THIS INSTRUMENT PREPARED BY {Name)

(Address)
REAL ESTA%ggtfﬁgﬁﬂoﬁﬂou MORTGAGE |

‘or a subsequent holder of this Accomodation Mortgage on loans or otherwise (said Bank and any subsequent
“holder of this Accommodation Mortgage being referred to herein as “Mortgagee”), and

Brenda Broome, Residential Real Estate

STATE OF ALABAMA )
COUNTY OF SHELRY )

KNOW ALL MEN BY THESE PRESENTS: That

WHEREAS, Wum._mmmummn o
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WHEREAS, said Borrowers or the Mortgagors (as hereinafter defined) may hereafter become indebted to Bank

WHEREAS. in arder to induce Mortgagee to make the above loan or loans to Borrowers, and for other good

. and valuable considerations, the receipt and sufficiency of which is hereby acknowledged, the undersigned

Taylor Properties, L.L.C. formerly known as School Houee Fr b ener

(hereinafter “Mortgagors”, whether one or more) agree to make this Accommodation Mortgage 10 secure said
principal amount with interest, and all reng8wals, extensions Or modifications thereof, and any and all other
additional indebtedness of sald Borrowers or Mortgagors to said Mortgagee, now existing or hereafter ansing,
whether joint or several, due or to become due, absolute or contingent, direct or indirect, liquidated or unliquidated,
and whether incurred or given as maker, endorser, guarantor or otherwise, ail of which are hereinafter referred to as

“Other Indebtedness”.

NOW THEREFORE, the undersigned Mungagnra-and all others executing this Accommodation Mortgage, in
consideration of the premises, and to secure the prompt payment of the loan or loans above mentioned with the
interest thereon, and any extenslons, renewals or modifications of same; and any and ail Other Indebtedness of
Borrowers or Mortgagors to Mortgagee as set torth above and further to secure the performance of the covenants,
conditions and agreements hereinafter set forth and set forth in the Note, and as may be sét forth in instruments

f: avidencing or securing Other Indebtedness of Borrowers to Mortgagee, and turther to secure any and all charges
" incurred by Mortgagee on account of Mortgagors, including but not limited to attorney's fees, have bargained and
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sold and do hereby grant, bargain, sell and convey unto said Mortgagee, its successors and assigns, that certain

real property situated in the County of SHELBY .
State of Alabama (hereinafter "Property”). described on Exhibit A attached hereto, of described as follows, to wit:

Lot 7-A, according to the Resurvey of lLots 6 and 7, the Glen Estates,
as recorded in Map Book 19, Page 58 in the Probate Office of Shelby
County, Alabamaj; being gituated in Shelby County, Alabama.
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Together with all and singular the rights, privilag%ﬂanta. ?\léreditamants, improvements, fixtures and
appurtenances thereunto belonging or in anywlige appertaining, 10 have and to hold the above granted Property
unto the sald Mortigagee, its successors and assigns, forever. ) -

PROVIDED, HOWEVER, that these presents are upon the condition that, if the Borrowers or Mortgagors shall
pay or cause to be paldtothe Morgageethe principal and interest payable in.respecttothe Note, atthetimes andin
the manner stlpulated thereln and herein, all without any deduction or creditfortaxes or othar similar charges paid
by the Borrowers or Mortgagors, and shall pay all charges incurred by Mortgagee on account of Borrowers of
Mortgagors, in¢luding butnot limited to attorney's fees, and shall pay any and all Otherindebtedness of Borrowers
or Mortgagors to Mortgagee, and shall keep, perform and observe all and singular the covenants, conditions and
agreements in the Note and in this Accommodation Mortgage, and in any other instruments evidencing or securing
Other Indebtedness of Borrowers or Mortgagors to Mortgagee, expressed to be kept, performed, and observed by
or on the part of the Borrowers or Mortgagors, all withoutfraud or delay, then this Accommodation Mortgage, and all
the properties, interest and rights hereby granted, bargained, sold and conveyed shall cease, determine and be
void, but shall otherwlse remain in full force and effect.

