eColonial Bank

Equity Line
Adjustable Rate Mortgage

oﬂgagnr‘nr"'l'nu‘nﬂmshquhrphrd} and the
banking corperation {refarred 1o as "Mongages,” "We,* "Our,* nr

k. in coneideration of the mulial promises harein contained, You hereby
grant, bargain, sell and convey 1o Us the property {"Property”) deecribed below.

{s) The real estate (*Floal Eatate”) which is locawd stBirmingham.
H_ﬁhﬂlhl__cmw.nmmmu

II"l1l‘.:ITE You are giving Us this Adjustable Rale Maﬁagi o Eﬁ an 6_i._o_u_l.£ir_c.l_eﬂﬁ Brookhil in
npm-nnd Kna of credit, caled Your "Equlty Line," daled Shelby County,

1905 . . The annual percentage rate on Your Equity Line may changn
Inceeases in Your annual porcentage rate may reault In higher monthly
payments and increased finance charges: decraases In Your annual percent-
agd rate may have he cpposite effect.

N 1. Your Equity Line. You either have or will enier Inko an agreemanl
witi Us (the “Equity Line Agreernent”) which extend o You a
line'of cradit up 1o a maximum amount of $
(raterred to as Your "Credi LImir). According o the terme of Your Equity Line
Agreomant, You may borrow aa much as You [ike up 1 Your CreditLimil. HYou

repay part of the amounts borrowed, You may then bormow money again ug to
You Credil Limil

1

W We honor Equily Ling checks in excess of Your Credil Limit, then any
amguni over Your Credil Limit wil not be secured by this Morigage. Huwwnr
You stlll will have to pay all credit exiended to You according 1o the terms and
cnnpiﬂun: sl forth in Your Equity LIna Agreement.

You are granting Us a morigage in residential property 1o secure Youw
Equ:Il',r Line.

2. Annusi Percentage Rats. The annual percentagae rate which We may
chamﬂ on the unpaid balance of Your Equity Line I8 subjec! 10 change monihly
in abcordance with the vavme of Your Equity Line Agreemenl. You should refer

cur Equily Line Agreement for the terme govermning the calculation of the
-nr'+u:l percentags rats.

:r This proparty has the following legal description:

Alabama 35242

{b) All bubdings, structures, and other improvements that are located on
the property described in the paragraph (a) of this section;

{c) Al rights in other properly that You have as owner of the property
described In paragraph (a) of this section. Thase righls are known as
“aasoments, rights and appurionances aftached 1o the property

(d) Al rents or royalties from the property describedin paragraph (a) of this
saclon;

{¢) Al mineral, o and gas righls and profiw, waler rights and waisr Bock
that are par of the properly that is described in paragraph (a) of thie section;

() Al rights thal You have In the land which los in the sireats or roads in
front of, or next 1o, the proparty described in paragraph (a) of this sacton;

(g} A lixtures on the property describad in paragraphe (a) snd (B) of this
section;

(h) Allo!the property describad in paragraphs (b) hrough ([} of this section

that You acquire in the future, and all rights deacribed In paragraph (b) through
(N that You accquire In the future;

() Al replacements ol or addtions 10 the property descrbed In para-
graphs (b} through (T} and paragraph (h} of this saction; and

{) Alreplacemnents of or additions i the fixtures thal are on the property
desacribed in paragraphs {a) and {b) of his section.

;,nt 107-A, according to a Resurvey of Lots 106, 106-A and 107 Meadow Brook
nghlands, an Eddlemen Community, recorded in Hap Book 14, page 60, in the

1PFDhELE Office of Shelby County, Alabama,
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We may gxarcise alf rights containgd herain if You:;

(a) Do nol pay all amounts owed under Your Equity Line Agreement as
and whan due, induding principal, finance charges and all other indebledness
incurred in connaction with Your Equity Ling;

(b} Donolpay, withinlares!, as and when due, any amouni thal Wa apend
under this Adjustabla Rate Martgage to protact the value of the property and
Chur rights In the proparty:

{c) Engage in frauct or material misrepresentation by Your aclions o
faiture w0 act, in connection with any part of Your Equity Line Agreemant:; or

{d} Your aclion or Inaclion adversaly aflacts the collateral kor Your Equity
Line, or Qur ights in the collateval, as is more specifically set outin Your Equity
LIng Agraameant,

You promise thal except for the “exceptions” listad in any title insurance
policy which insures QOur righls in the property:

{a) You lawlully own the proparty.

