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| MORTQGAGOR MORTGAGEE p
"I" includes eaoh mortgagor above. "You" maans the mortgages, its sucoessors and assigns, ﬁ

REAL EBTATE MONTQAGE: For valus recelved, |, Ramona S. Bishop Johngon and husband, Gary Don Johnson ')

, mortgage, grant, bargain, sell and convey to you, with power of ,

to securs the payment of the ssoured debt described below, on _EW_M; 1995 . the Teal astate describad below and gl
rights, sassments, appurtenances, rents, lsases and existing and future improvements and fixtures {all callad the “property™). ol
PROPERTY ADDRESS: 2451 VAlley Rrook Drive _-Bimmingham . Aisberna ___ 35244 -
LEGAL DESCRIPTION: P
: -

4

Lot 27, gccord.i.ngtnthaSurvayafValleyBrmk, Phase I, as recorded in Map Book 10
‘page 56 in the Probate Office of Shelby County, Alahamp; poing-situsted in Shelby
County, Alabama. St

i/¢2 D
RTIFIE
03115 PH B0

located in_Shalby Cou ntﬁw %170

‘i‘lTLE: | covanant and warrant titls to the proparty, except for

$ECURED DEBT: This mortgage secures rapayment of the secured debt and the performance of the covenants and agreements gontained in
-, this mortgage snd in eny other dooument incorporsted hereln, Seoursd debt, as used in this mo , includes sny amounts | owe you

under this mortgage or under any Instrumant seoursd by this mortgage and all modifioations, axtsnsions and renswals thareof.
The ssoured debt Ia svidenoed by (List all Instrumaents and egresments seoured by this mortgage and the dates thereof.):

¥ Promissory Note executed similtanecusly her

—— e —————— - —— =

Futues Advanoes: All amounts owed under the above agreemsnt are secured even though not all amounts may yst be
advanoed. Future advanoss under the sgrssmaent are contemplated and will be secured and will have priofity to tha sames

axtent as if made on the date this mortgage Is axsouted.

Revolving oredit loan agreement dated . All smounts owed under this agreament
are ssoured aven though not sll amounts may yet be sdvanced. Future advances undar the agresment are contemplated and will be
ssoured and wil have pricrity to the same extant as if made on the date this mortgage is axacuted.

The above obligation is dus and paysble on Mber 27, 2005 if not paid earier.
The total unpsid belance secured by this mortgage at any ona time shall not excesd a maximum principal amount of:

$229,702.85 k k % k kK k k x k k % k k & poarg (e 229,702.85 ),

plus interest, pius any disburssmants made far the paymant of taxss, spacial assessments, of inpurance on ths property, with interest on
such disbursemaents.

XX Variable Rate: The intereat rate on the obligation secured by thia mortgage may vary according to the terms of that obligation,

[] A oopy of the loan agresment containing the tsrms undar which the interest rete may vary |s sttached to this mortgegs and
made & part hereof.

RIDERS: Commaercisl  JX_FNBC Mortgage Rider

imnﬂmum: By signing balow, | agresa to the terme and covenants contalned In this mortgage {including thoes on page 2 which ars hersby
i Incorgorated onto page 1 of t murtnqu'nl d In sny riders described above and slgned by me. _
i rL ) l '._‘ ' pr
i X DWIEH. ) ' I 1!&,_‘!1 A ML (Senn X {Seal)
: Ramna . Bishon™ -"'ITT?i"i _&ry
! Vi (Seal) (Seal)
i
| WITNESSES:
| ACKNOWLEDGMENT: STATE OF ALABAMA, _Shelby , County ss:
: , _ the undersigned authority , 8 Notary Public in and for seid county and in ssid atete} P,_q'[!’tffrnify that
| Ramona §. Bishop Johnson and husband, Gary Don Johnson e
I whoss name(s) e signed to the forsgoing conveysnus, and who 8l KNown 1o me, lumﬁoﬁw Bsfors
| i rnividual me on this day that, baing informed of the contents of the conveyence, QEE axecuted the idrnp \:ndurttIrllv on the
| sd o Frn
day the seame bears date. FEL I A

|
| whose name{a) ss of the
| & oorporation, signed to the foragoing conveyance and who known to me, soknowladged before me
I Corparae on this day that, being informed of the contents of the convayance, he . a9 such officer and with
B full authority, exeoutsd the ssemae voluntarly for and as the act of said corporation, k
i Givan under my hand this the 27th day of Nove
: My commiselon expires: ' ) 7
. 112 (7% ‘M« plr/jf( £