Upon the happening of a defaultin the payment of said Note, or of any installment thereof, principal or interast,

when due, or upon the happening of a default in the payment of any Other Indebtedness, obligation or liability

i{harainafter “Borrowers", whether one or more) are, contemporaneously with the execution hereof, bacnmingﬁ

indebted to EXXMEISEHKAKY  COMPASS. BANK
‘on & loan in the sum of wmmwm -------------- Dollars ($ .25,000,00 )
‘principal, as evidenced by a promissory note dated
. payable to Bank with interest thereon, on demand or as otherwise provided therein (hereinafter “Note'), and

(hereinafter “Bank"),§
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hereby secured, or any renewals, axtensions or modifications thereof when due, or upon defauitin the performance
of any of tha covenants, conditions and agreements in the Note, orin this Accommodation Mortgage, orin any other
instruments evidencing or securing the Note or Other Indebtedness of Borrowers to Mortgagee, or should the
interest of said Mortgagee or assigns in said Property become endangered by reason of the enforcement of any
prior lien or encumbrance thereon or otherwise, so as to endanger the security hereby given, or should the
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Borrowers or Mortgagors, or any sndorser, surety or guarantor of the Note or Other indebtedness of Borrowers to
Mortgagee, file or have filed against any one of them, a petition under any provision of any federal or state law
pertaining to bankruptcy, insolvency, or any other law for ralief of debtors, including but notlimited to, proceedings
for liquidation, adjustment of debts, raorganization, or any filing otany plan, composition or arrangemeant under any
such law, or seek or acquiesce In a general assignment or any other arrangement for the benetit of creditors,
Mortgagee may, at its option, declare all debts, obligations and liabilities secured hereby to be immediately due and
payable, and the Mortgagors hereby vestthe Mortgagee with full power and authority to sell said Property at public
‘auction at the front door of the courthouse of said county. Such sale may be in lots or parcels or en masse as
:Mungagae's agents, auctioneer or assigns deem best for cash, to the highest bidder, after first giving notice of the
time, place and terms of such sale, together with a description of the Property to be sold, by publishing the same
ance a week for three (3) consecutive weeks in a newspaper published in said county and state. Mortgagee has full
‘power and authority to make proper conveyance to the purchaser and to apply the proceeds of said sale. First, to
'the payment of the expenses of such sale, including advertising, selling and conveying, including reasonable
“attorney's and auctioneer's fees; second, to the payment of any and all debis, obligations and liabilities hereby
gecured, princlpal and Interest, whether such debts, obligations or liabiilties be then due or not, and any amount that
may be due the Mortgagee by virtue of any of the special Hens or agreements herein declared; and, lastly, the
“surplus, if any, to be paid overtothe party or parties appearing of record to be the owner of the Property atthe time of
‘the sale after deducting any expense of ascertaining who is such owner, or to be paid as otherwise required by
- law. The said Mortigagee may, at any sale made under this Accommodation Mortgage, becomae the purchaser of
. said Property, or any part thereof or interest therein, like a stranger thereto, in which event the auctioneer making
" the sale shall make the deed in the name of the Mongagors, and all recitals made in any deed executed under this

. Accommodation Mortgage shall be evidenc# of the facts therein recited.
i The Mortgagors, their heirs, SUCC@ssors, assigns, executors and administrators, hereby covenant with the

Mortgages, its successors and assigns, that they are seized of an indefeasible estate in tee simpie in and to said
Property, that sald Property is free from all liens and sncumbrances except as set forth herein, and that they will
forever warrant and defend the title thereto and the quiet use and enjoyment thereof unto the said Mortgagee, its

. gucessors or assigns, and unto the purchaser at any such gale, against the lawful claims of all persons

whomsoever.

The Mortgagors further expressly agree and covenant as follows:

1 Mortgagors shall keep any buildings now or hereatfter arected on said Property in good repair, and insured
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againstfire and windstorm, and such other risks as Mortgagee may designate, by policies made payabletothe
Mortgagee by a New York Standard Loss Payee Endorsement, and deposited with the Mortigagee. Such
policies shall be In an amount as may be required by the Mortgagee, but Mortgagee shall not require insurance
exceeding the value of said buildings and other Improvements.

