STATE OF ALABAMA (
| COUNTY OF _SHELBY 5

| " g
l REAL ESTATE MORTGAGE 2| &
5 <+ .
m .
| THIS MORTGAGE, made and entered into on this _ 20th  dayof ___NOvember 1993 by and between | ﬁ
‘ Professional Homebullders, Inc., a corporation R -
: Ay !
(hereinailer referred to as ""Mortgagor Vand COLONIAL BANK . . . . . _._ _ e .. v} E
lhereinafter referred to as "Mortagagee'). - ; E
|
; - | 2"
Mitnesseth: of
-
| WHI-REAS, Mortgagor 15 justly mdebted te Mortgagee, and hereby executes this Mortgage to secure the _
#x evidenced by promissory note of ¢ven date herewith and payahle in accordance with the terms of said note, |
WHEREAS, Mortgagor may heceafter become further indebted to Mortgagee as may be evidenced by promussory noteds) or otherwise, amnd.it is the intent of the '
parties hereto that this mortgage shal) secure any and alt indebtedness{es) of Mortgagor ta Mortgagee, whether now existing or hereafter arizing. due of to become | .

due, absolute of contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebtedness evidenced by the note hereinshove
specifically referred to, but any and all other debis, obligations of liabilities of Mortgagor to Mortgagee, now existing or hereafter arising, and anry and =il extensions
of renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

| NOW, THEREPORE, Mortgagor and ali others executing this morigage. in consideration of the premises, and to secure the paymend of said debaedye s
evidenced by note hereinabove specifically referred 1o, and any and all other indebtedness(es} due or to become due s hereinabove generally referred (o, and the
compliance with &l of the covenants and stipulations herein contained, has bargained and sold. and does hercby grant, bargain, s¢ll, alien, convey, canafer and
mortgage unto Morigagee, its succeasors and assigns, the foilowing described real estate, together with buildings and improvements theroon someti mes

called the *‘real estate’' or the *'montgaged real estate’’), Jying and being sitgated in the County of Shelby .
Suwate of Alabama, and more particularly described as follows, to-wi:

Lot 93, according to the Survey of Kentwood, 3rd Addition, Phase 1I, as recorded in |
Map Book 19, Page 167, in the Probate 0Office of Shelby County, Alabamsa; being |
situated in Shelby County, Alabama. L son-34016
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together with ali awards receved through enunent domatn, and pasmenis upon any insurance pebces vovering the real estate. and all righis. privaleges.
tenements. and appuricnances thereunto belonging or in anywise appertaaming o said real estate including casemenis and nights-of-wity appurtenant
'd  thereto and 2l gas. steam. eleciric and ather heating, cooling and lighting apparatus, elevators. weboxes. plumbing, stoves doors and ‘olher listures  §
- appertaining 1o the real estate and mprovements located thereen. all of which shall be deemed realtv and conveved by this mortpage

TOHAVE ANDTO HOLD the real estate, and every part thereol. unto Morigagee, iy successors and asigns foreser And Morigagor convenants
wilh Murlﬁug{*c that 16 Gowtully sewzed of the real estate in fee simple and has a good night wosell and convey the same as aliresand . (hat the real etate
i Free ol all sacumbrances exceptas hereimnsetoul and Mortgapor will warrant and forever defend the title e the real estate unto Morpagee ity sucvessars i .
and iesigns against the Lew ful clams of all persons whomsoeser,

|
|

THIS MORTGAGE IS MADE. however. subjevt to the tollowing covenanis, condihons, agreements, and provisions

1. Thal Morigagoer shail pay the said indebtednessies) secured herehy and imierest thereom when and as it ithes ) vhall become due whetherin course
or under any condition. covenant or agreement herein contained. wgether with any other indeblednessten) which Maortgagor may owe to Mortgagee.
it being Turther agreed that any statement. any nole or oblipanon that s secured by this mortgage shall be conclusive evidence of such faa

