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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on

NOVEMBER 13, 1983
The grantor is_ THOMAS MARK WATKING AND WIFE, GRETCHEN L. WATKINS _
("Borrower™). This Security Instrument is given 1o

SOUTHTRUST MORTGAGE CORPORATION . which is organized and existing

under the laws of THE STATE OF DELAWARE , and whose address is
3RQQ 4 ; IMAM, ALABAMA 35208 ("Lender™.

Borro he principal sum of _Two Bundreg P { Thousang Fe ndred and 00/100

Dollars (U.5. $ __294,400.00 ). This debt is evidenced by Barrower's note dated the same date as

this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable

on DECEMBER 1. 2025 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, gxtensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hersby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the

following described property located in SHELBY County, Alabama:

Lot 3410, according to the Survey of Riverchase Country Club, 34th Addition, as
recorded in Map Book 15, page 32, in the Office of the Judge of Probate of Shelby

County, Alabama.
Mineral and mining rights excepted.

The proceeds of this loan have been applied to the purchase price of the property
described herein conveved to mortgagors simultaneously herewith.

which has the address of _1088 COUNTRY CLUB CIRCLE , _BIRMINGHAM :
{Streat) [City]

Alabama _35244- ("FProperty Address™);
[€lp Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the praperty, and all easements, appurtenances, and fixtures now or
hersafter a part of the property. All replacements and additions shall also be covared by this Security Instrument. All of the
foregaing Is referred to in this Security Instrument as the Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morgage, grant and convay tha Property and that the Property is unencumbered, excepl for encumbrances of record.
Barrower warrante and will defend generally the title to the Property against all claims and damands, subject to any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction ta constitute a unform security instrument covering real property.
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Loan No. 3317642

UNIFORM COVENANTS. Bormowss and Lender covenant and agree as foflows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interast an the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lendar on the day monthly paymnnta‘aﬂ due under the Note, until the Note is paid in full, & sum ("Funds®) for. (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Propaerty; {b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or proparty insurance premiums; (d) yearly flood in-
surance pramiums, if any; (o) yearly morigage insurance premiums, i any, and {f) any sums payable by Borrower to Lender,
in accardance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance pramiums, These items are
called "Escrow Rems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related morigage loan may require for Borrower's escrow accoumnt under the federal Real Estate
Sattlament Procedures Act of 1874 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™, unless
another law that applies to the Funds sets a lesser amount. K so, Lender may, at any time, collect and hald Funds in an
amount not to axcesd the lesser amount. Lender may estimate the amaunt of Funds due on the basis of current data and
raasonable estimates of axpenditures of future Escrow kems of otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enty
{including Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrowar for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow tems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lander to make such a charge. However, Lender may require Borrower to pay a ona-time charge for an indepandent real
estate tax reporting service used by Lender in connsction with this loan, unless applicable law provides otharwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annuat accounting of the Funds, showing credits and debits to
the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledged as additional secutity for
all sums secured by this Security instrument.

¥ the Funds held by Lender exceed the amounts parmitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. K the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow hems when due, Lender may so notty Barrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiancy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or s&ll the Propeny, Lendaer, prior to the acquisition or
sale of the Proparty, shall apply any Funds held by Lender at the time of acquisition of sale as a cradit against the sums
secured by this Security Instrument. -

3, Application of Payments.  Unless applicable law providas otherwise, all paymants received by Lender undet
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable
under paragraph 2; third, 1o interest dus; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Uena. Borrower shall pay all taxes, assessments, charges, fines and impositions attsibutable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay thase obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the paymants,

