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STATE ¥¥FVABAMA 1

it

COUNTY OF SHELBY }

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into o this 15th dsy of November .19 95 , by and batwoen
HUBER BUILDING AND CONSTRUCTION MANAGEMENT, INC,.
{horainalftar relerrad to aa "Mortgagor”l and COLOMNIAL BANK

{harginaltor roferrad to as "Mortgegee”).
Witnesseth:

WHEREAS, Morigagor s justly indebled to Mortgagees, and hersby executes this Mortgage to secure the payment of £200,000.00
Two Hundred Thousand And 00/100 Dollars

gt ovidenced by promisaory nots of even date herswith snd payabls in sccordance with tha tarms of sald note.

WHEREAS, Morigsgor may heraafler bacome further indebied to Mortgagee as may be evidenced by promissory notels} or otherwise, and il Is the
inteit of tha parties horelo that this morigage shall secure any and all iIndebladneasies) of Mortgegor 1o Morigagee, whather now exlating or hereafier
arising, due or lo bacoms dua, absolute or coitingent, liquidated or unliguidated, direct or indirect, and this mortgage I8 10 sscurs not onty the
Indebtedness evidenced by the note hersinsbove specifically referred to, bul any and all other debts, obligstions or fisbililies of Morigagor to Morigages,

now existing or herealfter arlsing, and sny and all extenslons or renewals of same, or any part thereof, whether svidenced by nots, open actount,
endorsemant, guaranty, pledge or otharwise,

NOW, THEREFORE, Morigagor and sl olthers executing this mortgage, in considerstion of the premises, and o secure the payment of sail
indebtodness evidenced by note hereinabove apecilically relerred to, and any and alt other Indebtednessies) due or to becomne dua as hereinabove
generally referrad to, and the compllance with all of the covenenis and stipulations herein contsined, has bargained and sold, and does heraby grant,
bargain, sell, alisn, canvey, transfer and mortgage unto Mortgages, Its successors and assigna, the lollowing described resal estale, together with
bulldings and improvements thareon [herginafter sometimes called the "real estate” or the "mortgaged real eatate”), lylng and being sltuated

in the County of SHELBY . State of Alabama, snd more particularly described as follows, 1o-wit:
UNIT 48, IN SADDLE LAKE FARMS, A CONDOMINIUM , LOCATED IN SHELBY COUNTY, ALABAMA, AS

ESTABLISHED BY THE DECLARATION OF CONDOMINIUM OF SADDLE LAKE FARMS, A CONDOMINIUM, AS
RECORDED UNDER INSTRUMENT NO, 1995-17533 AND THE ARTICLES OF INCORPORATION OF SADDLE
LAKE FARMS ASSOCTATION, INC., AS RFCORDED UNDER INSTRUMENT NO, 1995-17530, IN THE
OFFICE OF TUE JUDGE OF PROBATE OF SIELBY COUNTY, ALABAMA, TOGETHER WITil AN UNDIVIDID
1/76 INTERFEST IN THE COMMON ELFMENTS OF SADDLE LAKE FARMS, A CONDOMINIUM, AS SET FORTI
1IN THE SAID DECLARATION, SAID UNIT BEING MORE PARTICULARLY DESCRIBED IN THE PLANS AND
DRAWINGS OF SADDLE LAKE FARMS, A CONDOMINIUM, AS RECORDED AT MAP BOOK 20, PAGES 20-A
AND 20-B, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

together with all awards received through eminent domein, and payments upon any insurance policles covering the real sstate, and all righta, privileges,
temements, and appurienances thereunto belonging or in anywiss appertaining to ssid rasl astate including easemants and righta-cl-way appurtensnt
thereto and all gas, steam, slactrlc and other hoating, coocling and lighting apparatus, elevators, icaboxes, plumbing, stoves, doors and other fixtures
appertaining to the real sstate and improvemenis located thereson, all of which shall be deemed realty and conveyed by this mortgage.