2. Mortgagors shall keep the Improvements situated on the Property in a reasonabile state of rapair and shali not
commit or parmit waste of the Property, or remove any fixtures.

3. Mortgagors shall pay promptly all taxes, assessments, liens and other charges which are now, or may become
pffactive against said Property before the same become dalinquent, together with all penalties, COsts, and other
expenses Incurred, or which may accrue, in connaction therewith.

4. | Mortigagee shall employ an attorney to collect the debt or any of the debts hereby secured, or any portion
theraof, or to foraclose this Accommodation Mortgage by sale under the powers herein contained, or by an
action at law or other judicial or adminlstrative proceeding, then the said Mortgagors shall pay and allow a
reasonable attorney's tee.

5. Mortgagors shall maintain possession of the Property above described, subordinate to the rights of the

Mortgages, and in the event of itigation arising over the title to, or possession of said Property, the Mortgagee

may prosecute or defend said {Itigation.

If the said Mortgagors fail to perform any of the duties herein specified, the Mortgagee may perform the same.

The Mortgagee may advance o said Mortgagors such monies as may be necessary to discharge any liens of

any character now or hereafter placed agalnst said Property, or to pay for any work done upon sald Property, or

for materials furnished to said Property.

8. The Mortgagee shall have an additional lian upon said Property, secured by this Accommodation Mortgage, for
any sums expended or advanced by Mortgagee pursuantto the provisions of paragraphs 4 through 7 above,
together with interestthereon, and all such sums expended or advanced shall bearinterestatthe rate setforthin
the Note or at 8 whichever is greater, uniess otherwise agreed by Mortgagee and Mortgagor.

and shall be immediately due and payable.

~N o

8. Mortgagors shall notsell or otherwlse transfer or dispose of the Property without the prior written consentofthe
Mortgagee. Upon any such sale, transfer or disposition of the Property without the prior written consent of
Mortgagee, Mortgagee may, at its optlon, declare all debts, obligations and liabllities secured hereby to be

immedlately due and payable.

10. Mortgagee is authorlzed, without notice or demand and without affecting this Accommodation Mortgage, from
time to time to (&) renew, compromise, axtend, accelerate or otherwise change the time for payment of, or
otherwlse change the terms of the Note or any Other Indebtedness of Borrowers or Mortgagors, or any part
theraof, including increase or decrease ofthe rate of interest thereof; (b) take and hold security for the pay ment
of the Note or any Other Indebtedness of Borrowers or Mortgagors, and exchange, enforce, waive and release
any such security; and(c) apply such security and direct the order or manner of sale thergof as Mortgagee inits
discretion may determine. Mortgagee may without notice assign this Accommodation Mortgage in whole orin

part.
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11. Mortgagors waive any right to require Mortgagee to (a) proceed against Borrowers, (b) proceed against or
exhaust any security held from Borrowers; or (c) pursue any other remedy In Mortgagee's power whatsoever.
Mortgagors walve any defense arising by reason of any disability or other defense of Borrowers or by reason of
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12. itis the intent hereofthatthis Accommao

'14. The provisions of this Accommo

' 15. No delay or omission of the Mortg

~ 17. This Accommocation Morigage Is Qiv
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13. This Accommodation Mortgage is Independent of the obligations of Borr

| 16. All rights, powers and remedies ©

T L N E—T—]_ R R———
P ———— —— — - .
—— —  —
.