Borrowsr shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agraes in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which inthe Lendaer's opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agresment satisfactory to Lender
subordinating the lien to this Security Instrument. ¥ Lender datermines that any part of the Property is subject to a lien
which may attain priority over this Securty Instrumaent, Lender may give Borrowar a notice identifying the lien. Borrower
shatl satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Proparty lnsurance. Borrower shall keep the improvements now existing or hereafter aracted on the
Praperty insured apainst loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. K Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accardance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shalt include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. K Lender requires, Borrower shall promptly give 1o Lender all
receipts of paid premlums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of loss if not mads promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rastoration or repair
of the Property damaged, if the restoration or repair is aconomically feasible and Lender’s security is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessaned, the insurance procesds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. #
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tha insurance carrier has of-
fered 1o settle a claim, then Lendaer may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propery ar to pay sums secured by this Security Instrument, whether or not then due. The 30-glay pariod will begin
when the notice is given.
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Loan No. 3317842

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymants.
f under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policles and proceeds resuiting
from damage to the Propenty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumaent immadiately prior to the acquisition.

6. Occupancy, Preservation, Maintsnance and Protection of the Property; Borrower's Loan Applcation; Lessshokis,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the axecu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal reskdence for at least one
year aftar the data of occupancy, unless Lender otherwisa agrees in writing, which consent shall not be unreasonably
withheld, ar unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not dastroy,
damage or impair the Property, allow the Property to deteriorata, or commit waste on the Property. Borrowaer shall be in
default if any forfeltura action or proceeding, whether civil or criminal, is begun that in Lender's good fath judgment could
rasult in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrowsr may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
oroceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Barrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interast. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inac-
curate information or statements to Lendar (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. ¥ this Securlty Instrumant is on a Isasshold, Borrower shall comply with all the provisions of the
lease. K Borrower acquires fae title to the Property, the ieasshold and the fee title shall not merge unless Lender agiees to
the marger in wrlting. '

7. Prolaction of Lander's Rights in the Property. I Borrower fails to parform the covenants and agreements con-
tained in this Securlty Instrument, or there is a legal procesding that may significantly affect Lender's rights in the Proparty
{such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender
may do and pay for whatever i8 necessary to protect the value of tha Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lisn whioh has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lander may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowst secured by this
Security Instrument. Unless Borrowar and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing paymaeant.

8. Morigage Insurance. ¥ Lender required mortgage insurance as a condition of making tha loan securad by this

. Security Instrument, Borrower shall pay the premiums required to maintain the montgage insurance in effect. K, for any
' redson, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
. premiums required to obtaln coverage substantially equivalent to the mortgage insurance praviously in effect, at a cost sub-
. stantially equivaient to the cost to Borrower of the morngage insurance previously in effect, from an alternate mortigage in-
surer approved by Lender. ¥ substantially eguivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceasad to be in eftect. Lender will accept, use and retain these payments as a loss reserve in
lisu of mortgage Insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage in-
surance coverage (in the amount and for the period that Lender requires} provided by an insurer approved by Lender again
bacomes avallable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement be-
twaen Borrower and Lendar or applicable law.

. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. lLender

shall give Barrower notice at the tima of ar prior to an inapection specifying reasonable cause for the inspection.

10, Condemnation.  The proceeds ot any award or claim for damages, direct or consequential, in connection with

. any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assig-
. ned and shall be paid to Lender.

3 In the event of a total taking of the Property, the procesds shall be applied 10 the sums securad by this Security
Instrument, whether or not then due, with any axcess paid to Borrower. In the event of a partial taking of the Propaerty in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
securad by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security instrument shall be reduced by the amaunt of the proceeds muliplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by {b) the fair market value of the
Property immadiately belore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately belore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be appiied to the sums secured by this Security Instrument whether or not the sums
are then due.

¥ the Property is abandoned by Borrower, or if, after notice by Lendsr to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrowar fails to respond to Lender within 30 days after the date the notice is given,
Lender is autharized to collact and apply the proceeds, at its option, eithar 1o restoration or rapair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Uniess Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymaents refaerred to in paragraphs 1 and 2 or change the amount of such paymants.
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Loan No. 3317642

11. Borrower Not Released: Forbearance By Lender Not a Walwer.  Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lendar to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In interest. Lender
shall not be required to commaence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modHy amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in intereat. Any forbearance by Lender in exercising any right or remaedy shall
not be a waiver of or preclude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbilty; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
thjs Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to montgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
ocbligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumaent or the
Note without that Borrower's consent.