T TO HAVE AND TO HOLD thw resl asiate, and svery pert tharsof, unto Mortgages, Its auccessors and ssnigne forever. And Mortpagor covanants
with Mortgages that it is Iawfully seized of tha raal sstats in fes aimple and has s good right to nall and convey the seme as aforesaid: that 1the roal

naiale is free of all encumbrances excapt as hersin sat out, and Mortgagor will warrant and foraver defend the titis to the resl sstala unto Morigagen,

&ts; guccassors and assigns, against the lawlul claima of sit persons whomsoevar,

' THIS MORTGAGE IS MADE, however, subject 1o the followlng covenants, conditions, sgreements, and provisions:

|
! 1. That Morigagor shall pay the said indebtadnass{es) secured hereby and interest thareon when and a3 it {thay) shall become due, whathor in

cohirse or under any condition, covenant or agieement horain contalned, togeiher with any other Indobtedness(es] which Morigagor may owe to
Mprigages, it being further agread that any statement, any nole or obligation that is secured by thin mortgage ahall be conclusive svidence of such lact.

3 {a) That Mortgagor ehall provide, maintein and deliver to Mortgagee policias of fire insurance {with extended coversgel, and such other Insurance
nd Morigagae may from lime to time require in companles, form, types, and amounts, and shall ssalgn, with endoreements salistaclory lo Mortgagae,
ntel dnlivor 10 Morigagne with mortpagae clauses satialnctoty to Mortgngon all insurence policies of any kind or In any smount now or horeolter Isaund
with respoc! to the roo! osinin, Not ialer than Iha first day foliowing 1ho oxpiration dete of any and all such inswvance policios anvd at nny liena upon
inpuest of Morigageo. Mortgagor shalt luriish Mortgagaa corlificalos of insurance lssued by Insurance companies splisfaclory to Mortgagne showing
that the amount and type of insurance required by Morigagae hereundsr is In effect. All renawal policies, with premiums paid, shall be delivered 10
Mottgagee at least thirty (30) days balore tha axpiration of tha old policies. if any insurance, or any part tharsof, ghall axpire,
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of be withdrawn or become void or unsafe by Mortgagor's breach of any condition thereof, or bacome void or unsafe by reason of the fallure or
impairmant of the capital of any company by which tha ingurance may than ba carriad, or if for any reason whatever the insuranée shali be
unsatisfactory to Mortgages, Mortgagor shall procure and dellver to Mortgagee new insurance on the premiges, satisiactory to Mortgagoer %, Liortgagor
fails 10 procura and deliver such new insurance, Mortgagee may, but shall not be obligaled to, procure sama, and upon demand, Mo-1gago.: - shall
reimnhurse Morigagee all such costs expended with interest on such sdvance at the rate sat lorth in the note secured harsby. Morigagor shal give
immediata notice in writing (0 Mortgagee of any loss, injury or damage affecting the morigaged real estate caused by any casuslty or occurrence, Full
power 15 hereby conlarred on Morlgagee to settte snd compromise claims under all policies and to demand, receive, and receipt lor all monies Lecoming
payablo theroundur and to assign absolutoly all policies 1o any holder of the nole or to the grantee of tha real astate in the evat ol the lorecliosing of
this morlgager ad sacurity agreomaeant or other Wransfor of title 1o Uhe real estate in extinguisbwuent of the indebludnessies) sveurad Twruby. Iy 1ha avent
of loss covered Ly any of the policies of insurance herein referred to, each individual insurance company concerned is herehy authovized and directed 1o
make payment for such logs directly to the Mortgagee lnstead of to the Mmtﬂ:gm' and the Mortgages jointly, and the insurance pioceeds, after
deducting all costs of collecton, including reasonable attorneys’ faes, may be app by the Mortgagea Bt its option, either as a paymenl an account of

the indabtednessi{asl, secured hereby, wheather or not then due nrﬁrnvnma, or toward the restoration, reconstruction, repair, or alteration of the real
estale, sither 1o the portion thereof by which said loss was sustained of any olher portion thereof,

