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Betty W. Fordham 3t Ne
(Address) P 0. Bcn: 77 Cb
- James L. Fbrtﬂwn Jr . "'_'_"""'_"_'_"'_"'_"_""
88 Jetty Circle FIRST NATIONAL BANK OF COLUMBIANA
COLUMBIANA, AL, 35051
MORTGAGOR MOATGAGIE
{ *I* includes esch mortgagor above. "You™ means the mortgagee, its successors and ssaigns.
'H§AL ESTATE MORTGAGE: For value raceived, |, BeLLYy W. Fordham L., Forcdham, Jr., husband and
W.'I_._ﬁg , mortgage, grent, bargain, sell and convey te you, with power of aale,
1o secure the paymsnt of the secured debt described below, on _ _November 27, 1995 , the real estate described below and el
rightl._unmunt:, appurtenances, rents, sases and existing and future improvemants and fixtures (all cellsd the "property”}.
. 8 '
:anw ADDREss: 88 Jetty Cﬂ%_l& : -‘-’I'I'ILH?!}!_'m1 , Alabsma __ 35 1434-”
LEQAL DESCRIPTION:

Prapertybeingdescrlbadnth "A" attached hereto and made part and parcel hereof
. and incorporated by reference as fully as if set out herein, which said Exhibit is
s:.gned for the purpose of identification.

Inst & iBSS—B#B&E

| looated In_Shellw County, Alsbama.

TFTLE* ) covanant and warrant title to tha propary, sxcapt for

*EL‘:LIHED DEBT: This mortgage secures repaymaent of the sscured dabt and ths performance of the covenants snd sgreemants contained in
this mortgage and in any other documant inoorporated harsin, Sscured debt, as used in this mortgages, includea any amounts | owse you

under this morigage or under any instrument seourad by this morgeage and ull modifications, extensions and ranawals tharaof .
The secured debt is svidenced by (List afl Instruments and agresmaeants secured by this mortgage and the detes thereof.):

¥ Home Equity Line of Credit Agreement and Disclosure Statement.

, XX Puturs Advenoss: All amounts owed under the above agreameont are securad aven though not sll amounts may yat ba
! sdvanced. Future advances under the agreament are sontemplated and will bs seoursd and will have priority to ths same
i axtant as if mads on the date this mortgage s sxecuted.

EX Rovolving oredit loan sgresment dated NOvermber 27, 1995 . All amounts owed under this agresmant

are sscured aven though not all amounts may vet be advanced. Future advances under tha agreement sre contemplated and wlll bs
secured and will have priority 1o the same axtent as if mede on the date this mortgage is executed.

Tha above obligation is dus and payable on Novemmber 30, 1997 it not pald sarliar.
The total unpald balance secured by this mortgage at any one tims shall not exceed & maximum principsl smount of: FORTY

THOUSAND and NO/100* % % % % % % % * * % % & * pojarg s 40,000,00 3

plus intarewt, plus any disburssmenta mads for the payment of taxes, apacial asssasments, or insurance on the property, with interest on
such disbursamants.

LA Variabie Rate: The intorest rate on the obligation securad by this mortgege may vary according to the terme of that obligetion.

A copy of tho loan agresment contalning the terms under which the intarest rate may vary is attached to this mortgage and
mede a part hereof.

IDERS: Commaercisl X _Home Equity Line of Credit

IGNATURES: By slgning balow, | agres to the terme and covenants oonteined in this mortpaps {including those on pags 2 which are harsby
inoorporsted onto page 1 of this mortgegs form) and In sny riders described sbove and signed by me.

"Eetty Wbﬁ;&g M”"J (Seal X_\fe—— f‘?w—i/-— '9' ’ (Seal)

BLMF Jr.