{b} You have the right lo morgage and convey the property 1o Uis; and

(e} There ara no ouisianding claims or charges against ihe proparty.

You give Us a geneval wammanty of Uthe. Thia means that You will be fully
rasponsivie tor any lossea which We suliar bacause someone other than Us
has soma of the rights in the propertly which You promise thal You have. You
promise that You will dalend Cur ownership of Ihe property against any caims
of such rights.

I¥V. 1. You Promise to Pay. You will prompily pay Us when dua:

(a) All advancos alroady made or (o be made undar Your Equity Line
Agreemant or any extension or renewal thereof;

(b) All inance charges incurred on such advances; and

(¢} Allcthar charges, cosls and expenses which You now owe or will owe
ta Us under You Equity Line Agreemend.

2. Insurance. You agree thal You will keep the buildings arecied or 1o
be eracted on he real estate insured againsl loss or damage by fire, and such
olther hazards as may be spedified by Us, for Our benefit, and by insurers and
in amounts approved by Us. You also agree to deliver such insurance pollcy
of palicias lo Us, and have attached therel: loss payable cdlauses in favor of and
in a jorm acceplable to Us. Tha fire insurance policy shall contain the usual
extendad coverage endorsement. -

+ H You fall to oblain such insurance, We may, at Our oplion, obtain such
insurance, and the premiums therefor shall be a lien on the Property and added
i Ihe amount of Your obligations secured by this Adjustable Rate Mortgage.
In the case ol & l0ss, any insurance proceads payabke 1o You and/or Us are,
i the extent of You interest, hereby assigned 1o Us. Wae may use such

oceads 10 preserve and prolect Our righes under this Adjustable Rate

origage and Equity Line Agreement, or kb secure repaymant of the Equily
Line cr 1o rebuild or restore the damaged buildings or improvements, as We
deem basl. Further. We shall have the absclute right 1o seltle and compromise
all claims under sald poiicies of Insurance.

. 3. Psymaent of Taxes; Discharge of Lisns; inferior Liens. You shal
pky all 1axes, assessments, waler rens and olthar govemmenial charges
lgvied upon said pramigsaes, in 8 timely fashion. | You delaull in the paymeni
ol Your laxes and other charges, We may, al Owr option, pay said laxes, and
olhar charges, and sych payments shal bo a lien on tha Property and added
1d the amount of Your dedt i Us secured by this Adjusiable Rale Morgage.

You agree o pay or gatigly all keng against the Property thal may be

superior ko 1his Adjustable Rate Morigage. However, You do not have 1o satisly
a(guparior len if:
{a} You agree, in writing, o pay the cbligation which gave nisa 1o tha
superiof fion and We approve the way In which You agrae to pay that obligation;
(b) You,ingocdiaith, argua or defend against the superior lien in a lawsuit
s¢ thal, during that lawsuit, the superior ien may not be enforced and na parl
of the Property may be given up; or

' [e) You cblain from the holdar of such lign an agreement which subordi-
nales, e, gives Lis pricrity over, tha compating lien.

You agree not 1o allow any credilor to place a lien on or receive any security
iMerast in the preparty securing Your Equity Line debt without firat notitying Lis.

| 4. Application of Payments. Unieaa the law requires otherwise, We will
apply each of Your paymenis undar Your Equity Line Agreement in the
(dliowing order.

i (&) cradil insurance prémiume {f any);

| {b) FINANCE CHARGES, bulnotincluding lale charges, which have been
Incurred during the most recen! billing cycle; and

| (¢} the balance remaining.

