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This Mortgage (“Security Instrument”) Is given on November 20, 1995.
y 17887197 'B?E?ED
The grantor is Debra J. Kellogg , an unmarried woman 10:z11 anr CERT baTE
whuse address 18 CHELBY COUNTY JURGE OF PRU
411 Meadow Drive a6 MCD 16110
Birmingham, AL 35242 {"Borrower”).

This Security Instrument 1§ given o
Presidential Mortgage Corp.

which 15 organized and existing under the laws of Alabama, and whose address is
201 Vulcan Road, Suite 100
Birmingham, AL 3520%

(" Lender™).

Borrower owes Lender the principal sum of

Ninety Three Thousand Three Hundred Ninety Seven and no/100 Dollurs (U.§. $93,397.00).
This debt i evidenced by Borrower’s note dated the same date ss this Security Instrument {("Note™), which provides for monthly
puyments, witl the full debt, 1f not paid earlier, due and payable on December 1, 2025. This Security Instruiment secures to Lender:
(4) the repayiment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b} the paymentl
of all other sums, with interest, advanced under paragraph 6 (o protect the security of this Security Instrument; and () the
perforimance ot Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
herehy grant and convey to Lender, the tullowing desctibed property located n Jefferson County, Alahama:

Lot 10, Block 2, according to the Survey of Indian Valley, Sixth Sector, as recorded in Map Book 5, Page
[18, in the Probate Office of Shelby County, Alabama,

which has the address of 4901 Indian Valley Road,

Birmingham, Jefferson County, Alabama 35243
{"Tropeny Address®).

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with ali the
improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, Toyaities, mineral, o1l and
gas rights and profits, water rights and ctock and all fixtures now or hereafter a part of the property. All replacements and additions
shall also he covered by this Security Instrument. All ot the furegoing is referred to in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawtully seized of the estate herehy conveyed and has the right o mortgage.
grant and convey the Property and that the Property is unencumbered, except 1or encumbrances of record,  Borrower Warrants and
will delend generalty the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and imierest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an mstaliment of any (a) taxes and spectil
Lssessments levied or 1o be levied against the Property, (b) Jeasehold payments or ground rents on the Property, and {c} premiumns
for insuranhce required by Parupraph 4.

Euch monthly installment for items (a), () and (¢} shall equal one-tweltth of the annual amounts, as reasonably estnnaded
hy Lender, plus an amount sutficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
Al annual amount for each item shafl be accumulated by Lender within & period ending one month before an iten wolld become
delingquent.  Lender shall hold the amounts collected in trust o pay items {a), (b) and (¢) hetore they hecome delingquent,

If at any time the total of the payments held by Lender for items {(a), (b), and (¢}, together with the future muonthly
puytents for such items payable to {ender prior to the due dates of such items. exceeds by more than one-sixth the estinated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shalt either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
puyments hy Borrower, at the option of Borrower. 1t the total of the payments made hy Borrower for item (a}, (b}, or ()
insufticient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deticiency ot or
hefore the date the item becomes due.

As used in this Security Instrument, "Secretary” mneans the Secretary of Housing and Urban Development or lis or he
designee. In any year in which the Lender must pay & MOrtgage INSUrance precuum to the Secretary (or any year In which such
premium would have been required if the Lender still held the Security Instrument), each monthly payment shall also include either:
(i} an installment of the annual Mortgape iInsurance premium to be puid by Lender to the Secretary, or (i1} a monthly charge mstead
of a mortgape insurance premium it this Security Instrument is held by the Secretary. Each monthly instalhment af the morigage
insurance premium shall be in an amount sufficient to qccumulate the full annual mortgage insurance premium with Lender one
month prior to the date the 1ull annual mortgage insurance premium is due to the Secretary, o1 this Security [nstrument is held
by the Secretary, each monthly charge shal! be in an amount equal to one-twelfth of one-halt percent ot the outstanding principal
halance due on the Note. -

I Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower s sccount shall
he credited with the balance remaining tor ail installments for items (a), (b} and {¢) and any mortgage Insuranoe premiu instsllment
that Lender has not become obligated to pay to the Secretary, and Lender shafl promptly refund apy excess tunds to Borrower.
Immediately prior to a toreclosure sale ot the Property or its acquisition by Lender, Borrower’s account shall be credited with any
halance remaiing for all installments for items (a), () and {c).