= e | = Tl 4 = % — i —

!
{
I

| i
(eay  INST (S sal)
WITNESSES:
c
t p3:47 PR C PATE
ACKNOWLEDGMENT: STATE OF ALABAMA, __Shelby pee OF PRO , County sa:
; l, the undersigned authority . 8 Notary arilYor esid Bolinty and in sald stete, hereby certify that
. N
E Betty W. Fordham and James L. Forcham, Jr., husband and wife / ,
whose name{a} 8Ie signed to the forsgoing conveyafice, and who AY® known to me, ';ﬁh]nwlodg'd before
ihdrvidua ma on this day that, being informed of the oontents of the conveyance, thGY executed the ll_'ﬂa'vbluntlﬂl‘r on the '
day the ssme bears date. r.o o
whoss name{a) as of the |
J: a corporation, signed to the foregoing conveyence and who known to ma, acknowledged befora ma
Orporate on this day that, being informed of the contents of the conveyangs, he ., a8 such officer and with
| full authority, sxecuted the sama voluntarly for and as the act of said corporation, v
; Given under my hand this the __27th day of November, 1995
My commission axplres: ﬁ?/fl (?q gé ;‘ ZZ . ﬁ |
(Not ALABAMA
FIRST NATIONAL MH%W
1948 BANKENS SYSTEMS, INC,, 8T, DEP-MTG-AL 712291 (oege 1 of 2!

COLUMBIANA, ALABAMA 35081
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COVENANTS

1. Paymaents. | agres to maks all paymeants on the seoursd debt when due. Unless we agres otherwise, sny payments you raceive from me of
for my benaefit will be spplied fitst to any amounts | owe you on the secursd debt lexclusive of interest or principal), sscond, to interest and then
to "”ﬁ'ﬁ"&'{ pu.irglil gr?mum of the secured debt ocours for any reason, it will not raduce or exouse any scheduled payrnent until the
SD0Ur ebt ia p n fuil.

2. Claime againet Title. | will pay sl taxes, assessments, lisns and snoumnbrances on the property whan dus and will defend ttle to the property
nQeinst any olaims which would impair the lien of this mortgege. You may requirs me to sssign any rights, claimas or defenses which | may have
‘agsinst parties who supply lsbor or materiale to Improve or ntain the property.

‘3. Insuranoe. | will keep the property Insured undar terms soceptable to you at my sxpenss and for your banafit. All insurancs policies shall
includs a standatd mortgage clauss In favor of you. You will bs nsmed as loss payes or sy the insured on any such insurance policy. Any
insurance procesds may be applisd, within your discretion, to elther the restorstion or repalr of the damaged proparty or to the secured abt. if
you require mortgage insurancs, | agres to rnaintain such insurance for as long as you require,

4. Proparty. | will kesp the property in good condition and make all repairs reasonably neossaary.

6. Expsnase. | ngres to pay sll your I)?:llnlﬂ. Including reasonabls attorneys’ fess if | bresk any covenants In this mortgage of in any obligation
g‘anu;a?_l Ih\r this mortgage. Attornsys’ faes include those awerded by an appellate court. | will pay thess amounts to you as provided in Cavenant
ot this mortgage.

8. Default snd Accelsration. If | fail 1o make any payment whan dus or bresk any covenants under this mortgags, any priof martgage of any
obligation secursd by this mortgage, you may accelerats the maturity of the secured debt and demand immediate payment and sxercizses any
cther ramedy svailable to Tou. B Mortgage gives you the powsr of sals, which you may slso invoks under the ciroumstances described in the
previous ssntance. If nvoks tha power of sale, you will give notice of the salsa by publication once & week for three successiva waasks in
some nawspepar published in the oounty in whioh the property or any portion of it is located. This notice willkfvu the time, places and terms of
the sala, and a desoription of the property. After this notics s given, the propsrty wlll be sold to the highsst bidder at public suction at the front
door of the County Courthouss of the county in which the notice of sale was published.

' 7. Asalgnment of Rents and Profite_ | assign to you the rents and profits of the property. Uniess we have agreed otherwise in writing, | may
' sollact and retain the rants as long as | am not in default. If | defsult, you, your agsnt, or a court appointed receiver may taks posesssion and
| manage tha proparty and coliect the rents. Any rents you collect shall be epplied first to the costs of managing the propary, innludin? court
| coste and attorneys’ fess, commissions to rental egents, and any other necessery rotsted sxpenses. The ramaining amount of rants will then
| apply to payments on the seoured debt as providad in Covenant 1.

|
| 8. Walver of Homesetsad. | heraby waiva all right of homestaad sxemption in the property.

