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Accaptable to Faderal Natianal Case No.

Maort Assaciatlon

amended Fabruary, 1988 MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.
The attached RIDER is made a part of this instrument.

THE STATE OF ALABAMA,
SHELBY COUNTY.

'KNOW ALL MEN BY THESE PRESENTS:

; That whereags tha undersigned
' JOHN WESLEY WOLTERSDORF, JR AND PATRICIA W WOLTERSDORF, HUSBAND AND WIFE

‘ol the city of BIRMINGHAM county of SHELBY and State of ALABAMA

party of the first part (herelnafiar called the Mortgagor), has become justly indebted unto

‘SOUTHTRUST MORTGAGE CORPORATION

a corporation organized and axisting under the laws of  THE STATE OF DELAWARE

party of the second part (herainafter called the Mortgages), In the full sum of

'One Hundred Elghty Elght Thousand One Hundred Thirty Six and 00/100

Dollars ($ 188,138.00 ), money lent and advanced, with interast at the rate of

. Seven and One Half per centum ( 7.500 %) per annum until paid, for which amount the
!Martgngnr has signed and delivered unto the said Morigagee & cartain promissory note beanng even date with these presents, the said principai

- and Interest to be payabie at the office of
SOUTHTRUST MORTGAGE CORPORATION
‘in 100 BROOKWOOD PLACE SUITE 300, BIRMINGHAM, ALABAMA 356200 _or at such other pilace as the holder may designate in writ-

| ing dellvered or malled to the Mortgagor in monthly Instaliments of

| One Thousand Thres Huncired Fiftesn and 48/100

Dollwss {§  $1,315.48 }, commancing on the first day of ~ FEBRUARY 1, 1996 |

' and continuing on the first day of each month thareatter until the principal and interast are fully paid, excapt that the final payment of principal and

E interest, if not sconer pald, shall be due and payable on the first day of  JANUARY %, 2026

' WHKEREAS the said Mongagotr is desirous of securing tha prompt payment of said note and the several installments of principal, interes!, and
, monthly payrments herein after provided for, and any additional indebtedness accruing to the Mortgagea on account of any future paymants,

' advances, or expenditures made by the Morigagee as hereinafar provided:

' NOW THEREFORE, In consideration of the premises and the sum of One Dollar {$1) to the undersigned Mortgagor
| JOHN WESLEY WOLTERSDORF, JR AND PATRICIA W WOLTERSDORF, HUSBAND AND WIFE

| in hand pald by the Morngagee, the receipt whereot is hereby acknowledged, and for the purpose of securing the promgt payment of said indeb-

. tadnass as it becomes due the said
-@ JOHN WESLEY WOLTERSDORF, JR AND PATRICIA W WOLTERSDORF, HUSBAND AND WIFE

| do hereby grant, bargaln, sell, assign, and convey unto the said Martgages the following-described real property situated in
| SHELBY County, Alabama, to wit:

Lot 416, according to the Survey of Eagle Point, Fourth Sector, as recorded in
Map Book 17 page 116 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

Subject to: A1l Easements, Restrictions and Rights of Way of record.

The proceeds of this loan have been applied to the refinance of the property.

John W. Woltersdorf and John W. Woltersdorf, Jr. are one in the same person.
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Loan No. 2319984

ar with the herediiaments and appurisnances thereunto bslonging, and the rents, iesues, and profts of the above-described property
orovided, however, that the Morigagor shall e entiled to colect and retain the esid rents, issues, and prots, unil defsut hereunder), and af fix-
rumwurharamermmhld‘lnurundhmnmuﬂnnmﬂnpmherﬂndummmInﬂdﬁnnﬂuﬂ:ﬂmhhmm
househoid appilances, which are, and shall be deamad to be, fixtures and a part of tha realty, and are a portion of the sacurity for the indebledness

heratn mentloned:

Should the Department of Veterans Altsle fall or refuse to lesue M8 guaranty of the loan secured by this insttument the provisions of the
n's Reacjustment Act of 1944, as amanded, within sixty (60) daya from the date tha loan would nomally become eligible for such

Pulrlqty. tha Mortgagee may, &t ks option, deciare all surms secured hereby immediately due and payable.