3. Application of Payments. All payments under pacagraphs | and 2 shall be applied by Lender as tollows:

FIRST. 1o the mortgape insurance premium to he puid by L.ender to the Secretary or to the monthly charge hy the Seeretiary

instead of the manthly mortgage insurance premum:
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SECOND, 1o any taxes, special assessments, leasehold payiments or ground rents, and fire, flood and other hazard

INsUTHNCE premiums, as required;

THIRD, tu interest due uskier the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH, to late charges due under the Note.
| 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements un the Property, whether now
in existence of subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
cnsurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also msure
All improvements on the Property, whether now 1o existence or subsequently erected, against Joss by floods to the extent required
by the Secretary. All insurance shall he carried with companies approved by Lender. The insurance policies and any renewals shall
he lield by Lender and shall include loss payable clauses in tavor of, and in a form acceptable to, Lender.

In the event of loss. Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promiptly by Borrower. Edch insurance company concerned is hereby authorized and directed to make payment fur sueh oss directly
0 Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at
its ophion, either {a) to the raduction of the indehtedness under the Note and this Security Instrument, first to any delinguent amounts
applied in the order in Paragraph 3, and then te prepayment of principal, or (b) 1o the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred
w in Paragraph 2, or change the winount of such payments. Any excess insurance proceeds over an amount required o pay all
ourstanding indebtedness under the Note and this Security Instrument shall he paid to the entity legally entitied thereto,

I the event of toreclosure of this Security Instrument or other transfer of title w the Property that exbnguishes the
indehtedniess, all right, titie and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

§.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the
execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year afler the date of sccupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or urless
extenuating circumstances exist which are beyond Burrower’s control.  Borrower shall notity Lenders of any eXle U
cireumstances.  Borrower shall not commit waste or destroy, damage ot substantially chunge the Property or allow the Property to
deteriorate, reasonable wear and tear excepied. Lender may inspect the Property if the Property is vacant or abandoned or the loan
ix in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also
he in default it Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Nute, including. but net
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. [ this Security [nstrument
is on a lewsehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title t the Property, the
leasehold and tee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender”s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions thal are not included in Paragraph 2. Borrower shall pay these obligations on tune directly
to the entity which is owed the payment. If failure to pay would adversely atfect Lender's interest in the Property, upan Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

[f Borrower tails to make these payments or the payments required by Paragraph 2, or fails o perfonm any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may sigrticantly affect Lender’s rights
the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do At
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property. including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts dishursed by Lender under this Paragraph shal! hecome an additional debt of Borrower and he secured by
this Security Instrument.  These amounts shall bear interest from the date of disbursement, at the Note rate, and at the ophien of
[ender, shall he immediately due and payable.

7. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condethnation or other taking of any part of the Property, or for conveyance in place of condemmation, are hereby assigned and shall
he paid o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Secunty
nstrument.  Lender shall apply such proceeds to the reduction ot the indehtedness under the Note and this Securnity
Instrument, first to any delinquent amounts applied i the order provided in Paragraph 3, and then to prepayment of principal. Any
application of the proceeds o the principal shall not extend or postpone the due date of the monthly payments, which are referred
(o in Paragraph 2, or change the amount of such payments. Any excess proceeds over dn amount required to pay all outstanding
ndehiedness under the Note and this Security [nstrument shall be paid to the entity legally entitied thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security [nstrumentf:
(i) Borrower defaults by tailing to pay in full any monthly payment required by this Security Instrutnent prioy
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a penod of thirty days, to perform any other obligations cuntained In
this Security [nstrument.
(b) Sale Without Credit Approval. [Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment 10 Jull of all sums secured by this Security Instrument it:
(i) All ur part of the Property, or a heneficial Interest in a trust owning all or part of the Property, 15 sold
of otherwise transterred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so vceupy the Property, hut his or her credit has not heen approved in accordiance
with the requirements of the Secretary,
(c) No Waiver. If circumstances oceur that would permit Lender to require immediate paymentin full, but Lender
does not require such payments, Lender does not walve its rights with respect to subsequent events.
() Regulations of HUD Secretary. Inmany circumstances regulations issued by the Secretary will homt Lender’s
rights, in the case of payment defaults, to require immediate payment in full and toreclose if not paid. This Securnny
Instrumnent does not authorize acceleration or foreclosure it not permitted by regulations ot the Secretary.

() Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby nit

he eligible for insurance under the National Housing Act within 60 from the date hereof, Lender may, at its uption

and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured hy this Secunty

Instrument. A written statement of any authorized agent of the Secretary duted subsequent to 60 from the date

hereot, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proot

of such ineligibility. Notwithstanding the toregmng, this option may not be exercised by Lender when the

unavailability of insurance is solely due to Lender’s failure to remit 4 Mortgage insurance premiuim to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated it Lender has required immediate payment i full because of
Borrower's fuilure to pay an amount due under the Note or this Security Instrument. This right applies even after Toreclosure
proceedings are instituted.  To reinstate the Security Instrument, Borrower shall tender in & lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure costs
and ressonable and customary attorney’s fees and expenses properly associated with the toreclosure proceeding. Upon remnstatement
by Borrower, this Security instrument and the pbligations that 1t secures shall remain in effect as if Lender had nol reguited
immediate payment in full. However, Lender 15 not required to permit reinstatement it: (1) Lender has accepted reinstatement atler
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the commencement of foreclosure proceedings within two years immediately preceding the commencement of a current forectosure
proceeding, (i) reinstatement will preclude foreclosure on ditferent grounds in the futare, or (i) reinstatement will adversely atfect
the priority of the lien created by this Security Instrument.

I'1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to refease the liability of the original Borrower or Borrower’s successor n interest.  Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise mesdhi fy amortization of
the sums secured hy this Security fnstrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
ripht or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemnents of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph
Ghy. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securnity Instrument bul does
net execute the Note: (&) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terns of this Security Instrument; {(b) 15 not personally obligated to pay the sums secured by this Secunty
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modity, forbear or make any Atconunadations
with regard to the terms of this Security [nstrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dehivergt or by nLating
it hy first class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address or
any uther address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mall to |ender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided tor in this Security [nstrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

I4. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause ot this Security Instrument or the Note
conflicts with applicubdle law, such conflict shall not affect other provisions of this Security Instrument or the Note wihich can he
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
he severable. :

5. Borrower's Copy. Borrower shall be given one contormed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the

Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and herehy directs each tenant ot the
Property to pay the rents to Lender or Lender’s agents. However, prier to Lender’s notice to Borrower of Borrower's breach ot
Any covenant of agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustes for the henefit of Lender and Borrower. This assigniment of rents constitutes an absolute assignment iand not an assipniment
for additional security only,

[t Lender gives notice of breach to Borrower: (1) all rents received by Borrower shall be held by Borrower as trustee fosr
henetit of Lender only, to be applied to the sums secured by the Security Instrument; {(h) Lender shall be entitled 1o collect and
receive all of the rents of the Property: and (¢} each tenant of the Property shall pay all rents due and unpaid to lender or Lender’™s
apent on Lender’s written demand to the enant.

Borrower has not executed any prior assignment of the rents and has not and will not pertonm any act that would prevest
render from exercising its rights under this paragraplh 16.

Lender shall not he required w enter upon, take control of or maintain the Property hefure or atter giving notice of breach
to Borrower. However, Lender or a judicially appainted receiver may do so at any time there is a hreach. Any applicattonof rents
<ha'l not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security lustrument 8 paid in tull.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

17. Foreclosure Procedure, [f Lender requires immediate payment in full under paragraph 9, Lender may imveke the
power of sale and any other remedies permitted by applicable law.  Lender shall he entitled to collect all expenses ncurred n
pursuing the remedies provided in this paragraph 17, including, but nut limited to, reasonable attorney’s fees and costs ot Intle
gvidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 13, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Jefferson County, Alabama, and thereupon shall sell the Property to the at to the highest bidder at public auction at the front
door of the Ceunty Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property.
Lender or its designee may purchase the property at any sale. Borrower covenants and agrees that the proceeds of the sale
shall be applied in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys” fees;
(h) to all sums secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled to it.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waivers, Borrower waives all rights of hoinestead exemption in the Property and relinguishes all nights of curtesy and
dower in the Property,

Riders to this Security Instrument. [t une or more riders are executed by Borrower and recorded together with this
Security [nstrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Secunty Instrument. [Check applicable hoxies)|.

