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STATE OF ALABAMA C

COUNTY OF ‘SHELBY )

. REAL ESTATE MORTGAGE

THI$ MORTGAGE, made and entered into on this 15th day of November .19 95 | by and beiween
CSAN BUILDERS, INC.

(herginafter refarred to as "Mortgagor”} and COLONIAL BANX

tharbinaftar refarred to as "Mortgagee”™).

Hiitnesseth:

! HEREAS, Mortgsagor is justly indebted to Mortgagee, and hereby axecutes this Mortgage to securs the payment of $ 108,000.00
One Hundred Eight Thousand And 00/100 Dollars
as uldunud by promissory note of even date herawith and payable in accordance with the tarms of said note.

HEREAS. Martgegor may hersaiter become further indabted te Mortgagee aa may be evidencad by promissory note{s} or otherwise, and it is the
inteint of tha parties herato that this mortgage shall secure any and all indebtednessies) of Mortgagor to Mortgagee, whather now existing or hereafier
ari%'rlg. due or to become due, absoluta or contingent, liquidated or unliquidated, direct or indirect, and this mortgsge is to secure not only the
indabtedness evidencad by the nots hereinabove specifically referred to, but any and all other debts, obligations or liabllities of Mortgagor to Morigagee,
now existing or hereafter arising, and any and all extensicns or renewslis of same, or any part thereof, whather evidenced by note, open account,
andprnamant, guaranty, pledge or otherwise.

NOwW, THEREFCRE, Mortgagor and all othars sxecuting this mortgage, in considerstion of the pramlees, and to secure tha payment ol said
indgbtedness evidenced by note hereinabove specificalty referred to, and sny and slt other indebtednessies} due or to bacome dus Az harainabove
generally referred to, and the compliance with all of the covenants snd stipulations herein contained, has bargained and sold, end does hereby grant,
bargain, seil, akan, convey, transfer and mortgage unto Mortgages, its successors and assigns, the following describad rbal &atate, together with
bulidings and improvements thereon {(hereinatter sometimes catled the *resl estate” or the "mortgaged real estate”}, lying and being situated

in the County of SHELBY , State of Alabama, and more particularly described ae follows, to-wit:
LOT 32, ACCORDING TO THE SURVEY OF GRANDE VIEW ESTATES

GIVIANPOUR ADDITION TO ALABASTER, AS RECORDED IN MAP BOOK

15, PAGE 100, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA .
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together with all awards received through eminent domain, and payments upon any insurance policies covering the real estata, and all rights, privileges,
tenements, and appurtenances thersunto belonging or in anywise appertaining to said real estate including easements snd rights-of-way sppurtenant
thpreto and all gas, stesm, alactric and other heating, cooling and lighting apparatus, elavators, iceboxes, plumbing, stoves, doors and other fixtures
aqmrtllnlng to tha real astate and improvemants located therson, all of which shall be deemed realty and conveysd by this mortgegs.

TO HAVE AND TO HOLD the ras! estate, arnd evary part thersof, unto Mortgagee, its BUCCOSSOTS and nssigns forever. And Mortigagor covenants

ith Mortgages that it is lawfully selzed of the real estate in fea gimple and has a good tight to sall and convey the same as aloresaid: that the real

agtate is frae of all sncumbrances excapt as hersin set out, and Mortgagor will warrant and foresvar dafend the title to the raal aatate unto Mortgages,
i1¢ successors and asslgns, ageinst the lawful claims of all persana whomsoever.

