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. . NOTICE
WHMWWWMW-MMWWWHTMHSEHDMM ALLOWING FOR CHANGES IN THE ANNUAL FERCENTAOE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS IS A FUTURE ADVANCE MORTOAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SBCURED BY THIS
MGRTGAGE WILL BE ADYANCED BY THE MORTUAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTUAGEE AND THE MORTGAGOR (BORROWER) NAMED HEREIN.

STATE OF ALABAMA
COUNTY OF JEFFERSON

VARIABLE RATE LINE OF CREDIT MORTGAGE

Tliis Variable Rate Line of Credit Mortgage, made and entered into on OCTOBER 27, 1995, by and between ANDREW J. WOODROW AND WIFE, JOHNYE H.
WOODROW (hercinafter referred 1o as “Mongagor”, whether one or nwre) and the TENCO CREDIT UNION (bereinafter referred o as *Mongagee®™), whose address is
P. 0. BOX 150, FAIRFIELD, ALABAMA 35064 w0 secure the indebiedness of ANDREW 1. WOODROW AND JCHNYE H. WOODROW (hereinafter referred o as
"Borrower”, whether one or more} to Mortgagee. o
| RECITALS 4]
A. THE SECURED LINE OF CREDIT. The Borrower is now or may become justly indebted to the Mortgages in the maximum principal amount of $45,000.00. This indebledness-
is evidenced by & certain open-end line of credit established by twe Mottgagee for the Borrower pursuant to an Equity Line of Credit Agreement of even date herewith, {
"Credit Agreement”). The Credit Agreement provides for an open-end credit plan pursiant to which the Borrower ray borrow and repay, and rebormow and repay, amou t
fram the Morigagoe up 1o a maximum principal amount at any one time outstanding not exceeding the Credit Limit.
B.. RATE AND PAYMENT CHANGES. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from time to ime under the Cn:dm
Agreemeént at an adjustable annual percentage rate. The amrwal percentage rate may be increased or decreased based on changes in an index. l.'.h
C.. MATURITY DAIE. If not sooner terminated as sot forth therein, the Credit Agreement will terminate on OCTOBER 27, 2018, and all sums payable thereunder (pnncrptl
m*rest expenses and charges) shall become due and payable in full. i

- AQREEMENT
NOW THEREFORE, in considerstion of the premises and to secure the payment of (8} all advances heretofore or from time to timse bereafter made by the Morigagee 1o tht."’m
Barrower under the Credit Agreement, or any extension or renewal thereof, up to & maximum principal amount at any one me cutstanding not excoeding the Credit Limi:;c
(b] all finance charges payable from time to time on said advances, or any parnt thereof; {¢) all other charges, costs and expenses now or bereafier owing by the Borrower 10—
Mongagee pursuant to the Credit Agreement, or any extension or renewsd thereof; (d) all other indebtedness, obligations and liabilities now or hereafier owing by the
wer to the Morntgagee under the Credit Agreement; or any extcasion of or renewal thereof; and (e} all advances by the Mongagee under the terms of this Morgage (the
regate amount of all such items described in {a) through {¢) above being hereinafter collectively called "Debt”) and the compliance with all the stipulatons herein contained,

Mortgagor does hercby grant, bargain, sell and convey unto the Mortgagee, the following described real estate:

CEL I:
8, ACCORDING TO THE SURVEY OF HUNTERS POINT AS RECORDED IN MAP BOOK 7, PAGE 24 IN THE PROBATE OFFICE OF SHELBRY COUNTY,

-

CEL HI:

ART OF LOT 9, HUNTERS POINT SUBDIVISION, SAID PART BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE
RTHEAST CORNER OF SAID LOT 9 THAT IS ON THE EAST RIGHT OF WAY LINE OF HUNTERS POINT CIRCLE, RUN IN A SOUTHEASTERLY
ON ALONG THE LINE COMMON TO LOTS B & 9 FOR A DISTANCE OF 107.00 FEET TO AN EXISTING IRON CORNER, THENCE TURN AN
GLE TO THE RIGHT OF 161 DEGREES 26' 3" AND RUN IN A WESTERELY DIRECTION FOR A DISTANCE OF 141.72 FEET TO A POINT ON THE
UTH RIGHT OF WAY LINE OF SAID HUNTERS POINT CIRCLE, THENCE TURN AN ANGLE TO THE RIGHT AND RUN IN A NORTHEASTERLY

THE POINT OF BEGINNING. : + # 199534

SITUATED IN SHELBY COUNTY, ALABAMA.