| 8. Your Agreement to Meintain the Property; Lease Obligations;
Agreaments Aboul Condominiume and Planned Unit Deweslopments. You
agrae 10 keap the propedty in good repair. You will nol destoy, damage or
sybstantially change the property, and You will not allow the property 10

terorate. Il You do nol own bul are a lenani on the property, You will tutfil
all obligations under Your lease.
I If the property s & unll In a condominium projact or & plannad unit
valopment, You will Rt ab of Your obligations under the Declaration,
By-Laws, Regulalions and other documents that treale or govem the condo-
nlum project or planned unll devalopment. Alse, You will nol divide the
oparty Inko sinatlgr parts (hal may be owned separately, and

You will not congent 10 any of the lolowing urless You have firsl given Us
nélice and oblained Our consent in writing:

. [m} thaabandonmentor iermination of the condorminium project or planned
uhit developrment, unless, in the case of the condominium, the abandonment

lermination & reguired by law:

{b) any significant changa © the Daclaralon, By-Laws, or Reguiations of
the Ownar Associalion, Trust Agreamont, Articies af Incorporation, or other

menls thal oredke oF govern he condominium project or plannad unif
dgvelepmant, Including, for example, a change bn he parcentage of ownership
righis hedd by unit ownens In the condominium project or in the common area
or facilities ol the planned unil development;

{c} a decislon by the Owners Association ko lesminate professional
management and W begin seil-management of the condominium project or
planned unit development; and

i (d} \he ransier, release, creation of kens, partiion or subdivision of alt or
p4rt of the common arean and {acilities of the planned unil development.

© Ha condominium or planned unil development rides is execulad by You and
recordad logether wilth this Adjustable Rale Mortgage, the covenanis and
agreemeonts of such rider shall be incorporated inte and shall amend and
syppiement the covenants and agreements of this Adjusiable Rale Morigage

i tha ridor were a pan themeol,

i & Our Right to Protect the Property. If:

| {8} You do nol keep Your promisss and agreemonts made in this Adjust-
ablo Aate Morigage, or (b) someons, Including You, bagins a legal proceeding
ihp! may significanily affect Our rights on the property {such as, for example,

a kegal proceeding in bankrupicy, in probate, kr condemnation, or to enforce
laws or regulations), then We may do and pay lor whatever s necessary 1o
prolact the value af the property and Our righls In the property. Our actions
under this paragraph may incude, lor exampla, appaaring in court, paying
reasonable allomaeoys' fees, and antaring the propérty ta make repairs. Wae will
give You nolice baelore We take any of these actiona.

You must pay ta Us any amounts, with interest, which We spend under thia
paragraph. This Adjustable Rate Morigage will proteci Uis in case You do nol
keep the promisa o pay those amounis with Interast. However, any sums
expanded by Us in excess of Your Equity Line Credit Limil wil not ho secured
by this Adjustable Rale Mongage.

You must pay all amounis due o Us when We send You anotlce requesing
that You do so. You will also pay interest on thosg amounts al the same rale
stated in the Equity Line Agreement. Howaver, if payment of inlerest at that rale
wouid violale the law, You will pay interes! on the amounts spent by Us under
this paragraph at tha highest rate the law allows . Interos! on aach amaunt wil
bagin on the date thal the amounl is speni by Lis, However, You and We may
agree in wriling o lerms of paymont that are diierant rom those in his
paragraph.

Any amounts Wa disperse pursuant o this paragragh, with inlaves!
Iheraan, shall become addilional indebledness of Yours secured by this
Adjusiable Rate Morigage.

Although Wa may lake action under this paragraph, We do not have 1o do
S0

| 7. Ow Rightof ingpe: and gthars authorized by Us, may enler
and spont e mr o T e L R P ARG T o

reasonable iimes. Howeaver, belore one gl the inspections is made, We must
give You notice slaling a reasonable purpose for the inspection. The purpase
mus! ba relaled to Qur fights in the proparty.

8. Condemnation, A 1aking o property by any governmenial aulhorily
by eminenl domain is known as ‘condemnation.” You give Us You right,

{a) 10 proceeds of all awards or claims tor damages resulting lrom
condermnation or other governmental laking ol the property (or, # the property
includes a unit In a planned unil development, of the cofmmon araas and
faciliies of the planned unil developmenis); and

(b} to proceeds Irom a sale of the proparty {ov, if the property includes a
unit in a planned unit development, of the common areas and facilities of the
planned unil development) thal is made 1o avoid condemnation. All of those
proceeds are to be pald o Us.