{u} That together with and In addition to the monthly payment of principal and interast, and on tha same date on which tha principal and inlarsst are
payable under the terms of the note secured hereby, Morilgagor, i required by Morigages, shall deposit wilh Uw Mortgagea, in a non-interast Learing
account, a sum edqual 10 ona-twelfith {1/12) of the yearly taxes and assessmanis which may be levied against tha real asiate and which may attain
priofity over this mortgage, and ground rents, {t any, plus one-twellth (1/12) of the yearly premivms for insurance that will becoing due and payable Lo
renaw the insureance on the real eslata for coverage against loas by flre or such other hazard as may reasonably be requirad by the Mosrigagee. Tha
amount of such taxes, assassments, ground rants, and premiuma whan unknown, shall ba astimated by ths Morigagase. If tha amount of funds held
shall axcesd at any time the amount deamad necessary by the Mortgages to provide for tha payment of taxes, assassmants, ground rants and
insurance ptamiums as thay fall dua, such axcess shall ba repsid to Martgagor or cradited ta Mortgagor as Morigagea may detarmine. H the smount of
tha funds held shall not ba suificlent ar any time to pay taxes, assassments, ground renta, and insurance pramiums as they fall due, Morigagor shatl

pay to Mortgagee any amount necessary to make up the deliciency upon notice from Morigagee 1o Mnr‘l?:?nr raquesting payment thareof. Upon
paymaeant in full of all sums securad by this morigage, Mortgagea shall promptly refund to Mortgagor any funds held.

{c) That Morigagor shali pay and discharge as the same become due afl taxes snd sssesements that may accrus, be lavied, or sssessed vpon the
raal astate or any pst theraol, which may be or become a lsn prior 1o this mortgage or have priority in r- snt to 1he indebtéednassinsl securnd
hareby, or upon Mortgegee’'s inlerest therein or upon this mortgage or the indebtedneseies) or evidence of shtednessiaa) secured heraby., withoul
ragard 1o any law haratofore or hersafter snacted imposing payment of the whole or any partis) thareof upon Morigeges; upon the passaga of any law
Imposing the payment of the whole or any part thersof upon Morigages or upon the rendering by an sppaeilate court of competent jurisdiction thal the
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indebtednessies] secured hereby without deduction shall, at the option of
Moitgages, become immediately due snd payable, notwithstanding anylhing contained in this mortgage or any law haretofore anacted; and Mortgagor
shall nol sufltar or permit any such taxes on the said roal estate 1o become of remain delinquent or permit any part thereof or any inlerast thereéin 1o be
sold lor any taxes or assessmeonts: and further shall furnish annually to Morigagee, prior 1o the dale when they becoma delinguent coirtdicalos or
rucelpis of the proper alfices showing tull payment of all such laxes and assessmeiis.

3. That tha real estate and the improvemanta theraon shail be kept in good condition and no waste committad or paermilted thareon.

4. That na building or other Improvemant on the real estate shall be structurally altered, réemoved or demolished, without the Mortgagee’s prior
writian consent, nor shall any fixture or chattel covered by this morigage and adapted to the proper use and snjoymant of the real estate be removed at
any lime wilhout like coneent uniess actually replaced by an article of aqual sultability owned by Mortgagor. In the event of any breach ol 1his covenant

the Mortgages may, in addition to any other rights or remedies, at any lima thereafter, declare the whole of the indebtednesaias) securad hereby
immadialaly dus and payabla,

BE. That Morigagor agrees that the Indebtednessies! hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereaf, when and if any statemnent of lien is filed under the statutes of Alabama relating to the lens ol

machanics and mataerislmen, without regard to form and contents of such statement, and without regard 1o the existence or nonexistence of tha doby,
a1 any part tharoot, or of 1ho lien, on which such statemeant s based.