. The Morigagor covenants and agrees that so long as this Mortgage and the said Note secured hereby are guaramteed under the provisions of

fha Sarvicemen's Raadjustment Act of 1944, as amendaed, he will not exaecute or fla for record any instrument which imposes a restriction upon the

pale or occupancy of tha mortgaged property on the basis of race, color, or cread. Lipon any violation of this undertaking, the Mortgagee may, al its ;

Enpﬂun. geclare tha unpald balanos of the debt sscurad hereby immediately due and payabie, |

|

' TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise appertaining unto the
laald Martgagee and assigns of tha Morigagee forever. -
And the Morigagor hereby covenants that THEIR salzed of sald real proparty in fee simple, and have or had
& good right 1o sell and convey the same; that the property is free from all encumbrances and that the Mortgagor, and the Morigagor's helrs,
exaculors, administrators, next-cf-kin, and assigns will forever defend the same unto the Morigagee and assigna ageinst the clame of all persons
whomsoever,
THIS MORTGAGE |S MADE, however, sublact to the following covenants, conditions, and agreements, that is to say:
1. That the Mortgager will promptly pay the principal of and Interest on the Indebtednesas svidenced by the sald note, at tha timae and in the
manner therein provided. Priviiege is reserved o prepay st any tme, without premium or ee, the entire Indebtedness or any pat thareof not ona
than the amount of one Instaiment, or one hundred doliars ($100.00), wihjchever s less. Prapayment In full shall be credited on the date received.
Partiel prepayment, other than on an hstaliment due date, need not be credited until the next following Instaliment due date or thirty daya after such

prepaymant, whichever ia aariier,

———

-

I
. 2, Togather with and In addition to the monthly payments of principal and imereet payable under the terms of tha note secured hersby, the

Mortgagor will pay to the Morigages, a8 Tustes, (under the terms of this trust as hersinafter atated) on the first day of each month untl said note la
Hully pald, the foliowing sums:

’: (a) A sum equal to the ground rents, I any, naxt dus, plus the premiume that wil next become due and payable on pokcies
| . of fira and other hazard ineurance covering the mortgaged propetty, pius taxes and asséesments naxt due on the
mortgaged property (sl as eetimated by the Morigagee, and of which the Morigagor is notified) leas all sume already paid
therefor divided by tha number of months to elapse before 1 month prior to the date on which such ground rents,
premiums, taxas and assessments wil become dalinquent, such sums to be held by Morigagee in frust 10 pay sald
ground rents, pramiums, taxes, and special Assesements, '

(b) The aggregate of the amounts payabie pursuant to subparagraph (a} and those payable on the hote secured hareby,
gshall be paid I & single payment aach month, to be applied to the fellowing fterme In the order stated:

(1) ground rents, taxes, special asseeaments, fire and other hazard Insurance premiuma:
(I1) intereet on the note secured hereby, and
(HIy amartization of the principal of sald note.

Any deficiency in the amount of any such aggregste monthly paymant shall. uniess mada good by the Morigagor pilor to
the due date of the next such payment, constitute an event of default under this morigage. Al Mortgageea's option,
Mortgagor will pay & "Iate charge™ not exceeding four per centum (4%} of any instaliment when pald more than fifteen
(15) days sfter the due date thereof to cover the extra expense involved in handing delinquent payments, but such ate
charge” shall not be payable oUt of the proceeds of any asle made 1o satisty the indebtedness secured hereby, uniess
auch proceads are sufficiant to discharge the entire Indebtedness and ali proper costs and axpanses sacured haraby.