! THIS MORTGAGE IS MADE, howaver, aubjact to the following covenants, conditions, agreements, and provisions:
' 1. That Mortgagor shall pay the said indebtedness(es) secured hereby and interest theraon when and as it (thay] shall become due, whether in
céurse of under any condition, covenant or agreement herain contained, togaether with any other indebtedness{es) which Martgagor may owe (o
NTurtgagan, it being further agreed that any statement, any note or oblipation that is secured by this mortgage shall ba conclusive evidence of such fact,
2. {a) That Mortgagor shall provide, meintain and deliver to Mortgagee paolicies of fire insurance {with extended coverage}, and such other ingurance
as Mortgagee may from time to time raquire in companies, farm, types, and amounts, and shall assign, with endorsements satisfactory to Mortgages,
%d daliver 1o Mortgagee with mortgagee clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or herealter issuod
ith respect to the real estata. Not later than the first day following the expiration date of any and all such ingurance policies and at any time upon
rdquest of Mortgages. Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance companias satisfactory to Mortgagee showing
aat the amount and typa of insurance required by Mortgagee hereunder is in etfect. All renawal policies, with premiumes paid, shall be delivered to
lortgages at laast thirty {30) days before the sxpiration of the old policies. |If any Insurance, or any part theraof, shall expire,
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or be withdrawn or bacoms void or unsafe by Mortgagor's breach of any condition thersof, or become void or unsate by reason of the failure or
impairment of the capitsl of any company by which the insurance may then be carried, or If for any redson whatever the ins.wance shall be
unsptisfactory to Mortgagae, Mortgagor shall procurs and deliver to Mortgagee new Insuranca on the premiaas, satiafactory to Mortgages. ‘It Mortgagor
fail3 to procure and deliver such new insurance, Mortgages may, but shall not be obligated to, procure same, snd upon demand, Mortgayor shall
reimburse Mortgagea all such costs expeandad with intereat on such advance at the rate set forth in tha note sacured hereby. Mortgagor shall give
immediate notice in writing to Mortgages of sny logs, injury or damage affecting the mortgaged real estate caused by any casualty or occurrance. Fuli
power is hereby confarraed on Mortgagee to esttle and compromise claime under all policies and 1o damand, receive, and receipt for all monies bacoming
payable thereunder and to assign absolutely all policias to any holder of the note or to the grantea of the resl estats in the avent of tha foreclosure of
this, mortgagee and security agreaement or other tranafer of title to the real estate in extinguishment of the indebtedness(es) socurad heareby. In the avent
of Ioss covered by any of the policles of insurance herein raferred to, each individual insurance company concernad is hereby authorized snd directad to
make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after
daducting all costs of collaction, including reasonable aticrneys’ fees, may be applied by tha Mortgagee at its option, either as a payment on account of

the| indebtedness{es), secured hereby, whether or not then due or payable, or toward the restoration, reconstruction, repair, or siterstion of the real
asth; either to the portian thereof by which said loss was sustained or any other portion thereof.

payable under the tarms of the note secured heraby, Mortgagor, if required by Mortgages, shall deposit with tha Mortgagee, in a non-interest bearing
acgount, a sum equal to one-twelfth {1/12) of the yearly taxes and assessments which may be levied ageinst the raal estale and which may atiain
prigrity over this mortgage, and ground rents, if any, plus one-twelfth {1/12} of the yearly premiums for insurance that will bacome due and payabla to
renew the insurance on the real estate for coverage againnt loss by fire or such other hazerd ase may reasonably be required by the Mortgages. The
ampunt of such taxss, assessments, ground rents, and premiums when unknown, shall be estimated by tha Mortgages. If the smount of funds hald
shall excded at any time the amount deemad necessary by the Mortgageae 10 provide for the payment of taxes, assessments, ground rents and
inggrance pramiums as thay fall dus, such excess shall be repaid to Mortgagor or cradited to Mortgagor as Mortgages may datermine. If the smount of
the! funds held shall not ba sufficiant at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall due, Morigagor shalt
pay to Mortgagee any amount necesgsary to make up the deficiency upon notice from Mortgagee to Mortgagor requesting paymant theraol. Upon
paymant in full of all sums sacured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funde held.