of the liability of Borrowers. Until the Note and ali Other indebiedness

of Borrowers to Mortgagee shall have been paid in full, Mortgagors shall have no right of subrogation, and
waive any rightto enforce any re medy which Mortgagee now has or may hereafter have against Borrowers, and
waive any benefit of, and any rightto participatein any gacurity now or hareatter held by Mortgagee. Mortgagors
walve all presentments, demands for performance, notices of nonperformancs, protesis, notices of protest, and
notices of dishonor, and of the existence, creation, or Incurring of new or additional indebtedness. "
dation Mortgage shall be and remain unaffected, (a) by the existence or :
nonexistance, validity or invalidity of any pladge, assighment or conveyance given as security for the Note or
Other Indebtedness of Borrowers or Mortgagors; or (b) by any understanding or agreement that any other @ ‘
person, firm or corporation was or is to execute any other instrument, or the Note or notes evidencing an
indebtedness of Borrowers, or any part theraot: or (c) by resort on the partofthe Mortgagese to any other sacuﬂ'g

of remedy for the collection of any indebtedness of Borrowers or Mortgagors, of {d) by the death or bankru pt@r

of any one or more of the Borrowers, it morethan one, and in case ofany such death or bankruptcy, by failure oo

the Mortgagee to file claim against the deceased Borrower's estate or against such bankrupt's estate, as t

case may be, for the amount of such decedent’ s or such bankrupt's liability to Mortgages. Uo"_‘
owers, and Mortgagee may exercise

its rights under this Accommodation Mortgage whether or not action is brought against Borrowers, ang,
Mortgagors walve the banefit of any statute of limitations or other defenses affecting this Accnmmndatiunﬂ

Mortgage or the enforcement thereof. W

the cessation from any cause whatsoever

dation Mortgage shall inure to and bind not only the parties hereto, but alsﬂf,.

their respective heirs, executors, adminlstrators, successors, and assigns.
agee or ofany holder of the Note to exercise any right, power or remedy ungder

he Note, or other instrument securing the Note or Other Indebtedness of

Borrowers or Mortgagors, upon any default shall exhaust or impair any such right, power or remedy or shall be
construed to be a waliver of any such default, or acqulescencetherein. No waiver of any default hereunder shall
extend to or shall affect any subsequent or any other then existing default or shall impalr any rights, powers or

remedies consequent thereon.

this Accommodation Mortgage, t

f Mortgagee herein shall be cumulative and concurrent and shall be in

addition to any other right, power and romedy given hersunder or now or hereafter existing atlaw or in equity Of
by statute. \n the eventthatany one or more of the terms or provisions of this Accommodation Mortgage or of the
Note shall be invalid, illegal or unenforceable in any respect, the validity of the remaining terms or provisions

ghall in no way be affected, prejudiced or disturbed thareby.
en under the seal of all parties hereto, and it is intended that this

constitute and have the effect of a sealed instrument according to law.

Accommodation Mortgage is and shalil
ot their hands and seals on this the

IN WITNESS WHEREOF, said Mortgagors have hereunto S

day of November 22 19 95
TAYLOR PROPERTIES, L.L.C., formerly known as
MORTGAGORS: SCHOOL HOUSE PROPERTIES, an Alabama general
partnership |
(SEAL) e (SEAL)
(SEAL) .
Its: Mew Joer
STATE OF }
COUNTY OF )

_a Notary Public in and for said County, in said State,

——

known to me,

|

hereby certify that
whose name(s) signed to the foregolng conveyance, and who

acknowledged before me on this day that, being informed of the contents of this cunvqganca,
executed the same voluntarily on the day the same bears date. . .:—-3"'32

Given under my hand and official seal this day of .19

My commission expires.
Notary Public

- 11/30 TIFIED
STATE OF ALABAMA ) 12119 P ;&;RE PRIBATE
COUNTY OF JEFFERSOR ) el B COURHY g1 .00
umc in and for said County, in said State,

. the undersigned a Notary P
vy :,d.fy;m_zgmgv e e e FT AT
{'fm t %mfia%iﬁgy '
a _c_n:n.pin.)l , ia signed to the foregoing conveyance, arnd who s known to me, acknowledged before
me on this day that, being Informed of the contents of such conveyance, __he. . assuch e e
and with full authority, executed the same voluntartly for and as the ac of said LeL.C- .

Given under my hand and official seal this 2272 _ day of

19 _95

L)

My commission expires: Al | e 23

Notary Public




