EASE RETURN TO:
W SOUTH ‘FEDERAL SAVINGS BANK

TENTION: ADAM ACREE MORTGAGE AND ASSIGNMENT Loan Number 1119881

5 NORTHR 21ST STREET

RMINGHAM, AL 35282-9573
. STATE OF ALARAMA

KNOW ALl. MEN BY THESE PRESENTS; That
COUNTY Or Shelby

Whercas, Billy E. Payne AND Marvie Mae Payne, HUSBAND AND WIFE

. {hereinafter calied “Mortgagors,” whether onc or more) arc justly indebled to SouthTech Building Corp.

. (hereinafter called *"Mortgagee,” whether one or more) in the

principal sum of TEN THOUSAND SIX HUNDRED FIFTY AND 00/100

lay (3 10,650, 00 ). under that certain

Instaliment Sale Contract Note and Disclosure Statement (Contract), datad ”1%7(]-6’ = ,

| payable on the day of cach month after date, commencin E H =,
: . until such sum is paid in full. oW
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i AND, WIIEREAS, Mortgagors agreed, in incurring said indebtedness that his mortgage should be given to secure the prom
' thereof according 1o the tenor and effect of said Contracl, and compliance by Mortgagors wilh ihe requirements of this Mortgme)

NOW, THERLFORIY, in consideration of ihe premises, und for the purpose of securing the paymenl of said indebiedness, an ny offfer
indehledness Morigagors may owe Mortgagec before the payment in full of 1the amount now duc hereunder, Monpapors do hepsbyle

(=]
L
. bargain, scll and convey unlo Morigagee (he following descrilsed real esiate, tngi:thcr with all present and fulure improvements ﬁ!tlglg
T

, thercon and all rents and profits therefrom, situated in She by County, State of Alabamagit
i SEE LEGAI DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EEI
HAII . L
oy
inst & 1995534207 E
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{Said renl estatc and afl other propery hereinabove clcsrrilwd,gﬂw Aglpcrﬁnﬁ and whether in whole or in part, is hereinafier

referred 10 as “the premiscs™),
1O HAVEL AND TO TTOLI the premises unto Morigagee, and Morlgagee's successors, heirs and assigns, forcver,

AND, Morigagors do covenant with Morigagee 1hat they are lawfully scized in fee simple and possessed of the premises, and have good right
1a convey the samc; thal the premises are free from all liens, charpes, eacombrances, casements, and restriclions whaisoever not herein
specifically mentioned; and that, subject only 10 exceplions hercin specifically menlioned, Morigagors da warrant and will defend the title 10
the same unto Mortgagee against the lawful claims of all persons whomsoever.

. ———— e — e ——— . ——

- 1S MORTGAGR IS MADE, however, subject to the following covenants, condilions and agreements:
J 43
| |. Mortgages shall pay said principal indehtedness and interest thercon when and as due under the terms of the Contract, and under any

i covenant, condilion or agreement hercin contained, logether with any other indebtedness which Mortgagors may owe 10 Mortgagee.

2. The terms and conditions contained in Ihe Contract are incorporated herein by reference as if fully sct forth herein. The rights, nprions,

powers and remedies provided for herein and under the terms of (he Contrict shall be cumulative, and no one or mare of Lhem shall be
[ cxclusive of 1the other or olhers, or of any right or remedy now or herealier given or allowed by law.

3. Morigagors shall keep the premises in gond condition and repnir, and shali neither commit nor permit waste of the premises, *.

1. Morigagors shall keep the premises free from all taxes, liens, assessments, charges and encumbrances upon the terms provided for in the
{'ontracl. : '

3. Mortgagors shall keep the premises continvously insurcd with such companics, in such amounts and upon such terms as are provided for
in the Contracr,

6. Hand when 1his is a sccond mortgage Mongagors shalt make all payments of principal and interest on such prior morgage in accordance
with ils 1erms und peemit no evenl of defaull Ihercunder.  Any cvenl af default wnder any such prior mongage shall constitute an event of

defaolt under the 1erms of this Morignge nnd Mongagee may, a1 ils option, thereupon deelare the entire indebledncss duc hercunder
immedintely due and payable and this Morigapge subject 1o foreclosure.