L.{a) That Morigagor shall provide, maintiun and dehiver to Mortgagee pohicies of fire imsurance (with extended coverage), and such other insurange
as Morngagee may from time to tme regquire i compamcs, form. Ivpes. and amounts, and shall asagn, with endorsements salislacton o Morigager,
and deliver to Mortgagee with monigagee clauses satisfactory to Mortgagee all insurance polwies of any kind orinany amount new or hereafier 1ssued
with respect o the real estale, Mot later than the first day fﬂl]l‘l"ﬂﬂﬂ‘B the expiratwon date of any and all such insurance p'l'rllf:l{":. and at any time upon request
L of Mortgagee. Mortgagor shall furrush Mortgagee certificates of insurance 1swaed by isurance t'nmwnws satisfactory to Morigagee showing that the
§ amount and type of imsurance reguired by l‘v‘l%wrlgugce hercunder is 10 effect All renewal pehicies. with premiums pand. shall he Su.-ercd I .'ﬁnﬂgﬂgft
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at least thirty { 30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Mvnrtgagﬁr s breach of any condition thereof. or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Morigagor shall procure
and deliver 10 Morigagee new insurance on the premises, sansfactory lo Mnrtgaﬁ:- If Mﬂrtﬁﬂﬁnr fails 10 procure and deliver such new insurance,
Morigagee may. but shall nol be obligated 10, procure same, and upon demand, urtgaFor shall reimburse Morigagee all such costs expended with
interest on such advance at the rate sél forth in the note secured hereby. Mortgagor shal %v: immediate notice in writing to Morngagee of ln|y loss,
injury or damage affecting the mortgaged real estate caused by any casually or occurrence. Full power is hereby conferred on Morigagee 1o settle and
compramise claims under all policies and 1o demand, receive, and receipt for all monies becoming Fazahle thereunder and 1o assign absolutely all
policies lo any holder of the note of to the graniee of the real estate in (he event of the foreclosure of this mortgage and security agreement or other
transler of title 0 the real eslate in extinguishment of the indebiedness{¢s) secured hereby. In the event of 10ss cover I:;y any of the policies of insurance
herein referred 1o, each individual insurance company cancerned is hereby authorized and directed 10 make Fa}rmcnt or such loss directly to the Mort-
gagee instead ol ta the Mortgagor and the Mortgagee jointly, and the insurance proceeds. after deducting all costs of collection. including reasonable
allorneys' fees, may be applied by the Morigagee at its option. either as a payment on account of the indebtedness(es). secured hereby, whether or not
then die or payable. or loward the restoration. reconstruction, repair, or alteration of the real estaie, cither 10 the portion thereof by which said loss
was sustained or any other portion thereof.

{1 That ogether with and in addilion 1o the monthly paymenl of prmci‘i}a} and interest, and on the same date on which the principal and interes:
are payable under the 1¢rms of the note secured hereby, Nﬂ::-rtgagur, if required by Mortgagee, shall deposit with the Morigagee, in a non-interesi beaning
accounl, a sum equal 1o onc-twelfth (1712} of the yearly taxes and assessments which may be levied againsi the real estate and which may attain prionity
over this morigage, and ground renis. if any, plus one-twellth (1/12) of the yearly premiums for insurance thal wili become due and paysble 1o renew
the insurance on the real estale for coverage against loss by fire or such other hazard as may reasonably be required by the Mart}lgu:, ¢ amount of
such Laxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of funds held shall exceed at
any Lime the smount deemed necessary by Lhe Mortgagee to provide for the payment of laxes, assessments, ground rents and insurance premiums as
théy fall due. such excess shall be repaid to Mortgagor or credited 10 Mortgagor as Morigagee may determine. I the amount of the funds held shail not
be sufficient at any time mJ:a taxes, assessments. ground reats, and insurance premiums as they fall due, Mnnﬁagnr shall pay to Mﬂr‘t?ﬂ%ﬂ any amount
necessary (o make :JJ the deficiency upon notice {from Mortgagee o Mﬂnga‘?m rcguﬁling payment thereof. Upon payment in full of all sums secured
by this mortgage. Mortgagee shall promptly refund to Morigagor any funds held.