%Iihi That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interast are

514:] That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrus, be lavied, or sssessed upon the
real estata or any part thereof, which may be or become a llen prior to this morigage or have priority In Fadym&nt to the indebtadnessi{es} secured
hereby, or upon Mortgagee’s Interest thersin or upon thia mortgage or the Indebtednessies) or evidence of Indebtadness{es} secured hareby, without
ragard to any law heretofore or hereafter enactad iImposing payment of the whaole or any part(s) thereol upon Mortgages; upon tha passsages of any law
imjjosing the paymant of the whole or any part thereof upon Mortgages or upon the rendering by an appallate court of competent jurlediction that the
ungertaking by Mortgager to pay such taxes la lagally inoperative, then the indebtedness(ssl securad hereby without deduction shall, at tha option of
Mortgages, bacome immediately due and payable, notwithstanding anything contained in thie mortgage or any law heretofore snacted; and Mortgagor
shali not suffer or parmit any such taxes on the sald resl astats to bacoma or remain delinquent or permit any part thareof or any intarest therein 1o be
solfl for any taxes or aesessments; and further shall furnish annually to Mortgagee, prior to the date whaen they become delinquent certificales of
raceripts of the proper offices showing full paymant of all such taxes and sassessmants.

'3, That the real sstate and the Improvemanta thareon shall ba kept in good condition and no waste committed or permitted thereon,

4. That no building or othar improvement on the real estata shall be strugturelly alterad, removaed or dernolished, without tha Mortgagee’s prlor
written consent, nor shalt any fixture or chattel coversd by this mortgage and adapted to the proper use and enjoyment of tha roal estate be removed at
any time without lika consant unlass actually raplaced by sn article of squal suitability owned by Mortgagor. In the avent of any breach of this covenant

thes Mortgages may, in addition to any other rights or remedies, at any time tharaafter, declare the whola of the indebtaednessies) secured heraby
immediataly dus and payabla.

-

‘5, That Mortgagor agress that tha indebtedness(es) heraby secured shall at once become due and payable and this morigage subject 10 foreclosure
as lprovided for herain, at the option of holder hereof, when and if any statament of lien is filed under the statutes of Alabama relating to the hens of
melchanics and materiaimen, without regard to form and contents of such statement, and without regard 10 the existenca or nonexistence of the dabt,
or pry part therack, or of the llen, on which such statement is based.

. 6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asgarting jurisdiction
over the real sstate and any and all legal reguiramants shall be fully complied with by Mortgagor.

' 7. That if Mortgagor fsils to ingure the resl estate as hersinabave provided, or to pey all or any part of the taxes or assessments levied, accrued or
sedessad upon or sgainet the real estate or the indebtadnessies) secured hereby, or any interest of Mortgagee in aeither, of fails to pay immaediately and
discharge any and all liens, debts, and/or chargee which mi?ht bacomae liens superior to the lien of this mortgage, Mortgagee may, at ité oplion, nsure
the raal estate and/or pay said taxes, assessments, debts, hiens and/or chargas and any money which Mortgages shall have so pad shall constitute a
debt 10 Mortgagee additional to the indebtednessies) secured hersby; shait be secured by this mortgage; shall bear the in- terest et ol In the nota
heteinabove reterred to from date pueid or incurred; and, st the option of Mortgages, shall be immaediataly due and payable,

|

| 8. That Mortgagor agrees that no delsy or failurs of Mortgagee 10 exercise any optlon to declare the maturity of any inklebtadness{as} secured by
thip morigage, shall be teken or deemed as 8 waiver of its right to exercise such option, or to declare such forteiture, either as to any past or present
defautt, end it is further agreed that no terms or conditions contained in this mortpage cen be waived, ahtered or changed except as evidenced n
wilting, signed by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other lisns, debts or charges
by| Martgagee shall not bs takan or construsd as a waiver of ita right to dectare the maturity of the indebtednessies) hereby securad by resson of the

failure of Mortgagor to procure such insurance or to pay such taxes, debts, liens or charges.