| 9, Lassshoids: Condominiume: Plennsd Unit Developments. | agrse to comply with the provisions of any lease if this mortgage in on a leanshold.
| If this mortgage |8 on a unit in & condominium or a plannsd unit development, | will perform alt of my duties under the covenants, by-laws, or
ragulations of tha condominium or plannsd unit development.

| -
I

i 10, Authority of M ages tc Perform for Mortgagor. If | fait to perform any of my duties under this mortgags, you may parforrn the dutisw or
cayse thsm to be performed. You may slgn my name or pay any amount if nacessary for psrformancs. f any construction on the pmpurt_?e i
' dicontinusd or not osrrlad on in 8 ressonable manner, you may do whatever is hacessary to protsct your sscurity interest in the property. This
- may inglude complating the construction. .

" Your failure to parform will not praclude you from exercising any of your other rights undsr the law or this mortgage.

Any amounts paid by you to protect your security interest wlll be ssoursd by this mortgage. Such smounts will be due on demand and will baar
. intatest from the dete of the payment until psid in fuil at the interest rate in affect on the sacured debt,

" 11. Inapection. You may entar the property to inspact if you give me notioe beforshand, The notice must stats the reasonable cause for your
. inspaction,

' 12. Condamnation. | assign to you the procesds of any award or claim for damages connactad with » condemnation or othear teking of ell or any
. part of the property. Such proossds wlll bs applised as provided In Covenant 1. This assignmant is subjsat to the terms of sny prior secunty
' agresmant. .

13. Walver. sxarolsing any remedy avellable to you, you do not give up your rights to later use any other ramedy. By not sxercising any
ramedy, if | defeault, you do not welve your right to later consider the evant a default it happans again.

14. Joint snd Seversl Lisbility; Co-slgners; Succsssors and Aseligne Bound. All dutiea under this mortgage are joint and several. If | co-mign this
rnurtqnga but do not go-sign the underying debt | d6 so only to mortgage my interest in the property under the terms of this morigage. | also
a:'ru that you and any party to this mortgage may sxtend, modify or make any other changes in the terms of this mortgags or tha sscured debt
without my consent, Suoh a change will not release me from the tarms of this mortgage.

The dutiss and banafits of this mortgage shall bind and benelit the sucocessors and assigns of sithar or both of us.

16. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailing it by certifisd mail addreszed to ma st
the Property Address or n.rzlnt or address that | tell you. | will give any notice ta you by certified meil to your address on page 1 of this
maortgage, or to any othar ress whieh you have designated.

Any notics shall be dasmed to have been given to sither of us when given in the manner stated nbove.

e e ——— . - m— = m——" g —

18. Teanster of the Property or a Beneficisl Intersst In the Mortgagor. If all or any part of the proparty or any interast in it is sold or transferred
' without your prior written oonssnt, you may demand immediate paymant of the sacursd debt. You may aiso demand immediate payment if the
. martgagor s not a natural person and a baneficial intsrest in the mortgagor is sold or transfarred. Howaver, you may not demand payment in the
abova situations if it iz prohibitad by fedaral law as of the date of this morngage,

————— -

17. Release. YWhan | have paid the ascured debt in full and al! underlying agresments have bean taiminated, this mortgage will become null and
void and you will release this mortgage.

S

ionge & of 1)

BANKERS BYBTEMSE, INC., 5T. CLOUD, MN B8301 {1-800-397-2341) FORM QCP-MTG-AL 771881
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EXHIBIT A

A parcel of land in the SW 1/4 of the NW 1/4 of Section
12, Township 24 North, Range 15 East, Shelby County,
Alabama, described as follows: Commence at the Northwest
corner of the SW 1/4 of the NW 1/4 of 8Section 12,
Township 24 North, Range 15 East and run thence South
along the West line of Baid 1/4 - 1/4 Section 428.6 feet
to the North line of a thirty foot reserved roadway;
thence turn an angle of 90 deg. 05 min. to the left and
run along said North line of said road 100.0 feet to the
point of beginning of the parcel herein described; thence
continue in an Fasterly direction along the North line of
said roadway along same course a distance of 100.0 feet
to a point; thence turn an angle of 89 deg. 55 min. to
the left and run in a Northerly direction a distance of
428.6 feet, more or less, to a point on the North line of
said 1/4 - 1/4 section; thence run in a Westerly
direction along the North line of said 1/4 — 1/4 Section
a distance of 100.0 feet, more or less, to a point which
is 100.0 feet East of the Northwest corner of said 1/4 -
1/4 Section; thence run in a Southerly direction a
distance of 428.6 feet, more or less, to the point of
beginning; being situated in Shelby County, Alabama.