B. That Mortgagor shall comply with all statutes, ordinances, reguiatlons and laws promuigated by any governmenial entity assestng jurisdiction
over the real estate and any and ali 1agel requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor falls to Insure the real estate as hereinabove pravidaed, or 10 pay all or any part of the taxes of essessments levied, accruad o
nasessec upon or againet the real astate or tha indebtadness{es) secursd heraby, or any interest of Mortgagee in sither, or falls to pay immadiately and
discharge any and alt lens, debis, snd/or charges wiich might become liens superior to the lhien of thhs mortgage, Mortgagee may, al 15 oplion, Wisura
the feal estate andfor pay said taxes, assedsments, debts, liens and/or chargﬂ and any mongy which Maorigagae shall have 50 paid shall conshitute »
debt to Mortgagee edditional to the indebtednessias) secured hereby; shall be secured by this mortgage; shall bear tha in- terest set oul In the note
heretnabove relerred to Irom date paid or incurred; and, at the option of Mortgagee, shall be immediataly due and payabla.

8. That Mortgagor agrees that no dalay or failwe of Mortgagee 1o exercise any option 1o deciare tha maturity of any indebtedness(as) secured by
this mortgags, shatl be taken or deemad as a waiver ol its right 10 axercise guch option, or to daclare such lTorteiture, aither as 1o any past or present
doafaall, and it is turthes sgreed that no terms or conditions contelned in this mortgags can ba waivad, altered or changed excepl as evidancgd in
wriling, signad by the Mortgagor and by the holder hereof; and tha procurement of Insurance or tha paymenl of taxes or olher lrens, debits or chargas
Ly Maortgagee shall not be taken or construad aa & waiver of ita right to declare the maturity of the indebledness{ssl hereby securad by reason ol the
failure ol Mortgagar to pracure such insurance or to pay such taxes, dabts, lisns or charges.

8. That if Mortgagea shall ba made a party 1o any suit involving the title to the real eslate and amplan an attarney 1o reprasent 11 tharewn, or il
Martgagee amploys an attornay to aaslet in satting or removing any cloud on the title to the raal astate heraby conveyad that purports 1o be superior to
the lien cf this mortgage in any respact, Morigegor wifl pay 10 Mortgages, when the same becomes due, such atlorney’'s fve as may be permitied Ly
law .and as may be reasonable for such services, ond if such fee js peid or incurred by Mortgages the same shall be secured by the lien of this morigage

in addition 10 tha indsbtednassies) secured hersby, and shall baar intarest from the date It is pald or incurred at tha rate set cut in the nota hareinabove
referred to and shall be at once dus and payabls.

:'HL That a¥l expenses incurrad by Mortgagee, Including atterney’'s fee, in compromising, adjusting or delanding against hen claims or ancumbrances

sought 10 be lixed upon the real ostate heraby conveyed, whether such claims or encumbrances be wvalid or pot, shall become a part ol lhe
indellodnoess{es) hereby sacurad,
|

;'ll. That Mmtg&um agrees 10 pay a reasonable allorney's fes as may be permitted by law to Mortgagea should the Morigagee employ an attorney
1o cpllect any indebtedness{es] escurad by this mortgaga.

12. That notwithstanding that the assignment of awards hersinsbove referred to shall be deamed 10 be salf axeculing, Martgagor, alter 1he
allowance of 8 condemnation claim or award, and the ascerrainmant of the amount dus thereon, and the lasuing of 8 warrant by the condemnor tor tha
payiment thareof, shall execute, st Mortgagee’s request, and forthwith deliver 1o Mortgages, a valid assignment in recordable form, assigning alt of such
condamnation claimg, awards or dameges 1o Morigagee, bl not In excess of an amount sufficient 1o pay, salisfy and discharge tha principal sum of
this'morigage snd any advances made by Mortgagee ae harein provided then remaining unpaid, with intarest therson al Uw vate speciflied herein, or in

1ho note which this morigage securas, 10 the date ol payment, whaether such ramaining principal gum 15 than due of not by the terms of said nce or of
this mortgage.