I1 alk or part of tha praporly is 1akean, tha proceeds will be used 1o reduce the
amouni that You owe to Us under Your Equily Line Agreemenl and this
Adjusiable Rale Morigage. It any of the proceeds remain alter the amount thal
You owe 10 Lis has baan paid in full, the ramaining proceeds will be paid o You.

Il You abandon the propery. or if You do ned answer wilhin thirty days. a
nolice from Us stating tha! a governmental aulhorily has offerad o make a
paymant or 1o setthe a claim for damages, then We have the authorly o coliec)
ihe proceads. We may then use the procaods 10 repair or reslore he proparty
of 1o reduce the amount thal You owed o Us under the Equily Line Agragmen
and this Adustabie Rale Morigage. The thirty day period will begin o the dato
the notice is maiked, or il it is nol mailed, on the dale the notice is delivered. I
any procoads are used a reduce tha amouni ¢f principal which You owe Us
undar the Equity Line Agreameant, thal use wil not delay 1he due dale or hange
the amaunt of any of Your monthty payments undar thg Equity Line Agreamsani
However, You and We may agree in writng 1 those delays or changes.

f. Continuation of Your Obligadons. We may allow a parson wha
takas ovér Your rights and obligations, ® delay or to change the amount of Lhe
monthly payments due under Your Equily Line Agreement or under thes
Adjustable Rale Morigage. Even if Wa do this, however, thal person and You
will both still ba fully obligatad under the Equity Line Agreament and undat this
Adjusiable Rale Morigage unkess the condilions staled in Lhis Adjustab Rate
Mocigage have been mel.

We may aliow those dalays or changes for a parson who lakes over Your
rights and obligations, even if We arne requaesied nol o do so. Wae will nol be
required lo bring a lawsuil against such a person lor not fullilling oklgations
under the Equity Line Agreemen or uncler this Adjustable Rale Morlgage, éven
i We are requasied 10 do 50,

10. Continuation of Our Rights. Even if We do nal exevcise or enforce
any night ynder this Adusiablo Rate Mortgage or under tha law, We will still
have all of thosa rights and may exevcise them and enforce them in ha kiture.
Even i We obtain insurance, pay taxes, or pay olher claims, charges or bens
against the proparty. We will 51l have the night o demand thal You make
immediate payment in full of the amouni thal You owe Us under the Equity Line
Agreemeni and under this Adjusiable Rate Mortgage.

11. Our Rights of Erdorcemant Each of Our rights under this Adjustal»e
Aate Morigage s separakwr. We may exerciae and onioree one of more of thess
rights, as welli as any of Our nighls under tha law, one al a time or all a1 once.

12. Obligations of You and of Persons Taking Over Your Rights or
Obligetions; Agresmant Concerning Captions. Subjec! w tha tarmms of ihs
Morigage, any person who lakas over Your righls and obligationa under his
Morgage shal have all of Your rights and will bo obligaled o keeg all of Youw
promises and agreemen s made in this Adjusiable Rale Morigage. Similarty,
any parson who lakes over Our rights or obligations undiar this Adjusiable Rate
Morigage wil have all of Our righta and will be obligated 10 keep all of Qur
agreemeanta made in this Adjustable Fate Morigage.

If mere han one parson signg this Adjusiable Rale Morigage as borrower,
all are fully obligaled o keep all ol borrower's promises and obligalions
containad in this Adjustabla Rate Mongage. Wa may enforce Our rights under
this Adjusiabie Rala Morgage against aach of You individually or againgi all
of You logather. This means lhat any one of You may ba requived Lo pay all of
the amount owed under the Equity Ling Agreament and under this Adjustable
Rate Morigage. However, f one of You does not sign the Equity Line
Agreement then:

{a) thal person s signing this Adusiabie Rale Morigaga only 1o give His
o Her righls in the properly lo Us undar the lermme of s Adustabie Rate
Morigagea;

{b} He or She s not personally obligated lo make payments of o act under
the Equity Line Agreemeni or under this Adiusiable Rate Morigaga and

{¢) He or She agrees that Wa and any other horower under the Equity
Line Agreement may agroe I extend, modify, lorbear or make any olher
accommodations with regard lo the lenms of this Adjustable Rale Morigage or
the Equity Ling Agreement withoul His or Her conaent and withoul rele asing the
co-signer or modifying this Adjustable Rate Morigage as 10 hal co-signed’s
interesl in the proporty.