13. Loan Charges. ¥ the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collectad in connec-
tion with the loan axceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceaded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymant charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering # ar by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be diracted to the
Proparty Address or any other addrass Borrower designates by notice to Lender. Any notice to Lender shall ba given by
first class mail to Lender's address stated herein or any other address Lender designatas by notice to Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Seversbiilty.  This Security instrument shall be governed by federal law and the law of the
jurisdiction in which tha Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Barrower shall be given one confarmed copy of the Note and of this Security Instrument,

17. Transier of the Property or a Baneficlal interest In Borrowsr. ¥ all or any part of the Proparty or any interast in
it is sold or transterred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender's prior writtan consent, Lender may, at its option, raquire immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if axercise is prohibited by fedaeral law as of
the date of this Security Instrument.

¥ Lander exercises this option, Lander shall give Borrower notica of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remadies permitted by this Security Instrument without further notice or demand on Borrower.

18. Boirower's Right to Relnstate. ¥ Borrower meets certain conditions, Borrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as ap-
plicable law may specify for reinstatement} befare sale of the Properly pursuant to any power of sale cantained in this
Security Instrument; or {b) entry of a judgment entorcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no accelaration had
occurred; (b} cures any dofault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attornoys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums securad by this Saecurity Instrument shall continue unchanged. Upon reinstatéement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howaver, this right to reinstate shall not apply in the case of acceleration under paragraph 7.

19. Sals of Nots; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may resul in a change in the entity
(known as the "oan Servicer”} that collects monthly payments due under the Note and this Security Instrument. There also
may be one or mora changes of the Loan Sarvicer unrelated to a sale of the Note. If thare is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. Tha notice
will also contain any other information required by appilicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne else to do, anything affecting
the Property that is in violation of any Environmental Law. The precading two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to ba ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenta)l or regulatory agency or private party involving the Property and any Hazardous Substance or Environmantal
Law of which Borrower has actual knowledge. If Barrower learns, or is notified by any governmental or requlatory authorty,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.
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As used In this paragraph 20, 'Hazardous Substances” are thoss subsiances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or taxic petrolsum products,
toxic pesticides and herbickiss, volathe scivents, malerials containing asbestos or formaidehyds and radicactive materiale.
As used In this paragraph 20, '"Environmenial Law” means federal laws and laws of the hrlediction where the Property is

located that relate to haalth, aafety or environmental protection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agresmaitt In this Ssourly Instrumant (but not prior to acceleration under paragraph 17 uniess applicable
law provides otherwies). The notice shall specily: (a) the deiauk; (b) the action required to ctre the detauk; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that fallure to
cure the default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
instrument and sale of the Property. The notice shall further informn Borrower of the right to reinstate after acceieration and
the right 1o bring a couwrt action to asaert the non- sxistence of a defaul or any other defenss of Borrower to accelsration
and sals. H the defaul is not cured on or bafore tha dats spacified In the notice, Lender at &s option may require immadiats
payment in kil of all sums secured by this Sacurity Instrument without frther demand and may invoke the power of sale
and any other remedies pstmited by applicable law. Lander shall be entitied to collect all ;xpanses incured in pursuing
the remediss provided In this paragraph 21, nchuding, but not limied to, reasonable attormeys’ fsss and costs of thie
svidencs.

K Lender invokes the powes of sale, Lander shall give a copy of a notice to Borrower In the manner providad In
paragraph 14. Lsnder shall publish the notice of sale once a weak for thres consscutive weeks in a newspaper published in

. SHELBY County, Alsbama, and thereupon shall sell the Property to the highest bidder at
" public auction at the ¥ont door of the County Céurthouse of this County. Lender shall deliver to the purchaser Lender’s
| desd conweying the Property. Lander or ke designee may purchass the Proparty at any sale. Borrowst covenamnts and
' agrees that the proceeds of the saje shall be applisd In the following order: (a) to all sxpenses of the sals, Including, but not
. Wmhed 1o, reasonable attornays’ fees; (b) 10 all suwns secured by this Securlty Instrument; and (c) any sxcess to the psraon
or psrsona legally entitied to k.
22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.
23. Wahers. Borrowser waives all rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dower in the Propeny.
24. Rklers 1o this Securlty instrument. K one or mora riders are executed by Borrower and recorded together with
this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend ang
prlamant the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security

strumagnt. {Check applicable box({es)]

vy Adjustable Rate Rider Condominium Rider || 1-4 Family Rider

1._) Graduated Payment Rider K| Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Othar{s) [specify)