Less and except any portfon thereof lying below the
397.00 foot ground elevation contour line below sea
level, according to survey of Alabama Power Company, said
property below said 397.00 foot ground elevation contour
line having been heretofore conveyed to said Alabama
Power Company, as shown by deed recorded in Deed Book 246
page 940, Shelby County, Alabama.

SIGNED FOR IDENTIFICATION:

Bsttzr 1 _é?wmf

Betty W. Fordham

Ll 9.

James L. Fordham, .Jr.
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HOME EQUITY LINE OF CREDIT RIDER
(FORM OCP-MTG-AL)

This Home Equity Line of Credit Rider is made this 27th day of
November, 1995, and is incorporated into and shall be deemed to
amend and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor”) to secure Borrower's Home
Equity Line of Credit Agreement ("Note" or “Credit Agreement”) to

_ First National Bank of Columbiana (“Lender" or “"Mortgagee”) of the

same date and covering the property described in the Mortgage.

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH COMNTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MNAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE

- CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY REBULT IN

LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FIMANCE CHARGES. PROCEEDS
OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER UNDER THE TERMS OF A
HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN LENDER AND BORROWER.
THE AGREEMENT WILL BE REFERRED TO IN THE MORTGAGE AND ANY RIDERS
ATTACHED THERETO AS "NOTE" OR "CREDIT AGREEMENT."

1. Home Equity Line of Credit Agreement. All references in
the Mortgage and Ridere attached thereto to "revolving credit loan
agreement* are changed to "Home Equity Line of Credit Agreement.”

2. Payment of Principal and Interest; Prepayment and Late
Charges.

A. Rate and Payment Chapnges. The Credit Agreement provides

for finance charges to be computed on the unpaid Dbalance
cutstanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may
be increased or decreased on the first day of each billing cycle
based on changes in the prime rate as published daily in the Wall
Street Journal's Money Rates Table (the Index). The annual
percentage rate charged under the Credit Agreement during each
billing cycle will be 2.00% above the Index in effect on the first
day of that billing cycle, although a discounted rate may be
charged for an initial period. The initial annual percentage rate
provided in the Credit Agreement is 8.25%. The annual percentage
rate will increase if the Index in effect on the first day of a
billing cycle increases and will decrease if the Index in effect on
the first day of a billing cycle decreases; however, the annual
percentage rate will never exceed the maximum rate stated in the
Credit Agreement nor will it ever be lower than the minimum rate
stated in the Credit Agreement. Any increase in the annual
percentage rate may result in increased finance charges and
increased minimum payment amounts under the Credit Agreement. Any
decrease in the annual percentage rate may result in lower finance
charges and lower minimum monthly payments.

B. Maturity Date. If not sooner terminated as set forth in
the Credit Agreement, the loan will terminate twenty years from the
date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and
charges) shall become due and payable in full.

C. Mortgage Tay. The Mortgage secures open-end or revelving
indebtedness with an interest in residential real property.
Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as amended,
the mortgage filing privilege tax shall not exceed $.15 for each
$100, or fraction thereof, of the credit limit or maximum principal
indebtedness to be secured by the Mortgage at any one time, which
is the principal sum stated in the Mortgage. Although the interest
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rate payable on the line of credit may increase if the Index
inereages, the increased finance charges that may result are
payable monthly under the Credit Agreement and there 1is no
provision for negative amortization, capitalization of unpaid
finance charges or other increases in the principal amount secured
hereby over and above the principal sum stated in the Mortgage.
Therefore, the principal amount secured will never exceed the
credit limit unless an appropriate amendment to the Mortgage 1is
duly recorded and any add tional mortgage tax due on the increased
principal amount is paid at the time of such recording.

