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) Rachelle Karr Parsons

This instrument was prepared by
____JOHN D. TERRY (Name) First Federal Sawings Bank —
Address1 630 _4th Ave. N. Bessemer, AL

PEGGY F. TERRY s - 320,

] | FIRST FEDERAL SAVINGS BANK

204 Shoal Creek Circle 1630 NORTH 4TH AVENUE, P.O. BOX 340
- | BESSEMER, ALABAMA 35020

.r.

Montevallo, AL 35115

] | MORTGAGOR MORTGAGEE
"I" includes aach morgagor above. “You' means the marigagese, its successors and assigns.

REAL ESTATE MORTGAGE: For vaiue received, |. _John D. Terry and Peggy F. Terry . his wife

_ mortgage. grant, bargain, sell and convey to you, with power of sale.

to secure the payment of the secured dedt described below. on 11/24/95 . the real estate described below and all nghts,

gasements, appurenances, rents, leases and existing and future /mprovements and fixtures {all called the "property™).

PROPERTY ADDRESS: 204 Shoal Creek Circle . _ Montevallo Alabama _.__ 35115

| Strgul! iy Jp oo

LEGAL DESCRIPTION:

Lot 22, according to the amended map of Shoal Creek Highlands, Second
Sector, as recorded in Map Book 16, Page 41, in the Probate Office of

Shelby County, Alabama; being situated in Shelby County, Alabama.
This is a second mortgage junior and subservient to that certain mortgage dated 8-21-95,

filaed in instrument #1995-24686 & Assigned to Citicorp Mortgage, Inc. in instrument
$1995-24687

Inst # 1995-344/70

located i Shelby . _ _ County. Alabama.
TITLE: | covenant and warrant fitle to the property, except for

'SECURED DEBT: This morigage secures repayment of the secured debt and the perormance of the covenants and agreements contained in this
mongage and in any other docurmnent incorporaled herein. Secured debl. as used In this mortgage. includes any amounts | owe you unger this

|
| martgage or under any instrument secured by this mortgage and all modifications. extensions and renewals thereof.

The secured debt is evidenced by (List all instruments and agreements secured by this mongage and the dates thereof.i:

5 X¥_ Eguity Line of Credit Account $03-69150161

% ] Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be advanced
Future advances under the agreement are contemplated and will be secured and will have prionty to 1the same extent as it made on

the dale this morigage is executed.

X Revolving credit loan agreement dated _ 11 /2 4/95 __ All amounts owed under this agreement are secured even
though not all amounts may yet be advanced Future advances under the agreemanl are contemplated and will be secyrad and Wil have

pricnity to the same extenl as f made on the date thigs mortgage s executed

: The above obligation is due and payable on _11/24 /2005 B { not paid eariies
| The total unpaid balance secured by this mortgage at any one ime shall not exceed a maximum pringipal amountof. 7,000, 00 .

saven Thousand and no/l00-==——=-—--- Dollars {3 7.000,00 .
plus inerest, plus any disbursements made for the payment of taxes, special assessmants, OF insurance on fhe prope
disbursamants.

y. with interest on such

[ ariable Rate: The interast rate on the obligation secured by this mortgage rmay vary according to the terms of {hat obligalion

' A :ap{v of the loan agreemeni containing the terms under which the intergst rate may vary 15 attached to this mongage and maae a pait
|
' RIDERS: Commaearcial S ] —

hereof.
) agroe to the terms and covanants contained in this morigage (inclugi gr,ﬁou on page 2 which are heraby
mortgage form} and in any riders dascrifadﬁu%uu*aﬂqwm
™

. SIGNATURES: By signing below,
' Incorpgryted o of t

| Saal)

i Wy - {Seal) . #Bxﬁﬂ . 1Seal

WITNESSES: 0128 JotE F PROBATE

- R

':'.Ackéﬁnﬁmm: STATE OF ALABAMA. __Shelby ] .. . . County 88
Con . | +he under ﬂ.ﬂnﬁd ~ ', a Notary Pubhc in and tor saig county and in said siate, hereby certity that
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John D. Terry and Peqgy F. Terry . his wife | _
whose namais) 4I€ signed to the loregoing conveyance, and wh@l'e known to me, acknowledged belore me on

this day that, being informed of the conlents ol the conveyance. t,hey_i axaculed the same voluntanly on the day the same

bears gate.
of the a e ———

whose name(s} as ; e - . - _ e e e
d corporation, signed 1o the toregoing conveyance and wha known o me, acknowlegged belore me QN
. as such othcer and with Ul authonty.

this day that, being informed of the conlents of the conveyance. he

sxaculad the same voluntarily for and as the act of said corparation.
24th day of _NOVember, 1995 -

Given under my hand this the . s )
My commission expires: /,_‘ /39 ?7 Z; { ' Z z m / é:,:
NotAry Public T
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COVENANTS

1. Payments. | agree 10 make all payments on the secured debl when dus. Unless we agree otherwise, any payments you receive from me of for m
penehl will be applied first to any amounts | owe you on the secured debt {exclusive of interest or principal). secong, to interes and then to principal. ﬁ
partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any schaduled payment until the securad gebt s paid in full

2. Claims agalnst Title. | will pay all 1axes. assessments. uens and ancumbrances on the propérly when due and will defend title to the property agansl
any claims which would impair ihe lien of this mortgage. You may require me to assign any rightg, claims or defenses which | may have againsi panes
who supply 1abor or materiais to '\mprove af maintain the propery.