{¢) That Morigagor shalt pay and discharge as the same become duc all taxes and assessments that may accrue, be levied, or assessed upon the real
eslate or any part thereol, which may be or become a lien prior to this morigage or have priority in paymenl to the indebted ness(es) secured hereby, or
upen Hmllg,agt:e‘s interest Lherein or upon this mortgage ot the indebtedness(es) or evidence of indebtedness{es) secured hercby, without regard to any
law herctofore or hereafter enacted imposing payment of the whale or any part(es) thercof upon Mortgagee. upon the passage of any law imposing the

aymenl ol the whole or any part thereof upon Mortgagee or upon the rendering by an aﬁpellal: court of competent turisdiction that the undertaking

y Morigagor 1o pay such laxes 15 IcFalIy inoperative, then the indebtednessies) secured hereby without deduction shall, at the option of Morigagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
sulfer or permit any such taxes on the said real estaie to become or remain delinquent or permit any part thereof or any interest therein to be sold for
any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent ceruficates or receapts of the
proper offices showing full payment of all such taxes and assessments.

3. Thal the real estate and the improvements thereon shall be kept in good condition and no wasie committed or permitted 1hereon.

4. That no building or other improvement on the real estate shall be structurally altered. removed or demolished, without the Mortgagee's prior
prillen consent, noT sheﬁl any fixture or chattel covered by this mortgage and adapied w the proper use and enjoyment of the real estate be removed a1
}uny time without like consent unless actually repiaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
he Morigagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness(es) secured hereby immedi-
jtely due and payable.

I

' 5. That Morigagor agrees that the indebledness(es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
is provided for heretn, el the option of holder hereof. when and if any siatement of lien is filed under the swawutes of Alabama relaling 1o the hens of
inechanics and materialmen, without regard to form and contents of such statement. and without regard to the exisience or nonexistence of the debl,
or any part thereof, or of the lien, on which such statement is hased.

6. That Mortgagor shall comply with all statutes, ordinances, rc?ulatmns and laws promulgated by any governmental entity asserting jurisdiction
over the real eslate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hereinabove provided, ot 1o pay all or any part of the taxes or assessmenls levied, accrued or
assessed upon or against the real estate or the indebledness(es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mnnﬁfgtc may. a1 iis oplion, insure
the real estate andmrdpny said taxes, assessmenis, debts, liens and/or charﬁgs, and any money which Morigagee shall have so paid shatl constiute a
debi 1o Morigagee additional 10 the indebledness(es) secured hereby; shall be secured i{ this morigage; shall bear the interest set out in the note here-
mabove referred to from date paid or incurred; and, at the option of Morigagee, shall be immediaiely due and payabie.

8. Thal Mortgagor agrees that no delay or failure of Mortgagee (0 exercise any option to declare the maturity of any indcbledness{es) secured by
this morigage. shall be taken or deemed as & waiver of its right to exercise such option, or to declare such forfeiture, either as 10 any pasi or present default,
and 11 is further agreed that no lerms or conditions contained in this morigage can be waived, altered or chan%‘:d except as evidenced in writing, signed
t_lg' the Morlgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or fha(ch by Mortgagee
ghall not be taken or consirued as a waiver of its right 1o declare the maturity of the indebtedness{es) hereby secured by reason of the lailure of Mortgagor
to procure such insurance or 1o pay such 1axes, debis, liens or charges,

9. Thatif Morigagee shall be made a party lo any suil involving the tille to 1he real estale and cmptugs an atlorney 1o represent it therein, or if Mort-
Pagcc empioys an altorney 1o assist in setlling or remnvingﬁny cloud on the tille 10 the real esiale hereby conveyed that purparts lo be superior 1o the
1en of this mortgage in any respect. Morigagor will pay 1o Morigagee, when the same becomes due, such atlnmc{"s fee as maF be permitted by law and
4s may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the hien of this mnrtgag:)in addition
{o the indebledness{es) sccured hereby, and shall bear interest from the date it is paid or incurred at the rale sei oul in the note hereinabove referred

{ and shall be at once due and payable,

[0. That all cxpenses incurred by Mortgagee. including atiorney's [¢¢, 1n compromising, ad) uslins or delending against Jien claims or encumbrances
ought w be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shalt become a pari of the indebtedness{ es)
%crtby secured.
11. That Mortgagor agrees to pay a reasonable attorney’s lee as may be permitied by law 10 Merigagee should the Morigagee employ an atiorney 10
tollact any indebtedness{cs) sﬁuery this mortgage.