The caplicons and Utes of this Adustable Rate Morigage are for conve-
nience only. Thay may nol be used o inlerprat or 1o define the wrms of this
MAdjusiable Rale Morigage.
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13. Agreement Concarning Notices. Unloas the law requires otherwise,
any notice that must be given o You under thia Adpsstable Rale Mortgage will
bo given by deivering or mailing It addreased 1o You at the address siated in
Seclion Il above. A nolce will be deliverad or mailed to You al a different
adcress If You give Us a noticg of Youwr difieren! addresa. Any notice thal must
be ghven 1o Lis under this Morigage will be given by mailing It 1o Ouwr address
sidled above. A nolice should be malled 1o Us at a different addreas If We give
You anolios of the different addresa. A nolice required by thia Adjustable Rate
Morigage is given when it i meded or when il ia deliverad according W the
requirements of this paragraph.

14, Agreement Is Enforcesble. If any lorma of this Adjustable Rate
Morigage or of the Equity Line Agreement confiic! with any provision of the law,
all other terme of this Adjusiable Rale Modgage and of the Egquity Line
Agreerent wil st remain in effect if they can be ghven effect without the
confiicing lermn. This meana that any terma of the Adlusiable Rale Mongage
and of \he Equity Line Agreemenl which conflict with the law can be saparaied
from tha remaining terme, and the remaining lerme will siill be enforced.

15. Borrowst's Copy of tha Equity Line Agresment end of this
Adjustable Rate Mortgege. You wil be given a copy of the Equity Line
Agreemeni and of this Adjustable Rale Mortgage. Thoee coples musl show
that the originat Equity Line Agreement and the Adjustable Rate Mortgage have
beon signed. You will be given thoss copies either whan You sign the Equity
Line Agreement and this Adustable Rale Morigage or alter this Adjustable
Rate Morigage has been recorded in the proper official records.

16, Transter of the Property. If You sel all or any part of the proparty, or
If an intergst hereln ks sold or warsiermed without Our prior writlen consent, than
Wae may, al Our oplion, declare all the suma secured by this Aguaiablo Rale
Moarigage 1o bo immedialoly due and payable. However, this option may not
be exerciagd by Us i in 8o doing We would violate any applicable law.

it We exarckes such an oplion io accsleraie, We shall mall You notice of the
acCeleration in accordance with this Adjustable Rate Morigage. We may
without further Rolce or demand on You, Invoka any remedies permitied by this
Adusiable Rale Morigage lor delaul,

17. Our Rights Upon Your Defaull I You delaull under the delault
praviaion of the Equity Line Agreement, We may “accalerate® Your obligations.
This means hal all debis You owe Us will becorme inenediawly due and
payabie. i We decide 0 accolecaie, We must mal You a nolice which slales
how You have breached this Adusiabie Rate Mongage.

. Alar sending You he nolice, We may sell the property at public outcry and
exgeciag any other legal ight Ws have. Afwer default, We will be entited io all
ts Wa InCur In pursuing any rights We hawe, Including, but nol kmited 1o,
able atomeys' lees K We relar the matter 1o an attorney who is not a
led employed of ours.

H We decide 1o sell tha propecty, We will give You s copy of the notice of
. Tha notice will be published for hree consecutive weeks In a paper in the
nty whare tha property s located. We will sell the property 1o thae highest
{which may be Us) at & public auction on the seps of the county
ouse In the same county where the property I8 located. Wae then witl give
a deed conveying the property i the highosi bidder. The proceads from the
sale wil be apphed firs! 1o the ocoste of the sale (which indude, among other
GXpenses, reasonabe atomeys’ fess and tte searchas), then 10 the debt

urad by this Adusiable Rule Morigage, and finally 10 the person who Is
legally entided lo any remaining sums.