. 9. That  Mortgagee shall be made a party 10 any suit involving tha title to the real estate and employs an attorney to represent it therein, or i
Mdrigagee employs Bn attorney to aesist in settling or remaving any cloud on the title to tha real estate hereby conveyed that purports 10 be superior to
thg lien of this mortgage in sny respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be parmitted by
Ia\% and a5 may be ressonable for auch services, snd if such fes is paid or incurred by Mortgagee tha sama shall be secured by the lien of this mortgage
in

ddition 1o the indebtadnesseles) secured hereby, and shall bear interest from the date it ig paid or incurred at the rate sat out in the note herginabove
ralarrad (o and shall be at once due and payable,

E 10, That all expenses incurred by Mortgagee, including attornay’s fee, in compremising, adjusting or defanding against lien claims or ancumbrances
sopght to be fixed upon the real estate hareby conveyed, whether such claime or encumbrances be valid or not, shell become a part ol 1he
indobtodrness(es) hereby secured,

| 11. That Murtgngﬂr aqraes to pay a reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney
to0.collect any indehtadnass(es) secured by this mortgaga.
|

|

| 12, That notwithstanding that the assignment of awards herainabove refarred to shall be deemed to be self exacuting, Mortgagor, afiar the
alipwance of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor tor the
payment theraof, shall execute, at Mortgagee’s request, and forthwith deliver to Martgagee, a valid assignment in racordable form, assigning all of such
candemnation claims, awards or damages 1o Mortgagee, but not in excess of an amount sufficiant to pay, satisfy and discharge the principal sum of
thjs mortgage and any advences made by Mortgagee as herain provided then remaining unpaid, with interest therean at the rate specified herein, or in

the note which thia martgage sacures, to the dete of payment, whether such remaining principal sum is then due or not by the terma of asid note or of
th{a mortgage.
f

13, That if Mortgagor shall make default in the payment of any of the Indebtedneesa(es) hereby secured, or in the parformance of any of the terms nf
cdnditions hereof, I‘Snrtgagau may proceed to collect tha rent, Income and profits from the real estate, sither with or without the sppointmant al &
raksiver: any rantg, incoms and profits collacted by Mortgages prior 1o foraclogura of this mortgage, jess the cost of collacting the sama, including any
repl estate commission or ettorney’'s fes incurred, shall be credited first to advances with interast thergon, than to interest due on the principal
indebtednase, and the remaindar, if any, to tha principal debt{s} hereby secured.

14. That it is further agreed that if Mortgagar shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any instsliment
ol| interest thereon, or any othar indebtedness{es) the payment of which is hereby secured, as they or any of them mature, either by lapse of time or
otherwiss, in accordance with the agresments and covenants herein contained, or should default be made in the payment of any mechanic’s lien,
mplerialmen’s lien, INSUFANCE premiuma, tAxes or assessmaents now, or which may heraafter be, levied against, or which may become a hen on, the rea!
edtate, or should defsult be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said
principal aum, with Interaat thereon, and all other indebtednaas(es) secured hereby, shall, at the option of the then holder of esaid indebtednessios), Iha
and become immedistely dus and payable and the hotder of the indebtednessies) hereby sacured shall hava the right to enter upon and takes possassgion
of| the real estate, and after, or without, taking such possession of the same, sell the mortgaged real estate at public outcry, in front of the courthouss
dagor of the county wherein the real estste is located, to the highest bidder for cash, either in person or by auctioneer, aftar first giving notice of the
time, placa, and tarms of such sale by publication once a week for three {3) successive weeks in some newspaper published in said county, and, upon
thie payment of the purchase money, the Morigagee or any person conducting said sale for it is authorized and empowered to execute 10 the purchaser
atl said sale a d“dp 1o the real sstste so purﬁﬂuud in the name and on behalf of Martgagor, and the certificate of the holder of the mortgage
intebtedneas, appointing said auctionser to make such sale, shall ba prima tfacie evidence of his authority in the real estats, or the equity of redemption
from this mortgage may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of past dus mortgagas, tha
Mortgages, or tha than holder of tha indebtadness(es) hereby secured, may bid at such sale and bacoeme the purchaser of the real estate if the highest
bidder therefocra. The proceads of any such cale shall be applied (a} to the expenses incurred in making the sale and in all prior efforte to sffecs
cdllaction of the indebtednenssies) secured hereby, including a reasonable attorney’s fes, or ressonable sttorneye’ fees, as permittad by law for such
sdrvices 8s may be, or have bsen, necassary in any one or more of the foreclosura ot this mortgage, of the collection of said indebtednessias), and of
the pursuit of any efforte theretofore directed to that end, including, but without limitation to, the defenss of any precesdings instituted by the
Mortgagor or anyona liable for said indebtedness{es} or interested in the mortgaged
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feal gstate to prevent or delay, by any means, the axercise of ssid power of sale on the foreclosure of this mortgage: {b} to the payment of whatever
sum pr sums Mortgagee may have paid out or bacoma liable to pay, in carrying out the provisions of this mortgage, togather with interest thereon: (cl
to thp paymanl and satisfaction of eald indebtednessiesi and interest thereon specificallv referred to hereinabove 1o the day of sale and any other
indeHted * yss{es) secured by this mortgage: and (d) the balance, if any, shall be paid over to Mortgagor, of Mortgagor's successors of sssigns. in any
event, the ptirchaser under sny foreclosure sale, as provided hereln, shalt ba under no obiigation to see 10 tha propar appiication of the purchase money.