INot . ALABAMA

FIRST NATIONAL BANK OF COLUMBIANA
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COVENANTS v

-

;,'t. Payments. | agres to maks sl paymants on the ssoursd debt when dus. Unless we agree otherwise, any paymaents you reosive from me of
for my bensfit will bs spplied first to sny amounts | owe you on the secured debt {exclusive of interast or principal), sscond, to interest and than
10 pﬂ:glgdﬁtlif plulrg.il %ul ayment of the seoured debt oocurs for any reason, it will not reduce or excuss any schadulsd payment until the
securad dabt is pald in full,

2. Claime againet Tide, | will pay all taxes, assesamants, lians and sncumbrences on the property when dua and will dafend title to the propeny
agalnst any clalms which would impair the llen of thizs mortgage. You may raquirs me to assign sny rights, claims or defenses which | may have
agalnet partias who supply laber or matsrials to improve of ntesin tha property.

3. insurance. | will keep the property insursd undar terms aoceptabla to you at my sxpsnse and for your banafit. All insurance policias shall
include & standerd mortgage olsuse in faver of you. You will be named ss loss payes or as the insured on any such insurance policy. Any
insurance proceeds may be applied, within your discretion, to either the restoration or repair of the damaged property of to the secured debt. It
you require mortgage insurancs, | agres to maintain such insuranae for as long as you require.

4. Property. | will kesp the property in good condition ard make all repaire reasonably nacassery,

5. Expaness. | agree to pay all your axpenses, Including reasonsble attorneys’ feas if | brask any covenants in this mortgags or in any obligation
"IEW;“I’\ i'bv this martgage. Atternays’ fees Include those awarded by an appeliste court. | will psy these smounts 1o you as provided in Covanant
of this mortgage.

6. Dafsuft snd Acosleration. !f | fail to make any pasyment when due or break any coveneante under this mortgags, any prior mortgage or any
-obligation secured by this mortgage, you may sccelarate the maturity of the ssoured debt and demand imwnediats paymant and exerciss any
other reamady available to Tau |9 mortgage Flw- you the Fuwur of esle, which you may also Invoke under the clroumstances described in the
previous sentsnoe, If you Invoke the power of sale, you wlill give natica of the ssie by publioation onoce & week for thrae suocessive weaks in
some newspaper published in the county in which tha property or any portion of it i lognted. This notice will give the time, place and terms of
‘the aale, and s description of the proparty. After this notice i given, the property wlil be sold to the highest biddsr at public suation at the front
‘door of the County Courthouss of tha county in which the notice of sele wes published.

7. Assigranent of Rents snd Profits. | assign to you the rents and profita of the proparty. Undess we hove agreed otherwise in writing, | may
collact and retain the rants as Innq_.:n | am not in default, If | default, you, your agant, or a court appointed recaiver may take posssssion and
manage the propeny and collect the rents. Any rents you colleot shall be applied firat to the costs of managing the property, including court
costs and attorneys’ fess, commissions to rental agsnts, and any other necessary related expanass. Tha remaining amount of rents will than
epply to payments on the ssoursd debt as provided In Covenant 1.

8. Waiver of Homestead. | harsby waive all right of homestead sxamption in tha property.

9. Leassholds: Condominiume: Panned Unit Developrments. | agres to comply with the provisions of any |eans if this mortgage is on a leasshold.
If this mortgage is on & unit in a condominium or & planned unit devsiopmant, | will perform all of my duties under the covenants, by-lawe, of
ragulations of the condominium or planned unit developmant.

10. Authority of Hm#:uu to Perform for Mortgagor. If | fail to perform any of my duties undar this mortgage, you may perform the duties or
gasuse them to be performed. You may sign my nams of pay any simount if nscessary for performance. Hf any construction on the "'“'"17 in
dicontinued or not carmied on in a reasonable mannar, you may do whataver is necessary to protect your sscurity interest in the property. This
may include complating the construction. .

- Your failurs to partarm will not preciude you from exercising sny of your other rights under the law or this mortgage.

. Any amounts g:d by you to protect your security intersst will be sscurad by this mortgage. Such amounts will be dus on demand and will bear
. interent from the date of the payment until paid in full at the Interest rate in effect on the ssoured debt.