.12, That notwithstanding that the assignment of awards hereinabove referred Lo shall be deemed to be self exccuting, Mortgagor, after the allowance
s a condemanation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mongagee's request, and forthwith deliver 1o Mortgagee, a valid assignment in recordable form, assigniog all of such con-
Hemnation claims, awards or damages to Mortgagee. but not in exvess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee as herein provided then rémaining unpaid, with interest thereon at the rate specified herein, or in the
hote which this morigage secures, 1o the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
MOTRagT.

|

[3. That if Morigagor shall make default in the payment of any of the indcbtedness{es) hereby secured, or in the performance of any of the termy
ar conditions hereof, Nfﬂrtgng:c may proceed 1o collect the rent, income and profits from the real estale, either with or without the appoiniment of a
receiver, any rents, income and prolits collected by MﬂﬂgﬂgctJ\rim to foreclosure of this mortgage, less the cost of collecting 1he same, including any
teal estate commission of attorney’s fee incurred, shall be credited firsi to advances with interes! theréon, then 1o inlerest due on the principal indebledness,
pad the remainder, if any. to the principal debi(s) hereby secured.

| 14. That it is further agreed thal if Morigagor shall fail to pay, or cause to be paid. the whole or any portion of the principal sum, or any installment
»f interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature. either by lapse of ime or other-
ise, in accordance with the agreements and covenanis hercin contained. or should defauli be made in the payment of any mechanic's lien. materialmen’s
ien, INSUTaNce Premiums, taxes or assessments now, or which may hereafler be, levied against, or which may become a lien on, the real estale, or should
efault be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
nterest thereon, and alrnther indebtedness(es)secured hereby, shall, a1 the option of Lhe then holder of said indebtedness{¢s), be and become immediately
due and pu]:ahif and the holder of the indebtedness{es) hereby secured shail have the right to enter upon and lake possession of (he real estate and
fier, or withoul, laking such possessien of the same, sell the mor(gaged real esiate at public oulery, in front of the courthouse door of the county wherein
he real estate is located, 10 the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place. and terms of such sale
publication once a week for three (3) successive weeks in some newspaper published 1n said county. and, upon the payment of the purchase money,
Ihe Mortgagee or any person conducting said sale for itis authorized and empowered 1o execute to 1he purchaser at said sale a deed to the real cstate so
urchased in the name and on behalf of Mortgagor, and the certificaie of the holder ol the mortgage indebtedness, appointing said auctioneer to make
l:uch salc, shalt be prima facic evidence of his adthority in the real estate, or the equity of redemption from this morigage may be fnrqclmedcay suit In
ny coun of competent jurisdiction as now provided by law in 1he case of past due morigages, the Mortgagee, or the then holder of the indebtedness{es)
ﬁcf:hy secured, may bid at such sale and become the purchaser of the real estate il the hughest bidder therefor. The proceeds of any such sale shall be
fipplied {a) Lo the expenses incurred in making the sale and in all prior efforts to effect collection of the indebiedness(es) secured hereby. including a
|
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reasonable attorney’s fee. or reasonable allorneys’ fees. as permitled by law for such services as may be. or have been. necessary in any one or more of
the foreclosure of this mnnﬁagc. of the collection of said indebtedness{es), and of the pursuit of anr efforts therewofore directed 10 that end, including,
bul withoul limitation to. the defense of any proceedings insliluted by the Morigagor or anyone iable for said in;l:htedn:as{:ﬁ] or interested in the
mortgaged real estale mwrn-em or delay. by any means. the exercise of said power of sale on the fereclosure of this mortgage: (b) o the paymeni of
whatever sum or sums Morlgagee may have paid oul or become liable to pay. in carrying oul the provisions of this mortgage, logether with inieresi
thereon: (¢) Lo Lhe payment and salisfaction ol said indebledness(es) and interest thereon s iﬁcalli{re&rrcd 10 hereinabove 10 the day of sale and any
other indehtedness{es) secured by this morigage; and {d} the balance. il any. shall be pad over to :}rtgaEﬂr, or Mortgagor's successors or assigns. In
any event, the purchaser under any foreciosure sale, as provided herein, shali be under ncobligation to see to the proper application of the purchase money.