115. That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the vslue of the real
estate for the purpose of taxation any llan thereon, or imposing any kability upon Mortgages, In respect of the indebtedness{es) secured hereby, of
changing in any way the laws now in force for the taxation of mortgages, or debte gecured by mortgages, or the manner of collection of any such
taxes. so as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay
such [obligation or is prohibited by lew from making such paymsnt, the whole of the principa! sum secured by this mortgaga, together with the interast
dug tl areon shall, at the option of Mortgagee, without notice to any paity, become immediately due and payable.

16. That should Mortgagor become ingolvent or bankrupt; or should a receiver of Mortgagor's property bs appointed; or should Mortgagor
intentionally damage or sttempt to remove sny improvemants upon gaid mortgaged raal astate: of should it ba discovered after the exscution and
delivery of this instrument that there is 8 defect in the title to or a lien or encumbrance of any nature on the real astate prior to the lien hereof; of in
cas® lof an error or defect in the above described note er this instrumaent or in the execution or the acknowledgmaent theraof; or if a homestesd claim be
581 to the real estate or any part thersof adverse to this mortgage and if the said Mortgagor shall fail for thirty {30} deys after demand by the
Mortgages, or ather holder or holders of said indebtedness{es), to correct such defects in the title or to remove any such lien or encumbranca of

homdstead .claim, or 1o correct any error in said note or this instrument or its execution, then, upon any such default, failure of contingency, the
Mortgages, or other holder or holders of said indebtednessias], or any part thereof, shall have the option or right, without notice or demand, to declars
all of said indebtednessies) then remaining unpaid immaediately dus and paysble, snd may immadistely or at any time tharaaftaer forscioss this mortgege
by trﬁa powaer af aale herein contained or by suit, as such Mortgages, or other holder or holders of said indebtadnass{es), may elact.

127. That no right, title or interest In of to the mortgaged raal astate, or any part thersof, shall be sold, transferrad, assigned, conveyed, mortgaged
or arkmtmbarad by & lien at any time prlor to the payment in full of the indebtednass(es) secured heretry without first obtaining the pricr wiritten consent
and approval of Mortgagass which consent and approvat shall be within Morigagee’s sole discretion; that in the event of any violatlon of this provision,
the dntlre unpaid batanca of the indebtedness(es) secured hereby, together with sil interest thareon, shall bacome due and payable immediately at the
optian of Morigagee without notice to Mortgager, and shall be recoverabla by Mortgagee forthwith or at any time therealter without stay of execution

or ofber process and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Mortgagee to
forediose this mortgage in accordance with the terms hereof.