BY SIGNING BELOW, Borrower accepts and agreas 1o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

! MAS MARK WA -Borrower
Social Security Numbar!h

. -Barrower

Social Security Number

; (Seal
-Barrower
Social Security Number
g (Seal)
| -Borrower
| Social Security Number
age S of 5 pages)
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STATE OF ALABAMA

JEFFERSON COUNTY

I, the undersigned, A Notary Public in and for said County, in said State, hereby
certify that Thomas Mark Watkins and wife, Gretchen L. Watkins whose names are signed
to the foregoing conveyance, and who are known to me, acknowledged before me on this
day, that, being informed of the contents of the conveyance they executed the same
voluntarily on the day the same begars date.

Given under my hand and official seal this 15th day of November, 1995.

O,:,-_- > 2"

NOTARY PUBLIC

My commission explres: August 27, 1996

YTt AR T TR

pamm m

- -



111397 18%:0l 205 254 8168 DTHTRUST MORTG [ o)

. Loan No. 3317642

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER Is made ths _157R day ot _NOVEMBER, 1885

and is Incorporated into and shalt be deemed 1o amend and supplement the Mongage, Deed of Trusl or Seﬂunt',;
Deed (the "Security insirument”} of the game date, given by the undersighed {the “Borrower”) to secure Borrower's
Notete SOUTHTRUST MORTGAGE CORPORATION (the “Lender)

of the same date and covering the Properly duscribed in the Security Instrument and locatsd at:
1086 COUNTRY CLUB CIRCLE, IRMINGHAM, ALABAMA 35244-

[Fesparty Addrasd)

The Propery includes, but 15 not limited to, a parce! of land improved with a dwelling, togather with other such

arcels and certain commeon areas and facilties, as described In _Declaration of Protective Covenants,
Agreements, Easements, Charges and Liens for Riverchase Reslidential

(the “Declaration”. The Property is a part ol a planned unit development known as Riverchase

(Nama of Planned Unit Development]
{the "PUD". The Property alao inciudes Borrower's intarest in the homeowners association or equivalent entity

owning or Managing the cOMMon areas and tacilities ot the PUD (the "Owners Assogiatlon®) and the pses, benetlts
and proceeds of Barrower's inierest.

PUD COVENANTS. In agdilion to the covenanta and agrecements made in the Secunty [nstrument,
Borrowar and Lender further coveniant and agree as followa!

A. PUD Obligations. Borrower shall perorm all of Borrower's obligatione under the PUD's Constiuen
Documents. The "Constituent Documents” are the: (3) Declaration; {ii) articles of incorporation, rust Instrument or
any equivalent document Which creates the Owners Association: and (iii} any by-lawe or other rules or reguigtions
of the Owners Associalion. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents. '

8. Hazard Insurance. S0 long as the Owners Association maintans, whh a gencrally accepled insurance
carner. a "master' or "blanket” policy Insuring the Properly which is satisfactory 10 Lender and which provides in-
surance coverage in the amounts, lor the periods, arkd agalnst the hazards Lender requires, including fire ang
hazards included within the term "extended coverage,” Ihen.