ANDREW J. WOODROW AND A. J. WOODROW JR. ARE ONE AND THE SAME PERSON. 1 1{59,“4 CERTIF ITED
: Ty JUE OF PROBA

Sojirce of Tide: YOLUME 320, PAGE 393; VOLUME 324, PAGE 450; VOLUME 327, PAGE ‘Tﬂq.l o3 WD 143

TO HAYEB AND TO HOLD the real estate unto the Mortgagee, its successors and assigns forever, together with all the improvements pnow or hereafier erectad on
]t:lvm! estate and all casements, rights, privileges, tenements, appurtcnances, rents, royaltics, mineral, oil and gas rights, water, water rights and water stock and all fixres

or hereafier attached (o the same real estate, all of which, including replacements and additons thereto shall-be deemed to be and remain » part of the real estate covered
by|this Mongage; and a0l of the foregoing are hereimafier referred to as "Real Estate” and ahall be conveyed by this Mongage.

The Mangagor covenants with the Mortgagee that the Morigagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real
Estate as aforesaid; that the Real Estate is free of all sncumbrances, except ax stated berein, andd the Mongagor will warrant and forever defend the tite to the Real Estate unio
thd Morgagee against the lawful claims of all persons, except as otherwise hersin provided.,

|

|

The Mortgage is junior and subordinate to that certain Mortgage recorded in book 404, page 978, if any and if assigned as recorded in book 40, page 969 ax
apﬂiﬂﬂhlﬂ, in the County Probate Office where the land in simated (hereinafier calied the "First Monigage™). It is specifically agread that in the event default should be made
in the payment of principal, interest or any other sums payabiz under the terms and provisions of the First Morgage, the Mongagee shall have the nght withaut notice 1o
anyone, but shall not be obligated, 1o pay part or all of whatever amounts may be due under the terms of the First Mortgage, and any and all payments so made shall be sdded
to fhe debt secured by this Morigage and the Debt (including all such payments) shall be immediately due and payable, at the option of the Morgagee, and this Mortgage shall
beLn.the-:r to foreclosure in 2l respectz ac provided by law and by the provisions hereof,

:, The Mortgagor hereby suthorizes the holder of any prior mortgage encumbering the Real Estate to disciose o the Mongagee the following information: (1) the
unt of indebtedness secured by much mortgage; (2) the amount of such indebtedness that is unpaid; (3} whether any amount owned on such indebtedness is or has been
injarreats; {4) whother thore is or has been any default with respect to such morigage or the indebtedness secured hereby: and (5) any other information reganding such

rigage or the indebtedness secured thereby which the Morngagee may request from time 1o time.