1B. That it is the intent of the Mortgagor snd Mortgages to secure any and all indebtedneseles; of said Martgagor to Mortgages, now existing of
haretftar ariging, due of to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgags is intsnded and does
gacure, not only tha indebtedness hersinabove specifically referred to, but also any and all other debts, obligations and lisbilitiea of said Mortgagor to
said Mortgagee, whather now existing of hereafter arising, and any and all extensions or renewsls of sama, or any part thersof, at any lime before
actupl satisfaction and cancaliation of this mortgage in the Probate Office where recorded, and whether the came be evidenced by promissory note,
open account, endorsemant, guaranty agresmsant, pledge agreement, or otherwise; that it is expressly sgreed that any indebtedness at sny time
secured hereby may be extended, rearranged or renewed and that any part of the security haerein described may be waived or released without in
anywisa aitering, varying or diminishing the force, effect or llen of this mortgage;-and this mortgage ghall cantinua as a first lien on all of the real estale
and bihar property and rights covered hareby and nat exprossly released until all sums with interast and charges heraby securad are fulty psid, and no
othat security now exigting ot hereafter taken to secure the payment of said indebtednessias} or any part thereof shall in any manner be impaired or
affegted by the execution of this martgsge; and no security subsegquently taken by Mortgagee or other halder or holdars of said indebtedness{es) shall in

aty manner impair or affect the securlty given by this mortgage; and all security for the payment of said indebtadnassies) or any part thareof shalt be
takan, considerad and held as cumulative,

19. That Mortgagor agrees for itself and any and all persons or concerns glaiming by, through or under Mortgagor, that if it or any one of more of
thamt shall hold possession of the above described real estate or any part thereof subsaquent to foraclosure hereunder, it or the parties so holding
possession shall become and be consldersd as tenants at will of the purchasar or purchasars at such foreclosure sals; and any sucﬂ tanent failing or
rafusing to surrendar possession upon demend shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable
rantdl of tha real estate, and shall be subjact to eviction and removal, forcible ot otharwise, with or without process of law, and all dameges which may
be sustained by any such tenant s a result thereof being hereby expressly waived.

2,1"0* That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affacting the mortgaged
real @state, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rants provided for therein, or
the |nterest of the lesaor or of tha Mortgagee therein or thereunder. '

1. That Mortgagor ahall furnish to Mortgagee within Thirty { 30 ] days after the close of each i

of Mortgagor, such financlal racords as the holder of this mortgage may raquire inciuding, but not limited to, an annual statsment of the aperation of the
raallestate which shall include annual statemants itemizing the income and expenses, an hemized rent roll, together with a complete financial stalament

of Mortgagor's assets and liabilities and its profit and lors statement. Such statement shall be prepared by certified public accountant acceptable to

Mortgagea or st Mortgagea's discretion be supported by the affidavit of Mortgagor. Said information ghall be given to Mortgagee at ng axpense (o
Morlgagee. '

|22, That if the indebtedness evidenced by the note apecifically referred to hereinabove |s being advanced by Mortgagee to Mortgagor under the
torma and provisions and in accordance with a loan agreement of construction foan agreement {"agreement”), the terma and provisions of said
sgrdemant are heraby incorporated by reference ss part of this mortgage as it fully set out herein, and any dafault in the performance of the provisions
thereof, or any contract or sgresment betwesn Mortgagor and Mortgsges, shall constitute a default hereunder sntitling Morigagee to exarcise the
ramhdins providad herein, including the right to forsciose thia mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Moritgagee to Mortgagor is being advanced In accordance with an agreement dated
and.iis securad by this mortgage.

3. That in the event this mortgage is second snd subordinate to any prior mortgageis! and in the avent the Mortgagor ghould feil to make any
payinents which become due on said prior mortgageis}, or should default in any of the other terms, provigions and conditions of said prior mortgagels)
occlr, then such default undar the prior mortgageis) shall constitute an event of default under the terms and provislons of this mortgage, snd the
Mortgages herein may, st Its optlon, declars the antire indebtadness{es) secured by this mortgage immediately dus and payable and if paymemt is not
nrofmptly mede, then dectare this mortgage In default and subject to fereclosure, provided that the Mortgages herein may, at its oplion, make, on bahalf
of Mortgegor, any such payments which bacome due on said prior mortgage(s), or incur any such expense or obligations on bahalf of Mortgagar, In
camneaction with the said Fiur mortgageis), in order to prevenmt the foreciosure of said prior mortgagels), and all such amounts so expended by the
within Mortgegee on behsif of said Morigegor shall become a debt to the Mortgages and shall ba secured by this mortgage and shall bear interest from
the,date of payment at the maximum lagal rate of interest from time to time parmitted by the laws of the State of Alabama, and shall be at once due

an-:i payable, entithng the Mortgagee to all of the rights snd remedies provided herein, including, st Mortgages’s option, the right to foreclose this
mottgege.