15 That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from Lthe value of the real
“estale for the purpose of taxaton any hen thereon, or impos lability u ortgagee, 1n respect of the indebtedness(cs) secured hereby, or
changing in any way the laws now in force Jor the taxation of y morigages. or the manner of collection of any such taxces,
s as o affect this merigage. Maorigagor shall pay any such obligationg n Mortgagee thereby, and in the eveni Morigagor fails 10 pay such
ebligation or 15 prohibited by law from making such payment. the w 0 ﬁlt E

me
!_ L]

Am:ipal sum secured by this morigage, together with Lhe interest due

thereon shall, at the option of Mortgagee, withoul notice to any ediatety duc and payable.

tentionally damage or attempt to remove any improvemen Uy KAdid mortgaged re shoul discovered afier the execution and delivery
of this instrument that Lthere is a defect in the title 10 or a lien or encumbrance of any nalure on the real estate prior to the lien hereof; or in case of an
error or defectin the above described nole or this instrument or in the execution or the acknowledgment thereaf’ or if a homesicad claim be set up 10 the
reil estale or any part thereefl adverse to this mortgage and il the said Morigagor shall fail for thirty (30) days after demand by the Mortgagee, or other
hoider or holders of said indebtedness{es), 1o correct such defects in the fitle or w0 remove any such lien or encumbrance or homestead claim, or 1o
correct any error in sald note or this instfument or 11s execution; then, upon any such default, failure or conungency, the Morigagee, or olher holder or
holders of said indeblednessies), or any part thereof, shall have the oplicn or right, without notice or dtmanﬁ. to declare all of said indebledness{es)
then remaiming unpind immediately due and payable, and may immed:ialely or at any ime thereafier foreclose this mortgage by the power of sale
herein contamed or by suil, as such Mortgagee, or other holder or holders of said indebtedness{es), may eciecl, !

i ) J
16, That should Morigager become insolvent or bankrupt; br should a receiver of Mort ﬂr‘s‘frﬂgzrt}r be appointed, or should Mnr?a or in-
M i1
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|7 That ne right, tile or interest in or (o the mortgaged real estale, or any part Lhereef, shall be sold, iransferred, assigned, conveyed, morigaged :
or encuinbered by a lien at unﬁ time prior to the payment in full of the indebtedness{es) secured I_"lcrtbg without first oblaining the prior wrilten consent ;
and approval of Mortgagee which consent and approval shail be within Mengagee's sole discretion; that in the event of any violation of this provision.
the enlire unpaid balance of the indchlcdncss{esg secured hereby, together wilh all interest Lhereon, shall become due and payable immediately at the :
aplion ol Morigagee withoul netice (o Mortgagor, and shall be recoverabie by Mortgagee forthwith or at any time thereafter without stay af execulion :
or ather process and failure of Mortgagor to pay all monies 1o Mortgagee secured by this morigage shall be an act of defauli entithng Morigagee 10 fore- '
close this mortgage in accordance with the terms hereel.

I8 That i s the intent of the Mongagor and Mortgagee to secure any and all indebiedness{es) of saxd Mnnfaﬁpr to Morigagee. now cxislng or
hercalter ansing, due or 1o become due, agsulul: or contingent, liquidaled or unliquidated, direct or indirect, and this I'I:IDI'!FI.EE iI5 intended and docs
sevure. not only the indebtedness hereinabove specifically referted to. bui also any and all other debts, obligations and habalites of said Mortgagor o
said Morigagee. whether now existing or hereafier arising, and any and al) ¢xlensions or rencwals of same, or any part thereof, at any time before actual

“satisTaction and canceflation of this mortgage in the Probate Office where recorded, and whether Lhe same be cvidenced by promissory note, open account,
endorsement. guaranty agrecment, pledge agreement, or otherwise; that it is cxpressly agreed that any indebicdness at any ime secured hereby may be
exiended, rearranged or renewed, and lEﬂt any part of the security herein desenibed may be waived or released without in anywise altering, varying or

‘diminishing the force, effect or Lien of this mortgage; and this mortgage shall continue as a first licn on all of the real estate and other property and

'nghws covered hereby and not expressly released untl all sums with interest and charges hereby secured are fully paid; and ne other security now £xistin