For the purpose of securing the payment of the Debt, the Mongagor agrees to: (1) pay promptly when Jdug all taxes, assssaments, charges, fines s other liens
which may attain priority over this Mongage (hereinafter jointly called "Liens"), when imposed legally upon the Real Estate and if default is made in the payment of the Licns,
of {any part thersof, the Mortgagee, at its option, may pay the same; (2) keep the Real Estate contincoutly insured, in such manner and by such companies as tay be
safisfactory to the Mortgagee; against loss by fire, vandalism, maticious mischief and other periis usually covered by a fire insurance policy with standard extended coverage
englorsements, with loss, if any, payable to the Mongagee. as its interest may appear; such insurance to be in an amount safficient o cover the Debt. The original insurance
icy, and all replacements therefor, shall be delivered to and held by the Mortgagee until the Debt is paid in full. The onginal insurance policy and all replacements therefor
st provide that they may not be canceled without the insurcr giving gt least ten days prier writien notice of such cancellation to the Mortgegee. The Morngagor hercby assigns
pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insumnce now or hereafter in effect which insures said
rovements, or any part thereof, together with all the right, titde and interest of the Mortgagor in and to each and every such policy, including but not limited to all of the
Mprigagor's night, title and interest in and to any premums paid on such hazard insurance, including &1l rights to returned premiums. [If the Morigagor fails to keep the Real
Esgate insured as specified above then, at the election of the Mongagee and without notice to any person, the Mortgagee may declare the engire Debt due and payable and this
Mongage subject to foreclosure, and this Mortgage may be foreclosed as hereinafter provided; and, regandless of whether the Mnrt;lgur: declares the entire Debt due and
payable, the Mortgagee may, but shall not be obligated i, insure the Real Estate for its full insurable value {or for such lesser amount ag the Morigagee may wish) against
sugh risks of loss, for its own benefit the procesds from such insurance (leas cost of collecting same), if collected, to be credited against the Debt, or, at the election of the
Merngagee, such proceeds may be usad in repairing or reconstructing the improvements located on the Real Estate.  All amounts spent by the Mongagee for insumnce or for
thg payment of Liens shall become a debt due by the Borrower and Morigagor to the Mortgagee and at once payable without demand upon or notice v the Bormmower or
M¢rtgagor, and shall ba sacured by the lien of this Mortgage, and shall bear interest from the date of payment by the Mortgagee until paid at the ate of ittzrest provided for
in the Credit Agreement. The Borrower and Mortgagor agrees to pay promptly when due the principal and interest of the Debt and keep and perform every other covenant
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and agreement of the Credit Agreement.secured bereby.

As further security for the payment of the Debt, the Mongagor hereby assigns and pledges to the Mortgagee, the following described property rights, claims, rents,
profits, issucs and revenues: (1) All rents, profits, issues, and rcvenues of the Real Estate from time to time accruing, whether under leases or mnancies now existing or
hereafter created, reserving to the Mortgager, so long as the Morigagor is not in default hereunder, the right to receive and retain such rems, profits, issues and revenues;
(2) All judgments, awards of damages and scttlements hereafier made resulting from condemnation proceedings or the taking of the Real Bsmse, or any part thereof, under
the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thersof, or to any rights appurienant thereto,
inciuding any award for change of grade of streets, and all payments made for the veluntry sale of the Real Estate. or any part thereof, in licu of the exercise of the power
of aminent domain, shall be paid o the Mortgages. The Mortgagee is hereby authorized on behalf of and in the name of the Mortgagor to execute and deliver valid scquittances
fur.! or appeal from, any such judgments or awards. The Mortgegee may apply all such sams received, or any part thereof, after the payment of all the Morigagee's expenses
incirred in connection with any proceeding or transaction described in this subparsgraph 2, including court coss and attomney’s fees, on the Debt in such manner as the
Molrtgagee elects, or, at the Mongagee's option, the entire amount or Ay part thereof s0 received may be released or may be used to rebuild, repair or restore any or all of
the limprovements located on the Real Esate.

The Mortgagor hereby incorporates by reference into this Mortgage all of the provisions of the Credit Agreement of even date herewith. Mortgagor agrees that,
in the event that any provision or clause of this Mortgage or the Credit Agrecment conflicts with appiicable law, such conflict shall not affect any other provisions of this
Morigage ot the Credit Agreement which can be given effect. It is agreed that the provisions of the Mortgage and the Credit Agreement are severable and that, if one or tmore
of the provisions contained in this Morgage or in the Credit Agreement shall for any reason be held to be invalid, illegal, or unenforceable in any respect, such invalidity,
illegality, or unenforceability shall not affect any other provision hereof; this Mortgage thall be construed as if such invalid, illegal or unenforceable provision has never been
corftained herein. If enactment or expimtion of applicable laws has the effect of rendering any provision of the Credit Agreement or this Mortgage unenforceable according
10 h terms, Mortgagee, st its option, may require the immediate payment in full of all sums secured by this mongage and may invoke any remedies permitted hereunder.

