instrument. 1 one or more riders are executed by Borower and racorded together with

this Security instrument, the covenants and agreemsants of each such rider shall be incorporated into and shall amend and
supplment the covenanis and agreaments of this Security Instrument as # tha rider(s) were a part of this Security instrument. {Check

applkcable box(es})

[ ] Adustable Rate Ricer [ } Condominium Rider [ ] 1-4 Famiy Rider
[ | Graduated Payment Rider [ ] Plnned Unkt Development Rider [ ] Biwaekly Payment Rider
(XX | Ballcon Rider [ ] Rate Improvement Rider [ ] Second Home Rider

[ ] Other(s} (apsciy)

BY SIGNING BELOW, Borrower accepts and agreés to the terms and covenants contaked in this Security Instrument and n any

rider(s) executed by Borrower and recordod with it
Witnesses.

566’;5‘ .«_‘g W (Seal)

Ellis S. Hughes -Borrower
Sockal Security Numbaer

M&%ﬁ:}% Qﬁéﬁu (Seal)

Gloria Gomez H -Borrower
Soclal Securlty Number:

[Space Beiow This Line For Acknowledgament]

STATE OF ALABAMA, Jtfft7sont  County ss:

On this 22nd day ot November, 1995, |, the undersigned, a Notary Publc In and for said county and In said state, heraby
certify that Ellis S. Hughes and Glorla Gomez Hughes, whose name(s) is/are signed to the foregoing conveyance. and
wha.is/are known to me, acknowledged before me that, being informed of the contents of conveyance, they axecuted the same

voluntarity and ae thel act on the day the same bears date,

Gien under my hand and seal of office this 22nd day of November, 19985.

My Commiaslon exphes: - C{w f( f{ Eﬁl [uj_'; t{\ ]IEIQ{LLLL}

Notary Pubhc

This Instrument was prepared by:
Stewart, Davis & Humphrey
3800 Colonade Parkway, Ste 650
Birmingham, AL 35243

Faorm 3001 9/90 {page ¢ ot & pagas)
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOON RIDER la made this 22nd day of November, 1995 and amends a Note in the

_amount of $25,000.00 (the "Note") made by the person(s) who &ign pelow ("Borrower®) to

Southern Atiantic Financlal Services, Inc. ("Lender”) and the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) dated the same date and given by Borrower to

secure repayment of the Note.

in addition to the agreements and provisions made in the Note and the Security instrument,
both the borrower and Lender further agree as foliows:

THIS LOAN IS PAYABLE AT THE END OF 16 YEARS. BORROWER MUST
REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND THE UNPAID
INTEREST THEN DUE., THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. BORROWER WILL THEREFORE BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS BORROWER MAY
OWN, OR BORROWER WILL HAVE TO FIND A LENDER, WHICH MAY BE THE
LENDER BORROWER HAS THIS LOAN WITH, WILLING TQ LEND BORROWER
THE MONEY AT PREVAILING INTEREST RATES, WHICH MAY BE
CONSIDERABLY HIGHER OR LOWER THAN THE INTEREST RATE ON THIS
LOAN. IF BORROWER REFINANCES THIS LOAN AT MATURITY, BORROWER
MAY HAVE TO PAY SOME OR ALL CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN, EVEN IF BORROWER OBTAINS REFINANCING FROM THE

SAME LENDER.

NOTICE OF MATURITY _
At least ninety (80) but no more than one hundred twenty (120) days prior to the maturity

date, Lender must send borrower a notice which siates the Maturity Date and the amount of
the "Balioon Payment” which will be due oh the maturity date (assuming all scheduled
payments due between the date of the notice and the Maturity Date are made on time).

Lekad TR Cln ,ﬁg’g%
Witness Borrower - Ellla S. Hughes

Q.L:, : ; ft li.: ‘
Witneass Borrower - Glorla Gomez Hgghes

|:- --- L
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