‘or herealter laken to secure the payment of said indebtedness{es) or any part thereof shali in any manner be impaired or affected by the execution o

|this morigage. and no securily 5u%s¢qu:ml taken by Morigagee ot other holder or holders of said indebicdness(es) shall in any manner impair or affect

i the sccurllt;.r_ given by this morigage, and aYI security for the payment of said indebtedness{es) or any part thereol shall be 1aken, considered and held

| &s cumulative. -

! 19 That Morigagor agrees for ilself and any and all persons ar concerns claiming by, through or under Mortgagor, thatif it or an‘y one or more of
| them shall hold possession of the above described real estate or any part thereof subsequent [o foreclosure hereunder, it or the parties so holding possession, .'
' ghall become and be considered as tenanis at will of the purchaser or purchasers ai such foreclosure sale; and any such tenant failing or rct‘u.'.mrs o
 surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
. real eslate, and shall be subject to tviction and removal. forcible or otherwise, with or without process of law, and al! damages which may be sustamed
by any such lenant as a result thereof being hereby expressly waived.

20 That Morigagor agrees to faithfully perform all the covenanis of the lessor or landlord under present and future leases affecung the mongaged
real estule, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
j the interest of the lessor or of the Mortgagee therein or thereunder.

| - 2t That Mortgagor shall furnish to Mortgagee within . .. .thirty ... ___3_0' ..... } days afier the close of each fiscal year
of Mortgagor, such financial records as the holder of this mortgage may require including, but not imited Lo, an annual slatement of the p?cratmn of
‘the real estate which shall include annual statements ilemizing the income and expenses. an iternized rent roll, together with a complete financial statement
‘of Moerngagar's assets and liabilities and its profit and loss statement. Such stalement shali he prepared by certified public accountant acceplable to
-Mortgagee or at Mortgapee's discretion be supported by the affidavit of Morigagor Said informatton shall be given to Morigagee al no cxpense o
Mortgagee.

22 That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Morigagee to Morigagor
un<ler the Lerms and provisions and in accordance with a loan agreement or construction loan agreement {'agreement '), Lﬁe terms and pra-
visians of said agreement are hereby incorporated by reference as part of this morigage as if fully set out herein, and any default in the per-
i formance of Lhe provisiona Lthereof, or any contract or agreement between Morigagor and Mortgagee, shall constitute a default hereunder !
entitling Mortgagee Lo exercise the remedies provided herein, including the right to foreclose this mortgage in accordance with the terms .
herecd; Lhat each FUTURE ADYANCE advanced by Mortgagee to Mortgagor is being advanced in accordance with an agreemen! dated i

i N/A

e e — . e
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A ... and iz secured by Lhis mortgage. o

21 That in the evenl this morigage is second and subordinate W any prior morigage(s) and in the event the Mortgagor should lail 10 make any
payments which become due on said prior mortgage(s), or should default in any of the other lerms, provisions and condiions ol said prior mortgage(s)
occur, ther such default under the prior morigage(sy shall constitute an event ol default under the terms and provisions of Lhis mortgage, and the Mortgagee
. herein may, at s aption, declare the entire indebtedness{es) secured by this mortgage immediately due and payable and il payment is nntlpmmplly made,
- then declare this murlgaﬁc in default and subject 10 foreclosure; provided that the Mortgagee herein may, at its option, make. on behalf of Morigagor,
- any such payments which become due on said prior mor(gage(s), or in¢ur any such ex Fensc or obligations on behall of Muniagur‘ in connection with the
said prior mnrﬁngt{s}. in order to prevent the foreciosure of said prier mortgage(s). and all such amounts so expended by the wilhin Maorlgagee on
kehalf of said Merigagor shall become a debt to the Morigagee and shall be secured by this murtﬁagc and shall bear inlerest from the date of paymenl

- at the maximum legal rate of interest from time Lo lime permitted by the laws of the State of Alabama, and shall be at once due and payable, entnling
the Morigagee to Jﬁl of 1he rights and remedies provided herein, including. at Mortgagee's option, the right to foreclose this morigage.

e = oy tam

24, That provided always that if Morigagor pays the indebtedness{es) secured by Lthis mortgage, and reimburses Morigagee. its successors and assigns,
lor any amuounl 1} may have en?end:d grsuanl io the authorization of this mortgage, including without limilation, sums spent in payment of laxes,
assessments, insurance of olhar liens and interest thercon, and shall do and perform all other acis and things herein agreed ti be done, this conveyance

shill be null and void: otherwise i shall remain tn full force and effect

25, That any promise made by Morigagor herein lo pay money may be enforced by a suit it Jaw, and the security of this morigage shall not be waived
thereby, and as 1o such debis the origagor waives all rights of exemption under the laws and Conslitution of the State of Alabama and agrees to pay as
permiiled by [aw a reasonable attorney's Tee for the collection thereof.