— L W A rm e e ——— "

:[ 3. I the tolal payments made by the Mongagor under (n) of paragraph 2 preceding shall exceed the amount of payments actually macie by the

Mortgagee, as trustes, for ground rents, taxes, assessments, and |nsurance premiuma, as the case may be, such excess shell ba credited by the
| Morigagee on subssquemt payments to be made by the Motigagor for such fteme or, at Morigagee's option, as truetea, shall be refunded to
Mortgagor, If, however, such monthly payments shall not be sufficient 1o pay such itesms when the same shall becorme due and payabie, then the
| Mortgagor will pay to the Mortgagee, as trustee, any amount necessary to make up the deficiency within thirty (30) days sfter wiitten notice from the
Mortgagee stating the amount of the deficiancy, which notice may be given by mall. If at any ime the Morigeagor shall tender to the Morigages, In
accordance with the provisions of the note secured hereby, full payment of the antire indebtledness represented theraby, the Mortgagee, as trustee,
ahall, In computing the smount of such indebtedness, credit 1o the account of the Mongagor any cradit balanca remaining under the provislons of
| (a) of paragraph 2 heveol. If there shall be a default under any of the provisions of thia morigage resultirg In a public sale of the premises covered
heraby or if tha Mortgagee acquires the property otherwise after default, the Mortgagee, as trustee, shall spply, at the tme of commencament of
such proceedinga or at the ime the property is otherwise acquired, the amount then remalning to credit of Morigagor undes (a) of paragreph 2
praceding, as a credit on the intereat accrued and unpald and the balance to the princlipal then remaining unpaid on sald note.
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be decured by the lien of this morgege in addition to the indebmdness specially secured hersby and shall beer intereet from the date It is paid or
incurred and shall be at once dus and payable. Any proossde from Condamnation awards shall ba applied 0 rechice the amount of the principal
cdabt at the aption of Mongages.

5. SnlnngnannynfﬂmlnduhhdnmumrudMbyahdlrnmulnunpid,tnwholaurlnp-tﬂnuorwwhkupuidprMmd
thammrnumﬂutrnmunlngmdmnﬂunn,:ndtnpwﬂhxumdmnhmnmbnwodnrmupan-ﬂdpmpm. and all other
charges that may become liens upon sald premises, and not to pamit any len, which might take precedence over the ken of this morigage. 10 ac-
crue and remaln on sald premises, or any part thereof, or on the Improvements thereon.

8. Morigagor witt continuously maintain hazerd insurance, of such type or types and amounts &s Morigages maey from tima to tme require, on
‘the improvements now or hersafter on sald premises, and axicept whenh payment for all such pramiums has heretofors been made under {a) of
‘paragraph 2 hereol, he will pay promptly whan dué any premiume therefor. All Insurance shall be carried In companies approved by the Morigages
‘and tha policias and renswals thareof shall be held by the Mortgages and have attached therewo kas payable clauses in favor of and In form ac-
.coptable to the Morigagee. In event of loss Mortgagor will give immediate notice by mall to the Mortgegee, who may make proof of loss If not macha
‘promptly by the Morigagor, and esch insurance company concarhed is herety authorized and directed v make payment for such loas directly 10
‘the Mortgagee instead of to the Mortgagor and the Morigegee jointly, and the insurance proceeds, or any par thereof, may be applied by the
Mortgagee at its option sither to the reduction of the indebtednesa hereby secured or to the restoramon of repair of the property damaged. In event
of foreclosure of this mortgage or other transfer of title 1o the mortgaged property In extinguishment of the Indabtedness secured heraby, ail nght,
tile and interest of the Mortgagor in and to any insurance policies then [n force shall pasa to the purchaser or grantes.