24. That provided always that if Mortgagor pays the indebtednessies) secured by this mortgage, and reimburses Mortgagee, its successors and
assjgns, for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums gpent in payment of

taxps, assaasments, insurance or cther liens and interest therson, and shalt do and perform all othar acts and things harein agreed to be done, this
corvayance shall be null and void: otharwise it shall remain In full torce and effect.

6. That any promise mads by Murtunﬂnr herein to pay money may ba suforced by & suit at law, and the security of this mortgage shait not be
walved thereby, and as to such debts the Mortgagor waives all rights of sxemption under the laws and Constitution of the State of Mﬂmnl and agress
to pay as parmittad by law & reasonable attornay’s tae for the collaction thereof.

126, That no delay or fallure of Mortgagee to exercise any option herain given or reserved she!t constitute a waiver of such option or astop
Mdrtgagee from afterwards sxerclging same or any other option at any time, and the payment, ar contracting to pay, by Mortgagee of anything
Mdrigagor has herein agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall nol estop
Mcrtgagee from foraclosing this mortgage an account of such failure of Martgagoer.,

77 That wherever snd whenaver in this mortgage it shall ba required or permitted that notice or demand bhe given or sarvad by any party, such

notica or demand shall be given or served, end shall not be desmed to have been piven or served unless in writing and forwarded by ragistered or

certifiad mail, return receipt requestad, addressed as follows:
|

To Morigagor: MACSAN BUILDERS, INC.

6320 HIGHWAY 16

MONTEVALLO, AL 35115

To Mortgages: Coloniet Bank
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28. That singular or plural words used herein to designate the Mortgager shall bs construed to refer tc the maker of this mortgaga, and all’
~avenants and agresments herein conainad shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein
-gsaryed or sacured to Mortgages shall inure to the baneflt of ite successors and assigns. ) -

29. That the unenforceability or invalidity of any pravision or provigions of this martgage shall not randar any other provision or pruvin-inns harsin
contained unenforceatis or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not slternative, and are in addition to those

pmvif;&ad by faw.
tN WITNESS WHEREOF, the undersignad [has) (have) set {its} (his} {her} [their) hand(s) and sesl{s}, on the day and yoaar firet above writtan,

wm*esses:
; SEAL}
MACSAN BUILDERS, INC.
(SEAL)
I/
| BY: (SEAL!}
.: ITS: PRESIDENT
| (SEALI
|
LHB{wp
i.
i

)

i
sn:p.Tﬁ OF ALABAMA ;
{ COUNTY }
|

' the undersignad, a Notary Pubfic in and for said County, in eaid State, hereby cartify that

an nameis} (i) lare) sipnad to the toregeing conveyanca and who lis) larel known to me, ackrowledged before me on this day that, being informed

of tha cantents of the convayvence, [he) (she} {they] executed the same voluntarily on the day the same hears date.

I
!Given under my hand and official seal this the day of 19
MNotary Public
S1§ATE OF ALABAMA )
) )
JEFFERSON COUNTY ,
: L, the undersigned, a Notary Public in and for said County, in said Stata, harsby certify that RALPH S, MEDANAL
Wi‘ﬂ“ name as PRESIDENT of MACSAN BUILDERS, INC. is signed to the foragoing

cgnveyanca and who is known 1o ma, acknowledged befare me on this day that, being informed of the contants of the conveyance, ha, as such officer

arid with full authority, axecuted the same voluntarlly for and as the act of said corporation.

day of | [INOYEMBER

195

|
! Given under my hand and official seal this the 15TH
|

|
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This instrument prepared by: FELICIA L. REDD inst
Colormal Bank
1928 FIRST AVE NORTH | ot
BIRMINGHAM, AL 35203 12,35;1995~3* "
| 4G AN CERTIFﬁ?
% SHELBY COUNTY JUDGE OF PROBALC
l goé  HCO 178.00