T WU Morigagor Tnil fo ingure the premises, or to pay and furnish reccipts Tor all 1axcs, licns, assessments, charges and cncumbrances, or to
keep the premiscs in good condition and repair, or to pay alf installmenis of principal and inferest on any prior mortgage, all as hercinabove
provided for, Motigagee may, at its option, procure sucls insurance, pay such 1axes, liens, assessments, charges and encumbrances, cnter upon
the premises and make such rcpairs as it may deem necessary, make any such paymenis which may become due on any prior morigage, or
incur any expenses or obligations on behalf of Mortgagors in connection with any prior mortgage in ordcr to prevent the forcclosure thercof,
and Mortgagors shall immedialely pay to Martgagec all sums which Morigagee shall have so paid, together with interest ihercon from ihe
date the same was paid, and Morigagee’s cosls, expenses and attomey's fees, and for payment thereofl this Mortgage shall siand as security;
bul the failure of Mortgagee to do any such acts or make any such cxpenditures shall in no way render Morpgagee liable to Mortgapors,
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£ INdefaull he made in the payment of any of (he indebedness secured hereby, or in the performance of any covenant, condition or
agreement contnined in the Contract or this Mortgage, or should the inferest of Morigagee in the premises beceme endanpgercd by reason
of 1he enfloreement of any prior lien or encumbrance, then the whole indehiedness herchy secured with all interest thercon shall, a1 the oplion
of Morigagee, become immediately due and payable und 1his Morgage subject 1o foreclosure as now provided by law in the case of past due
martgages, and Morigngee shall be authorized 10 1ake possession of (he premises, and alter or without taking possession, 10 scfl the same
before the Courihouse Door in the County where the premises is locatcd, at public oulzry for cash, afier having piven notice of 1he time,
place and lerms of the sale be publicated once a week for three (3) successive weeks prior to said sale in some newspaper published in said
County, end upon payment of the purchase money Mortgagee, or any person conducting said sale for Mortgagee, is authorized and
empowered to execute to the purchaser a deed to the premises so purchased.  Mortgagee may bid at said sale #nd purchase 1he premises if
the highest bidder therefor. The proceeds of said sale shall be applicd; Firsi, to the expense Of advertising and selling, including reasonable
atiorney’s fees; Sceond, 1o the payment of any amounts that Mortgagee may have expended, or that it may then be necessary e expend, in
Puying insurance, 1axes, assessmenis, liens or encumbrances as hercinabove provided, wilh intcrest thereon; Third, 10 the payment of the
principal indchicdness hereby scoured, with interest (o Ihe daie of the sale: Fourth, the balance, if any, thall be paid 1o the party of parties
i apnenring of record 10 be the owner of the premises at ihe lime of the sale after deducling any cxpense of ascertaining who s such owner.

[Fthis Mortgage shall be foreclosed by a judicial procceding, reasonable atarney’s fees for foreclosing the same shatl be paid oul of the
procecds of the sale,
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2. No delay or failure of Mortgapee (o excrcisc any opiion hercin given shall constitule a waiver of such oplion o1 cstop Mortgagee [rom
altlerwards excreising the same. |
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'

18, 11 Maortgagors shall well and truly pay and discharge the indebledness herehy sccured as it shall become due and payabie, and shall da

and perform all aets and agreemenis (0 be done and performed by Morigagors under the lerms and provisions of (his Maorgage, then (his
conveyance shall be and become null and void.