; 1‘!11. inspaction. You may snter the property to inspact it you give me notice baforshand. The notice must state the reasonsbls cause for your
nspeatian,

12. Condemnation. | assign to you the prooeeds of any sward or claim for damages connected with a condemnation or other taking of all or any
pert of the proparty. Such proossds will be applisd e» provided in Covanant 1. This assignment is subject to the terma of any prior seCunty
| agresment. -

13. Waiver. exstoising sny remedy avalleble to you, you do not glve up your riqhtl to later use any othar remady. By not axercising any
remady, If | default, you do not weive your right to later coneidar the event a default if it happens again.

' 14. Joint and Sevesal Liabliity: Co-signears; Suoceseors and Assigna Bound. All duties under this mortgage are joint snd several. If | co-sign this
: rnurtnagu but do not co-sign the underlying debt | do 90 only t¢ mort my interest in the property under the terms of this mortgaga. | slso
; ;’ru that you and sny party to this mortgage may sxtend, modify or maka any other changes in the tarms of this mortgage of the secured debt
© without my oonsent. Such & change will not release me from the terms of this mortgage.

The dutias and banefite of this mortgage shall bind and benefit the successors and assigns of either or both of us.

the Property Address or an or address that ) tell you. | will glve sny notioe to you by certified mail to your addrass on page 1 of this

i 16. Notica. Unleas otherwise rocwlrnd by law, any notice to me shall be given by dslivering it er by mailing it by certified mail addrassed to me a!
! ot
E mortgage, of to eny other addresa which you have designated.

. Any notive shail be dasmed tc have been glven to sither of us whan given in the manner stated abovoe,

' 16, Trensfer of the Property or a Benaficisl interest In the Morigagor. it all or any part of the property or any interast in it is sold or transferred
| witheut your prior written sansant, you may demand immadiate paymsnt of ths seoured dabt. You may also demand immeadista payment if the
' mortgagos in not a naturel ﬁurmn and a bensficlal interest in tha mortgagor is sold or transfarrad. Howsever, you may not doemand paymant in the
i above sltuations if it Is prohiblted by faderal law as of the date of this mortgage.

' 17. Release. When | have paid ths secured debt In full and all underlying agresmants have been termineted, this mortgage will bacome null and
! void and you wlill releasse this mortgage.

e e

_—— .
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MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Mortgage Rider is made this 27th day of November, 1995,
and is incorporated into and shall be deemed to amend and
supplement the Mortgage of the same date given by the undersigned
{"Borrower"” or "Mortgagor") to secure Borrower's Note to First
National Bank of Columbiana ("Mortgagee”) of the same date and

. covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1, Property Description. The Property described in the
Mortgage shall also include all personal property specifically

" described in the Mortgage.

2. Authority of Mortjagee to Perform for Borrower. Paragraph
10 entitled *Authority of Mortgagee to Perform for Mortgagor® 1s
amended to include the following provision:

Furthermore, even if Mortgagee ocbtains insurance, pays taxes,
or does or pays for other things-necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
gtill treat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as a default.

3. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration" is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest

" bidder therefor. Mortgagee, or its agent or auctioneer, may

execute and deliver a deed conveying the property to the highest
bidder.

4. Motice. Paragraph 15 entitled *Notice" is amended to
include first class mail as an additional method of notice.

5. Becurity Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
Without 1limiting the foregoing, Borrower irrevocably appoints
Mortgagee attorney-in-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.

6. Release. Paragraph 17 entitled "Release" is amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisfied.
Borrower will not be required to pay for the release but will be
responsible for paying the costs of recording the release in the
proper official records.

COMMERCIAL LOANS ONLY

7. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submitse to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sitting 1in Jefferson , County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, or claim under this
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Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this
Mortgage and the making ¢f the Note.

PARAGRAPH 8 FOR JUNIOR MORTGAGES ORLX

8. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Book , page , or Instrument No.
in the Probate Office of County, Alabama. Borrower shall perform
all of Borrower's obligations under such mortgage or security
instrument, including Borrower's covenants to make paymente when
due. Borrower shall pay or cause to be paid all taxes, assessments

. and other charges, fines and impositions attributable to the

Property which may attain a priority over this Mortgage.

Borrower hereby autherizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Mortgagee the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or, has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of

 default (or event which upon the giving of notice or lapse of time,

or both, would constitute an event of default) should occur
thereunder, Mortgagee may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as to
put the same in good standing.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Mertgage Rider.
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