{iy Lender waivas lhe pravision In Unitorm €ovenant 2 ior the monthly paymenl to Lender of tha yearly
premium instaliments tor hazard insurance an the Properly: and
() Borrower's obligatioh under Lnitorm Covenant 5 lo maintain hazarg insurance coverage on the
Properly is deemed satisfled 1o the extent that the required coverane is provided by the Owners AssocGiation policy.
gorrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the masier or blankst policy.
In the event of a distribution of hazard nsurahca proceeds in liku of restoration or repalr following a 1055 10
the Property, of 10 common areas and tacilties of the PUD, any proceeds payable lo Borrower are hereby assig-
ned and shall be paid to Lender, Lender shall apply the praceeds to the suns secured by the Securdy instrument,
: with any excess paid to Borrawar.
f C. Public Liebllity Insurance. Borrower shall take sush actlons as may be reasonable to insure that the
| Owners Associglion maintains a public liabliy insurance pahcy acceptable in furny, aiwunt, and extent of
i coverage to Lender.
! 0. Condemnatlon. The proceads of any award or clam for damages, direct or vonseguenlial, payable to
' Borrower in connection with any sondemnation or other taking of ail or any par of the Property of the commaon
' sreas and 1acilities of the PUD, or for any conveyance in lleu ol condemnalion, ara hereby assigned and shall be
pad to Lender Such proceeds shall be applied by Lender to {he sums secured by the Securily Instrument as
i provided in Uniform Covenant 9,

E. Lender's Ptlor Consent. Borrower ghall not, excepl atter notice to Lender and with Lender's privr wiil
ten consent, either partition or subdivide the Property or consent to:

(i) the abandonment ar termination of the PUD. except for ahandopment nf termination required by law

in lhe case ol substantial destruction by fire or other casualty of in the case ot a taking by condamnation of

eminent domain,
(i) any amendment to any proviskon ol tho “Constitueni Documents” it the proviaion IS 1or the express

nenefil vl Lender,
(i) termination of protessional managemert and assumplion of sell-management ot the Owners

| Association: or
(iv} any action which would have the etftect of rendering the public liabllity insurance caverage mailn-

1alnad by the Owners Association unacceptable to Lender.
¢ Romedles. |l Borrower does not pay PUD dues and assessments whan due, then Lender may pay (hem
Any amounts disbursed by Luoder under this paragraph F shall become additional debt of Borrower secured by
the Securty instrumant. Unless Borrowe! and Lender agree to other terms of payment, these armounts shall bear
{ram the date ot digbursement al the Note rate and shall be payabie, with interest, upon notice from Lender

as (o the terms and provisions contained in this PUD Rider.

(Seal) (Seal)

~Oorrowar -Berrowar

_ A e (Seal) (Seal)

ETCHEN L ] WETKINS -Borrawer -HntrgwEer

n (Seal) o (Seal)
=B rowsr ~Burrowear
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index—~Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  15TH day of NOVEMBER, 1996 , and is incorporated into
and shall be desmed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to

THOMAS MARK WATKINS (the "Lender”) of the
same date and covering the property described in the Security Instrument and located at:

1086 COUNTRY CLUB CIRCLE, BIRMINGHAM, ALABAMA 35244~
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.000 %. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of DECEMBER, 2000 , and
the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Date.”
“(B) The index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the weekly

average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.” '

I the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The
Note Holder will give me notice of this choice.

(C) Calculation of Changes |

Before sach Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage points ( 2.750 %} to the Current index. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 9.000 % or less than 5.000 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points {2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never bp greater
than 12.000 %. :

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannle Mae Uniform Instrument F
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate

and of any changes in my adjustable interest rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given me and also the telephone number of a person who will answer any

guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

‘i. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any inter-
est in it is sold or transferred (or if a bensficial interest in Borrower is sold or transferred and Borrower s not a
natural person) without Lender's prior written consent, Lender may, at its option, req uire immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise
is prohibited by federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. K Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

5. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial Interest In Borrower.  If all or any part of the Property or any inter-
ast in it is sold or transferred (or if a bensficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. Howsver, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as it a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fes as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements madse in the Nots
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

uniess Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower.

BY SISGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.
J/:/Z;m¢ S, e J// g ASeal) (Seal)
THOMAS MARK WATK(NS e -Borrower -Borrower

e A : x
sg@f/@wk- X lLading. (Seal) (Seal)
GRETCHEN L. WATKINS -Borrower -Borrower
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