7. i the Morgagor Tails to insure sald property as hereinabove provided, or 1o pay all or any part of the taxes or assesamants levied, sccruad, of
assessed upon or against sald property, or talle 1o pay immaediately and discharge any and all hens, debts, and charges which might becoms lens
suparior 1o the llen of this mongage, the Morgages may, at i opticn, insure said property and pay said iaxes, sseessments, debts, Hena, and
_charges, and any money which the Mortgages shall have so paid or become obligated to pay shalt constitute a debt to the Morigagee addiional 1o
‘the debt hersby spacially sscured, shall be secured by this morigage, apall bear Interest at the rate provided for In the principal Indebtedness from
date pald of incurred, and, at the option of the Morigagee, shall be immediately due and payable.

- B That upon the request of the Morigagee the Morigagor shall exacute and deliver & supplemental note or notes for the sum of sume advanced
| by the Morigagee for the alteration, modernization, improvement, maintenance, or repair of sald pramisas, for taxee or assessments against tha
' same and for any other purpose authorized hereunder. Sald note or notes shall be secured hereby on a parfty with and as fullty as if the advance
“gvidancad thereby were included in the note first described above. Sald supplemental note or notes shall bea Interest at the rate provided for In
'_ the principal indebtedness and shall be payable In approximately equal monthly paymaints for such period as may be agread upon by the creditor
"and debtor. Faling to agres on the maturity, the sum or sume 8o advanced shall be due and payable 30 days after demand by the creditor. In no
_avent shall the maturity axtend beyond the utimate maturity of the note first described above.

| :

8. No faliure of the Mortgages to sxercise any option herain given to deciara the maturity of the debt hereby secured shall ba taken o construed
as a walver of s right 10 axarcise such option orf to deciare such maturily by reason of any past or present default on the part of the Martgagor, and
the procuremant of insurance or the payment of taxes or other liena, debts, or chargee by the Morigagee shall not be taken of constfued as a walver
of s right to declare the matuitty of the indebladness horaby secured by reason of the fallre of the Mortgagor 10 procura such Insurance of 1o pay
' such taxes, debts, Hens, or charges; and the llen of this Inetrument shall remain in tull force and eflect during any postponement of axtension of the
| time of payment of the indebtecdness or any part thereot secured hereby.

10, H the Mortgegor shall well and truly pay and discharge the indebtacness hereby sacured as it shall become due and payable and shall do
! and porform all acts and agreemants to be done and performad by the Morigagor under the tenms and provisiona of this morigage, then thia con-
} vayance shall ba and becoms nil and vold.

: 11. It the Mongagor shail fall 1o pay, or cause to be pald, as It matures, the indebtedness heraby secured or any parn thereo!, according to the
! terme thereof, or i the Mortgagor shall fall to do or perform any other act or thing herein required or agreed to ba done of parformed, or if the inter-
! eat of the Mortgages In ssid property bacomes endangered by reason of tha enforcemant of any prior lien or encumbrance thaean, then, In any
such avent, the whole indebtedness hereby sacured shall, at the option of the Morigagee, and without notice, become immed|ately due and payable
and this mongage subject to foreciosure; and in such event the Morigagee shall have the right and is hereby authorized to entar upon and take
possession of sald property, and, afier or without taking possession, {0 sell the same before the Courthouse door in the clty of

SIRMINGHAM , County of SHELBY

Alabama, at public cutory, for cash, first giving notice of the time, place, and terms of sald sale by publication once a weak for three succeesive
weeks prior to said ssle In some newspaper published in said county, and, upon the payment of the purchase maoney, the Morigageea of any parson
conducting sald sala for It is suthorized 1o exaecute to the purchaser at said sale a deed 1o the property so purchased, and such purchaser shall hot
ba held to inquire &8 1o the application of the proceeds of such sale, The Mortgagee may bid at the zale and purchase ssid propetty, if the highest

bidder therefor.