[ | Condominium Rider | ] Graduated Payment Rider | ] Growth Equity Rider

(| Planned Unit Development Rider [ | Other [Specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of thiz Security Instrument and
m any rider(s) exected by Borrower and recorded with it

Witness:
N
LDJL

Debra J. Kellogg
Social Security N

(e (Seal) (Scal)

h) -Borrower -Borrower
Sacial Security Number

(Seal) (Seal)
-Borrower -Borrower
Social Security Number Social Security Number
STATE OF ALABAMA Jefferson County ss:
On this 20th day of November, 1995, I, Claude McCain Moncus ,a Notary Public in

|

! and for said county and in said state, hereby certify that Debra J. Kellogg , an unmarried woman, whose name(s) are/1s signed
| C : ,
o the foregoing conveyance, and who are/ls known to me, acknowledged before me that, being informed of the contents of the

conveyance, they/he/she executed the same voluntarily and as theit/his/her act on the day the same bears date.

20?:11 dd}l’ November ot 1995

-'f

My commssion expires: 12/28/95 . _
(Mol zen

This instrument was prepared by:

Given under my hand and seal of otfice this the

Notary Publir

R.. NORRIS LOZANCG, P.C.
2121 SAN JACINTO STREET
1460 SAN JACINTO TOWER
DALLAS, TEXAS 75201

Rn'liu_rn To: OmM
- Qorlay, Moncus .. * ey P.C.

ﬂlOU SouthBridge Parkway
Huite 650

qirmmgnam. AL 35209
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Lender: Presidential Mortgage Corp. Property: 4901 Indian Valley Road

201 Vulcan Read, Suite 100 Birmingham, Jefferson County, AL 35243
Birmingham AL, 35209 Loan Amount: $93.397.00

Phone No.: (205) 942-5626 Loan No.: 17158

Fax No.: (205) 942-4226 Closing Date: 11/20/95

Borrower(s): Debra J. Kellogg , an unmarried woman Case No.: 011-405423-4

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this twentieth day of November, 1995, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”), of the same date
gjven by the undersigned ("Borrower”) to secure Borrower’s Note ("Note™) to

Presidential Mortgage Corp.
(the "Lender") of the same date and covering property described in the Security Instrument and located at

4901 Indian Valley Road

Birmingham, Jefferson County, AL 35243
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. N

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHéN GES

(A) Change Date

The interest rate may change on the first day of Jamuary, 1997, and on that day of each succeeding year. "Change
Date" means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available by the
Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days before the Change Date.
If the Index (as defined above) is no longer available, Lender will use as a new Index any index prescribed by the
Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of Two and One Half
percentage points (2.500%) to the Current Index and rounding the sum to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Paragraph 5(D) of this Note, this rounded amount will be the new
interest rate until the next Change Date.

(D) Limits on Interest Rate Charges

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest
rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rtate through substantially equal payments. In making such calculation, Lender will use the unpaid principal




balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment
of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i} the date of the
notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount,
(vi) the Current Index and the date it was published, (vii) the method of calculating the change in monthly payment
amount, and (viii) any other information which may be required by law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date
‘which occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of this
Rider. Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in accordance
with Paragraph (E) of this Rider for any payment date occurring less than 25 days after Lender has given the required
notice. If the monthly payment amount calculated in accordance with Paragraph (E) of this Rider decreased, but Lender
failed to give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment
amount which should have been stated in a timely notice, then Borrower has the option to either (i) demand the return
to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should
have been stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any €xcess payment with interest on demand 1s not
assignable even if the Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | and 2

of this Adjustable Rate Rider.
' @JLQ}A& : Ou (seal
UG

Debra J. Kellogg U -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

:::...-3399{3
nﬁt ¥ -}_99"'
Return To: C/mm “ | 50
Corley, loncus & W&?&y ﬁ%ﬁ 0/49 5_.-3’,;?: TED
2100 SouthBridge Purkway it ,; 21 A cg:t; Qe

_ '
Birmingham, AL 35209 T