26_ That no deley or failure of Mortgagee 1o exervise any ophion herein given or reserved shalt consuitute a waiver of such option or estop Morigagee
Trom afterwards exercising sume or any ciher option at any time, and the payment, or contracling to pay, I:n{l Mortgagee of anvthing Morigagor has herein
agreed (o pay shall not constitute a waiver of default of Mortgagor in failing to make said paymenis and shall not estop Mortgagee from foreclosing this
morigage vn account of sech failure of Moerngagor.

27. That wherever and whenever in this mortgage 1t shall be required or permiited thal notice or demand be given or served by any party, such
notive or demand shall be given or served. and shall not be deemed to have heen given or served unless in writing and forwarded by regisiered or certified
mail. rewurn receipt requested, addressed as follows:

586 County Road 103
_ Jemison, AL 35085

To Morigagor.

: To Mongages: Colonial Bank . . ___ ___ . . e
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28. ThalsinEular or plural words used herein 10 designale the Morigagor shall be consirued to refer 10 the maker of this mortgage. and all covenants
and agreemenis erein contained shalt bind the successors and assigns of the Morngagor. and every eption, right and privilege herein reserved or secured
L Mortgagee shall inure 1o the benelit of its successors and assigns.

29 That the unenflorceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein
conlained unenforceable or invatid. All nghls or remedies of Morigagee hereunder are cumulative and not alternative. and are in addimon 1o those |
provided by law. !

IN WITNESS WHEREOF. the undersigned {(has) (have} set {i1s) (hist (her) (their) handis) and seal(s). on the day and year Nirst sbove writlen.

WITNESSES:

. (SEAL} _.
‘ S S - e (SEAL)
: e e e (SEAL} h
B ¢
Q e .. {SEAL}
[ I3
| !
{  LHB/wp 3
L
;
E
. . ’,
|
]
|| STATE OF ALABAMA
{ CHILTON ___ .. . . . . . COUNTY s
k. 1the vndersigned, a Notary Public in and for said County, in saidlﬂlﬂlm hereby certify that .. . . . . . ; :
Whm-‘.c -ﬁ.ﬂ mc(_.ﬂ. [|5} {art]"hlgn_éd 1o the foregoing CE_E‘-';}:EI_'I.E.E and who [ is} {hrc‘,i. known 10 rnl: acknﬂw_ltd_g:_db:fnr: Mme on lh.I!i.l-:lii_"f-[-l'-lﬁ.l:.i.';tin £ lﬁi‘ﬁrﬁ1cd i
I of the contents of the conveyance, (he) (she) (they) executed the same volunlanly on the day the same bears daic. |
'! |
: Chiven under my hand and official seal this the . day of . . 19 {
. ,
I .
% MNulary Public
[ STATE OF ALABAMA '
_i CHILTON . .. COUNTY s |
1 [. the undersigned, a Notary Public in and for said County. in said Slate, hereby certify that !
- Dennis Ellison e -
:’ whuse name as President = __ of Profegsional .Hnmg_b_uilderﬂ,___lnc ' .15 signed to the foregoing |
I conveyance and who 1s known to me, acknowledged before me on this day thal, being infermed of the conlenls of the conveyance, he, as such officer ‘
£ and with full authority, executed the same voluntarily for and as the act of said corporation.
Chiven under my hand and official seal ths the _20th day of November . _ .. . = R b 95 i
] %W A ’ 'WN o |. |
1 MNotary Public | |
i
1
1
1 |
|
1
|
|
|
| |
i
3 This instrunvent preparcd by,
Iy
E Colonind Bonk 14 faaf 1995—-3*0 i:n
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