12. The proocesda of a foreciosure sale, judicial or otherwise, shall be appled: First, to the expensea of advertising and selling, inciuding the
| attorneye’ tees, provided for in paragraph 4 hereot, second, to the repayment of any money, with intereat thereon, which the Mortgagee may have
| paid or become linble to pay or which it may then be necessary tc pay for taxes, assessments, Ineurance and other charges, #ens, of debts

hereinabove provided:; third, to the payment and satisfaction of the Indebtedness hareby specially securad with intereet, but imerest to date of sala
! only shall be charged; fourth, to reimbursement of the Department of Veteran Aftairs for any sums paid by It on account of the gusiamy Of insurance
| of the Indebtadness svidanced by the note securad hereby; fith, the balance, if any, shall be pald 1o the Morigagor.
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Loan No. 3310088

13. Aslong ma any of the Indebtacness hareby secured shal remain unpaid the Morgagor will neithar commit nor PaMIt waste on the Premises
hereby cohveyad; and umnthannnwtuﬂanufwwmmmnmmmmmmummmmn-mmdmhuw,'mnd
to be &t once due and payabla. Nor will the Morgagor remove any of the fxdures on the premisss hereby conveyed 0 long as any of the indeb-
tednoss hereby secured shall remain unpaid.

14, ‘chaMnrlgngurnhlll make default In the payment of any of the indebtedness hereby sscured, or In the performance of any of the terime of
conditiona hereol, the Morigagee may procead 1 colect the rent, Income, and profits from the premises, sither with or without the sppointment of a
receiver. Any rents, income, and profits collected by the Morgages prior o foreciosure of this Indebiednees, less the cost of collecting the same,
including any real estate commission or attorney’s fee incurred, shall be cradited first, on the advances with imerest therson, then upon tha interest,
and the remalnder, f any, upon the principal debt harsby secured,

18. Any promiss made by the Mortgagor herein to pay money may be enforced by a suit at law, and the security of this morigage shak not be
walved thereby, and as to such debts the Mortgagor walves all right of exemption under the law.

18. The indebiednesa evidenced by the note first deacribed above and by this morigage reprevents the unpeid balance of the purchase price
“due by the Mortgagor to the Mortgages for the purchass price of the propeity herein conveyed, and this is a purchase money morgage.

~ 47. | the indebtedness secured heraby be guarantesd or insured under Title 38 United States Code, euch Thie and Reguiations issued there-
. under and in effect on the date herso! shak govern the rights, dutiee and kabilltes of the pasties hersto, and any provisions of this or other instru-
' mehts sxecuted in connection with sald Indebtedness which are Inconsistant with sajd Title or Reguintions are hereby amended to conform thersto.

18. The covenants, condiions, and agresments herein contained shall bind, and the banefits and advantages shall inure to, tha reapoctve holrs,

" gxecutors, administrators, succeesors, and assigns, of the piirties hereto. Wherever uaed, the singular number shall include the piural, the pliral the

ginguisr, the use of any gender shall Inciuce all genders, and the term, “Morigagee,” shall Inciude any payee of the indebtednaes hereby sacured of
any transtaree thereof whather by operation of law or ctherwies,

Givan under THEIR hand and seal thia the 28TH

- ./ [SEAL]
" ’ s T,
; / -~
i_ PATRICIA W WOLTERSDORF
g - | [SEAL}
[SEAL]

STATE OF ALABAMA,
JEFFERSON COUNTY.

| ] the undersigned
a notary pubikc In and for said county, In sald State, hereby certity that
! John Wesley Woltersdord, Jr. and Patricia W. Woltersdorf, husband and wife

i whose names are signed to the foregoing conveyance, and whe gre
:i known to ma, acknowledged bafora me on this day that, being Informed of the contents of this conveyance, they
| executed the sama voluntarily on tha day the same bears date.
GIVEN under my hend and official seal thia 28th day of November, 1935
My Commiasion Explres. 3 !j I * zg m/
THIS INSTRUMENT PREPARED BY: MY COMMISLIT . o n L0 Notary Fubh.'--—-
NAME
ADDRESS
|
!
I
|
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