18, Our Right to Rentsl Paymenta and Possession. Aa additional
prodection for Us, You glve Vs all of You rights 1o any rental paymenis from the
property. However, until Wa reguire immediale paymenl in full, or until You
abandon the property. You have the right to collect and keep those renial
paymenis as they become due. You agree that You have nol glven any ol You
nghis to renlal payments irom the property o anyone eise, and You will nol 9o
50 withou! Qur consent in writing.

If We require immediate payment in [ull, or if You abandon the property,
then We, persons authorized by Us, or a recaiver appointed by a court al Our
requeat may:

(a) colleci tha rental paymeanis, including overdue rental payments d-
rectly from the lenants;

(b} enter on and lakg possassion of tha Property;

(c) manage the property; and

(d} sign, canceland changeleasas. You agree that i We notlty the lenants
thal We have the right to collect rental payments directly rom Lthemn undar this
paragraph, then the enanis may make thase reninl payments 1o Us withoul
having 1o &sk whother You have failed 1o keep You promises and agreoements
under this Adueiable Rale Mortgage.

If thare is a judgrment for Us in & lawsuit for foreciosure and sale, You wik
pay Us reasonabia rent fram the dala the judgment is entered lor as long as You
occupy the property. Howeover, this does not give You the right 1o be & lenani
on e property.

All renial paymenls coliecied by Uis or Dy a recetves, others Lhan the reni paid
by Us under this pamgraph, will be used firsl 0 pay the cosis of collecling rental
paymeants and of managing the propedty. H any pan of the rental payments
remain afler thoae costs have baen paid in full, the remaining part will De used
W reduce the amount You owe 1o Us under the Equity Line Agreement and
under this Adiustable Rale Morigage. The cost of managing the property may
Include the receiver's loes, reasonab stiomays’ leos, aivd the cost of any
necaatary bonds. We and the receiver will be obligated 10 acoount only oy
thoae renial payrrants that We acually recoive.

19. Discharge and Relsass. When You have given Us writlen notice that
You wish 10 rminaw Your Equity Line piid have paid all amounts dué unders
Your Equity Line Agreement and under this Adjustable Raile Mortgage, We will
discharge this Adjusiable Rale Morigage by delivering a cenificale that this
Adjustable Rale Morigage has been satialed. You will nol be required 0 pay
Us for the discharge, but You will pay all coets of recording the discharge in the
proper officlal records.

20. Msximum Credit Charges. You have agreed, according W the terms
aal forth in You Equity Line Agreament, io pay charges on the cradii exended
o You. Hihls credli is subjoct 10 a law which sets a8 maximum charge, and this
law is inlerpreted ao that the iInlergst or other credit charges which Wa impose
axceed parmitied Kkmits, then:

(m} any such charge in vioktion of the law as Inerpreied will be reduced
by whalevar amoun ks necesaary o bring the charge within permiasibie kmils
and

(b) any suma which You have paid Us in exceas ol the legal Kmil will be
refuncied 10 You, Such refund may bo made by reducing the balance owed
under Your Equity Line Agreemeni or by making a direct paymeni o You.
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Borrower E“ S
STATECOF _ALABAMA
ECTUN’W OF _JEFFERSON
|Ontie 2204 day of November 19 92
|

, | the undersigned

a Notary Public In and for said county in sald siale, E

heteby cority that Clinton J. .Janecek and {assandra W. Janecek whosd Rame(s)

signed 10 the foregoing conmveyance and who in/are known o me, acknowledgad belore me on this day that, baing Injormed of the conlents of the conveyance, r
SLOCUted the same voluntarity on the day he sams bears dale. "

' 'i
i,ﬂmﬂund-frrwh-ndm.tr-_zzn.d____d-yar .1995_. E
: LY COMMUIERICN DPINES AT Y 7 10m E‘ |
My Comnissicn Expires: b
Thip Inerument prepared by: Beverly White / C ' - E
P.0O. Box 1887, Birmingham, AL 35201-1887 B
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