<11, All ewards of damages in connection with any condemnation l'nr'public usc or injury 1o any of the premises are hereby assigned and khatl
be paid to Mortgagee, who may apply the same to the payment of the instaliments last due under the Contract, and Mortgagee is hereby
authorized, in the name of Mortgagors, to execute and deliver valid acquittances thercof and to eppeal from any such award.

r ]

12, The term *Mortgagors,* wherever used herein, shall mean the party or partits executing this Mortgage, jointly and severally, and all the
conditions, covenants and agreements hersof shall bind the Mortgagors, their respective heirs, personal representative, successors and assigns
and shall inure to the benefit of and be available (jointly and severally if more than one) 0 Morigagee, and to the heirs, personal
representatives, successors and assigns of Mortgagee. The 1erm *interest” as used herein shall be deemed 10 be the Annual Percentage Rate

provided for in the contract, or if such rate should be in excess of the maximum legal rate then permitted by applicable law, such maximum
legal rate.

. 13. If Mortgagors shall sclt, lease or otherwise Iransler the premises of ny part thereof, wilhout the prior written consent of Morigagee,
_ Mortgagee shall be authorized to declare at ils option all or any part of the indebledness secured by this Mortgage immediately duc and

payable,

t4, The Mortgagee may sue on the Contract ai law, he may file an action in equity to foreclose the morigage, he may cxercise his nghts under
the power of sale as sct forth above in paragraph 8, and hc may exercise all these rights at once, or any onc of them alone, or any combination
thereof. Mortgagors waive sl rights of exemption under the law and agree 1o pay a reasonable attomeys' fee for the collection of amounts

owed or the cnforcement of rights under the Contract or Mortgage.

| IN WITNESS WHEREOF, the undersigned Billy E. Pa & Marvie Mae Pavyne have
! hereunto set their signature Hr?:fl seal this FTT/E_ -
£ (SEAL) (SEAL)
Billy ayne Marvie Mae Payn
{SEAL) (SEAL)
. (SEAL) {(SEAL) .

INDIVIDUAL ACKNOWLEDGIMINT

STATE OF ALABAMA }

COUNTY or Shelby )
I the undersigned, a Notary Public in and for said County, in said State, hereby certify that

Billy E. Payne & Marvie Mae Payne ° whose name(s) is/arc

? signed 10 the forcgoing conveyance and who is/arc known to me, acknowlcdged beforc me on this day (hat, being informed of the contents
of the conveyance hefshe/theyexecuted the same volunlarily on Jhe da he samc bears dalc.
Given under my hand and official seal this the l\/5 %‘
Notary Fublic

| .
My Commission
g
TRANSIER AND ASSIGNMENT _

STA QF ALABAMA )

COUNTY W } .
For vye received hereby {pfisfers, astigns and conveys |

unld !

all right, title, interest, pOwgrs and npti'cmn in, 1o and under the within Mortgage as well as to the jand dpe ribed thercin and the indebledness

securcd thereby. . :
In witness whereol the™wpdersigned
hercunio scl Hand "sgd Seal, this day of

(SEAL)

————— —_———

STATT. OF ALABAMA

COUNTY OF
-, I, undersigned, a Notary Public in and for said County Afegid State, hereby cerify that

——— —— ———————,

whose name as
af gned 10 the forcgoing conveyance and who i5 Xnown 10 me,

acknowledged before me on this day Lhat, heing infgefned of the contents of the Megveyance, hefshc as such officer and with wll authority,

! executed the same voluntarily for and as the act of said corporalion.
Given uvnder my hand and official sl this 1he day of

NOTARY PUBLIC
My commission expires:

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ALABAM/ )
COUNTY OF )
1 the undgfsigned, a Notary Public in and for said County, in said State, hercby certily that

m m omn e —r— T el s e s " e e w3

5 whose name(s)/ls/arc signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day Yaat, being
informed of Mic contents of the conveyance he/she/theyexecuted the same voluntarily on the day the same bears date.
Aven under my hand and official seal this the day of

Inst # 139034207 —
NOTARY PUBLIC

i Ny AR D Sire 420
12229 PM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
002 MO 27,05
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