The Mortgagor agroes 10 keep the Real Estate and all improvements located thereon in good repair and further agrees not w0 commit wastc of pernit ipairment
of {luterinmiun of the Real Estate. and at all times to maintain such improvements in an good condition as they are, reasonable wear ard tear excepted.
1

| If all or any part of the Real Bstato or any interest therein is sokd or transferred by Mortgagor without Mortgagee's prior written consent, exchuding (a) the creation
of & lien or encumbrance subordinate so this Mortgage (b) the creation of a purchase money securily intorest for household apoliances (c) the transfer by devise, descent or
by pperation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option to purchase, Morgagee may, at
Morigagee's option, declare all of the sums secured by this Mortgage to be immediately due and payable. Mongagee shall have waived sich option to accelerate if, prior to
the|sale or wansfer, Mortgagee and the person o whom the Real Estate is to be sold or transferred teach agreement in writing that the credit of such person is satisfactory 1o
Margagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as Mortgagee shall request.

The Morgagor agrees that no delay or failure of the Morigagee 10 exercise any option to declare the Debt due and payabie shall be decmed a waiver of the
Mdrigagee’s right to exercise such option, sither as to any past or present default, and it is agreed that no ferms or conditions contained in this Mortgage shall be waived, altered
or | hanged except by a written instrument signed by the Mortgagor and signed on behalf of the Morgagee by one of its duly authorized representatives,

| Afer default on the part of the Borrower or Montgagor, te Mongagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of
thi; Morigage, shall be entitied to the appointment by any competent court, without potice to alry party, of n receiver for the rents, issues and profits of the Real Extate, with
power to lease i control the Real Estate, and with such other powers as may be deemed necessary,
|
!, Upon request of Borrower (separately or severally, if more than one}, Mortgages, at Mortgages's option prior to release of this Mortgage, may make future advances
to Borrower (separately or severally, if more than one). Such futre advances, with interest therean, shall be secured by this Mortgage when evidenced by Promissory notes
ing that said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebiedness evidenced by the Credit Agreement hereinabove referred
to gnd any or all extensions and rencwals thereof and advances and amy interest due on such extensions, renewals and advances) and all other indebtedness secured hereby and
reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of mortgagor’s obligations
under this Mortgage, this conveyance shall be null and voki. Butif: (1) any warmmy or representation made in this Mortgage is breached or proves false in Ay material
¢ (2) default is made in the due performance of any covenant or agreemant of the Mongagor under this Morigage, (3) default is made n the payment to the Mortgages
of kny sum paid by the Mortgages under the authority of any provision of this Mortgage; (4) the Debt. or any part thereof. remains unpaid at matunity, {5) the interest of
the Mortgagee in the Real Estate bacomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any statement of lien is filed against the Real Ester,
at part thereof, under the samtes of Alabama relating to the licns of mechanics and materialmen (without regard o the existence or nonexistence of the debd or the lien
on|which such statsment is bases; (7) any law is passed imposing or authorizing the imposition of any specific tax upon this marigage or the Debt or permitting or authorizing
thd deduction of any such tax from the principal or interest of the Debt, or by virue of which any tax lien or assessment upon the Real Estate shall be chargeable against the
r of this Morigage; (B) any of the stipulations contained in this Morigage is declared invalid or inoperstive by any court of competent jurisdiction; (9) Borrower or
Meortgagor or any of them () shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof of the Real Estate or of ail or 2 substantial part of such
wer's or Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent of file a voluntary petition in bankruptcy, (¢) fail, or admit in writing such Borrower's or
rtgagor’s inability, generally two pay such Bormrower's of Mortgagor’s debts as they come due, (d) make a general assignment for the benefit of creditors, (&) Ale a petition
orlan answer seeking reorganization or an arrangement with creditors o taking sdvantage of any insolvency law, (f) file an answer admiting the material ailegations of, or
cohsent to, ot default in answering a petition filsd against such Borrower or Mortgagor in any bankruptcy, reorganizing; or insolvency proceedings; or (g) an order for relief
orjother judgment ot decree shall be entered by any court of competent jurisdiction, approving & petition seeking liquidation or reorganization of the Borrower or Mortgagor,
ot{any of them, if more than one, or appointing a receiver, trustee or liquidator of any Borrower or Mortgagor or of the Real Estate or of all or n substantial part of the azsets
ny Borrower or Mortgagor; then, upon the happening of any one or more of said events, at the option of the Morigagee, the unpaid balance of the Debt shall at once become
and payable and this Morgage shall be subject w foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Morgagee shall be
orizad 1o take possession of the Real Estate and, after giving notice of the time, place and terms of sale by publication once a week for three consecutive weeks in some
newspaper published in the county in which the Real Estate is located to sall the Real Estate in front of the courthouse door of said county at public ouscry, to the highest biddes
fof cash and to apply the proceeds of said sale as follows: firu, to the expense of advertising, selling and conveying the Rea) Estate and foreclosing this mortgage, including
sonable attorney’s fee; second, to the payment of any arnounts that have been spent, of that it may then be necessary to spend, in paying insurance premiums, liens or
other encumbrances. with interest thereon: third, to the payment in full of the balance of the Debt and interest therson, whether the same shail or shall not have fully masured
at the date of said sale, but no interest shall be collected beyond the day of sale and any unearned interest shall be credited to the Borrower; and fourth, the balance, if any,
tuh:pnir.lmmtpartynrplrﬁa-sappoaﬁnanfmrﬂumcuwnernfmn.ulﬂmmnﬂuﬁmnfnle, after deducting the cost of ascertaining who is such owner. The
Mprigagor agrees that the Mortigagee may bid at any sale had under the terms of this Mortgage and may purchase the Real Estate if the highest bidder thereof. At the
foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it tn any other mannct or may be offered for sale and sold in any other manner
Mortgagee may cloct. The Borrower and Mortgagor agrees to pay all costs, including reasonable attorney’s fees, incurred by the Mortgagee in collecting or securing of
atfempting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priotity of this Morigage against any lien or encumbrance on the Real
Eftate, unless this Mortgage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this Mortgage, either under the
wer of stle contatned herein, or by virtue of the decree of zny court of competent jurisdiction. The full smount of such coats incurved by the Morigages shall be & part of
the Debt and shall be secured by this Morigage. The purchaser at any such sales shall be under no obligation to se¢ io the proper application of the purchase money. [n the
svent of & sale hereunder, the Mortgagee, or the awner of the Debt and Mongage, or suctioneer, shall exccute to the purchascr for and in the name of the Mornigagor a deed
to{the Rea) Estate,