3. pFruture Advances. The Credit Agreement provides for an
open—end line of credit under which Borrower may DOXrrow and repay,
and reborrow and repay, amounts to and from the Lender up to a
maximum principal amount at any one time outstanding not to exceed
the credit 1limit. Multiple advances are contemplated and are
secured by the Mortgage. The Credit Agreement does not require
that Borrower make any minimum initial advance or maintain any
minimum balance under the line of credit; therefore, at times there
may be no outstanding indebtedness under the Mortgage. However,
the Mortgage shall become affective immediately notwithstanding the
lack of any initial advange and shall not be deemed satisfied nor
shall title to the Property be divested from Lender by the payment
in full of all the indebtedneas at any one time cutstanding, since
in each case further borrowings can thereafter be made from time to
time by Borrower under the terms of the Credit Agreement, and all
such borrowings are tc be included in the indebtedness secured
hereby. The Mortgage shall continue in effect until all of the
indebtedness shall have been paid in full, the Credit Agreement and
line of credit evidenced thereby shall have been terminated, Lender
shall have no obligation to extend any further credit to Borrower
thereunder, and an appropriate written instrument in satisfaction
of this mortgage, executed by a duly authorized officer of Lender,
shall have been duly recorded in the probate office in which the
Mortgage was originally recorded. Lender agrees to execute such an
instrument promptly following receipt of Borrower's written request
therefor, provided that all of the conditions set forth above have
peen fulfilled. Nothing contained herein shall be construed as
providing that the Mortgage shall secure any advances by Lender to
Borrower under the Credit Agreement in a maximum principal amount
at any one time outetanding in excess of the credit limit or
principal amount set forth in the Mortgage unless the Mortgage
shall have been amended to increase the credit limit of principal
amount by written instrument duly executed and recorded in the

probate office in which the Mortgage was originally recorded.
Paragraph 4 for Junior Mortgages Oonly

4. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Book , page , or Instrument NO.
in the Probate Office of Shelby County, Alabama. Borrower shall
perform all of Borrower's obligations under such mortgage or
security instrument, including Borrower's covenants to make
payments when due. Borrower shall pay or cause to Dbe paid all
taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this
Mortgage.

Borrower hereby authorizes the holder of a prior mortgage oOr
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other gsecurity instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; {4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expresaly agrees that 1f
default should be made in the payment of principal, interest, oOr
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
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default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as to
put the same in good standing.

5. Rights of Enforcement. Each of Lender's rights of
enforcement under the Mortgage and the Credit Agreement is
separate. Lender may exercise and enforce one or more of these

" rights, as well as any of Lender's other rights under the law, one

at a time or in combination.

6. Authority of Mortgagee to Perform for Mortgagor.
Paragraph 10 entitle "Authority of Mortgagee to Perform for
Mortgagor” is amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, or

- does or pays for other things necessary to protect the value of the

Property and Lender's rights in the Property, Lender may still
treat Borrower'as failure to perform the covenants and agreements
contained in the Mortgage as a defauit.

7. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration® is amended to include the fellowing provision:

Lender may purchase the property at the sale if the highest
bidder therefor. Lender, or its agent or auctioneer, may execute
and deliver a deed conveying the property to the highest bidder.

8. Notice. Paragraph 15 entitled "Notice” 1is amended to
include first class mail as an additional method of notice.

9. BSecurity Agreement. This Mortgage constitutes a security

. agreement under the Uniform Commercial Code and creates a security

interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements, continuation statements or other security agreements
that Lender may require from time to time to confirm and perfect
the lien of this Mortgage with respect to that Property and shall
pay all costs of filing. Without limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

10. Release. Paragraph 17 entitled “Release"” is amended to
include the following provision:

Lender will discharge this Mortgage by delivering to Borrower
a release stating that the Mortgage is satisfied. Borrower will
not be required to pay for the release but will be responsible for
paying the costs or recording the release in the proper official
records.

By signing below, Borrower and Mortgagor accepts and agrees to
the terms and covenants contained in this Home Equity Line of
Credit Rider and acknowledges receipt of copies of the Mortgage and

any Riders attached thereto.
ééi%%%;z:i E%! !
- et
Betty Fordham
)rrﬂﬂ-‘-—-—
_:jf:::;f‘_%iﬁﬁtﬂiﬂéaa
Jamés LT Fo am, Jr.

HELOCX.RID 7/94 9534362
30/19
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COUNTY JUDGE OF PRD
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