3. Insurance. | will keep the property insured undar terms acceptable 1o you at my expense and tar your benefit. All insurance poliies shali include a
siandgard morigage clause n tavar of you. You wilt be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied. within your discretion, to either the resioration or repair of the gamaged property of i the secured debt. it you require mortgage
insurance, | agree to maniam such insurance for as long as you require.

4. Property. | will kegp the property in good condition and make all repairs reasonably necessary.

5. Expanses. | agree 10 pay all your expenses. Including rgasonable attorneys’ fees il | break any covenanis in this morngage of in any oblhgaton
secured by this mortgage. Atlorneys’ lees nelude those awarded by an appeliate court. | will pay these amounts to you as provided in Covenant 10 of

tHis mortgage.

5. Defaylt and Acceleration. it | fail to make any anment when due or break any covenants under 1his morigagea. any pnor martgage or any pbligation
spcured by 1his martgage, you may accelerate the matunty ol the secured debt and demand immediale payment and exercise any ather remead

gvailable 1o znu. This mongage gives you the power of sale, which you may also invoke under the circumstances described in the previous santence. ?;
you invoke 1he power of sale, you will give notice of the sale by pubfication once a week tor threé successive woeks in some newspaper published in 1he
gounty in which the property or any portion of it 15 located. This nohce will give the time, place and terms of the sale, and a descnption of the propaty.
Atter 1his notice is given, the propeny will be sald to the highest bigder at public auction a1 the front door of he County Courthouse of the county in which

the notice of sale was published.

7. Asslgnment of Renis and Profits. | assign to you Lhe rents angd proiits of the property. Unless we have agreed otherwise in writing. | may ¢ollect
and retain 1he rents as long as | am not in detault. If I defaull. you. your agent. or a court appointed receiver may take possession ang manage the
propeny and collect the ranls. Any renis you collect shall be apphed 4rst 1o the costs of managing the property, including cour Costs and atlorneys lees,
commissions 1o remal agents, and any other nocessary related expenses. The remaining amount Of rents wall then apply to paymants on the secured

debt as provided in Covenant 1.
8. Waivar of Homestead. | hereby waive all right ol homeslead exemphon in the property.

$. Lesaseholds; Condominlums; Planned Unit Developments, | agree 6 comply with the provisions of any lease if this morigage 1$ on 4 lpasahold. Il
this morigage is on a unil in a condominium or a plannea unit devetopment, | will perform all of my dutlies under the covenanls, by-laws, or regulations of

the candarminium or planned unit gevelopment.

10. Authotlty of Morigagee to Parform for Mortgagor. !f | fail to perform any of my dutes under this mongage, you may perlorm the duties Of Cause
thern to be performed. You may sign my name of pay any amount if necessary tor parformance. |f any consiruction on the property is discontinued or

Lol carried on i a reasonable manner, you may do whatever 1§ necessary to protect your security interest in the property. This may nclude completing
he consiruction.

vour fallure 1o perform will not preciude you from exercising any af your otMer nghts under tha law or this morngage.

Any amounts paid by yCu 1o profect your security interest will be secured by this mangage. Such amoumts will be due on gemand and will bear iveres!
from the date of the payment until paid in jull at the interest rale in elfact on the secured aebt.

|
11, Inspectlon. You may enler the property to inspect it you give me notice petorehand. The noticea must state the reasonable cause for your
inspaction.

12. Candemnalion. | asséign to you the proceeds ot an award or claim for damages connected with a condemnation or other taking of all or any part ol
‘lhe property. Such proceecs will be applied as provided in Covenant 1. This assignment s subject {0 the terms of any prior securily agreement

‘13, Walver. By axercising any remedy avalable to you, you 0o not give Up your nghts to later use any other remedy. By not exarcising any ramedy, 1t |
gefault. you do not waive your right to iater consioer the event a defaull I it happens again.

114, Joint and Several Llability; Co-signers; Successors and Assigns Bound. Al duties under this morgage are joint and several !t 1 co-sign this
|mangage but do nol go-sign 1the underlying debt | do so only 1o morigage my intarest In the propefty under the lerms of this mortgage. | also agres tha!
lyou and any party 1o this mortgage may axtend. modify or make any gther changes in the terms of this morigage or the secured debt without my
consent. Such a change will nof releasa me from the terms ol this morigagé.

| The duties and benehits ol this mongage shall bind and benetil ihe successors and assigns of either or both of us.

|

'15. Notice. Unless otharwise reguired by law. any nolice 1o me shall bg given by deliverng it of by maiking 1t by cartifiad mall addressed to me al the
| Property Addraess Or any othar address ihat | tell you. | will give any nohce o you by certified mail to your acorass on page 1 of this mongage. Or 10 any

. plher address which you have designated.
Any notice shall be deemed 10 have been given to aither of us when given n the mannar stated above.

' 16. Tranaler of the Preperty or a Beneficial Interest in the Mortgagor. If all or any pan of the property or any interest in H1s sold or transterred
. withoul your prior written congent, you may demand immedate payment of the secured debt. You may aiso demand immediate payment  1he
| mortgagor is not & natural person and a peneficial interest in the mortgagor is sold of translerred. However. you may not demand paymenin the above
| situations i it is prohibiled by lederal law as of the date af this mortgage.

17. Relesase. Whan | have paid ihe secured debt in tull and all underlying agreemenis have heen terminaled, this mortgage wiil become null and vord
 and you will refease this mongage.
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