o

Mortgagor waives all rights of homestesd exemption in the Real Estate and relinquishes all nghts of cuntesy arxl dower in the Real Estare. Plunal or singular words

uded herein to designate the undersigned shall be constiued to refer to the maker or makers of this Morigage, whether one or more natursl persons.  All covenanis and

reements hereln made by ths undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned. end every option, right and ptivilege herein
rved or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's successors and assigns.
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Mortgagor agress that all of the provisions printed sbave are agreed to and accepted by Morgagor apd constitute valid and enforceable provisions of this Mortgage.
IN WITNESS WHEREOCF, the undersigned Morigagor has exocuted this instrument on OCTOBER 17, 1

STATE OF ALABAMA
C OF JEFFERSON

. 1, the undersigned authority, s Notary Public, in and for said County in said Swmte, hereby centify that ANDREW ). WOODROW AND WIFE, JCHNYE H.
WQODRDW whose name(s) is (nre) signed to the foregoing conveyance, and who is (are) known 10 me, acknowledged before me on this day that, being informed of the

contents of said conveyance, (s)be (they) executed the same voluntarily on the date the same bears date. Civen under my hand and official BER 27, 1995,
E Wa
M!_.l: commission expires: G/"‘é - 9—) ‘3

Nowry Public
11'115 INSTRUMENT PREPARED BY: CU LENDING, INC.. 22 Inveness Center Parkway, Suite 210, Birmingham, AL 35242

N TO CLERK OF COURT: Mortgages certifics that if at any point this mortgagee is assigned to 8 non-iax exempt holder that such Holder will zomply with Alabama
Cofle 40-22-2(5X1975).
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