13. That Mm:&nuur shall make dafault in the payment of any of the Indebtedness|es} hereby sacurad, or in the parformanca of any of the lerms o«
condisions hereof, Mortgagea mey proceed to coliact the reant, incorme and prolits from the real estate, either with or without the appointment ol a
racalver; any rents, income and profits colleciad by Martgagaa prior 10 foraclosure ol thia mortgage, less tha cost of collecting the sama, including aoy

real estale coumanission of attornay’'s fes incurrad, shall be creditad firs! to advancas with intgrast therson, then to intarsst dua an Lha principal
indalbitedness, and the ramainder, If any, ta the principal dabii{s) heraby sacurad.

14. That it is further agraead that i Morlgagor shalt fail to pay, or cause to be paid, tha whola or any portion ol the principal suni, or any mstallment
of imleres\ thareon, or any other indebtedness(es) thae payment of which i hersby securad, as thay of any of tham matwe, either by lapee ol ime or
othgrwise, in accordanca with the agisements and covenants herein containgd, or should detault be made in the payment of any mechanic's han,
matlgtialmen’s llen, insurance premlums, taxes or assassmants now, or which may hereafter be, levied against, or which may become a lien en, the real
astate, of shouid default be made In any of the covanants, conditions and agreaments harein contained, then and in that avent tha whole of sand
prinkipal sum, with Interest tharson, and &l other indebtednesses) secured hareby, shall, at the option of the then holder ol ssid indebtadnessies), bo
and/hacome imimediately due and payable and the holder of the indebtedness(as) heroby secured shall have the right to enter upon and take possession
ol the real eatate, and atter, or without, taking such possession of the same, sell the mortgaged real estate a1 public outcry, in front of the courthouso
daof ol the county wherain 1hs real astste Is loceted, to the highast bidder for cash, aither in person or by auctioneer, afler first giving notice ol 1he
timd, place, and terme of such sale by publication once a week far three {3) successive weeks in some newspspaer published in said county, and, upon
the [paymant of the purchase money, the Mortgages or any person conducting said sala for it is authorized and empowered Lo axacute to the purchaser
at daid sale a dead to the real asiate so purchased in the name and on behalt of Morigagor, and the certificate of the holder of the mortgage
indabtadness, appointing said auctioneer to makse such sale, shalt be prima facle evidence of his authority in the real astale, or the equity of redempiion
lrom this mortgage may ba foreclosad by suit in any cowrt of compaetant jurisdiction as now provided by law in tha case of past due mortgages, the
Mortgagee, or the then hotder of the indebtedneasies) hereby sscured, may bid st such sale and become tha purchaser of tho real estate if 1he highest
bidder therefore, The proceeds of any such sale shall be applied {a) to tha expenses incurred in making the sale and n all prior elforts 10 eflect
collpction of the indebtedness{es) secured hereby, including & reasonable attorney’s fee, or rasaonable attorneys’ fees, as parmitled by law far such
seryi;es as may be, or have been, necessary In any one or more of the foreclosure of thia mortgage, of the collection of asid indebtednessies|. and ol

tha' pursuit of any slforts theretofore directed to thet end, including, but without limitation to, tha dalanse of any proceedings instituted by the
Mnfrgaﬂur ar anyona liable for said indebtednessies) or interostad in the mortgaged
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renl aulnlrhl@uunt or delay, by any means, the exsrclse of sald power of asie on the foreclosive of this mortgage: {b} to the payment of whatever

sum of sy_:"m origagee may have paid out or hecome liable to pay, in carrying out the provisions of this mortgage, togsther with Interest therson: {c)
15 the payment and sstisfaction of ssid indebtednessies} end Interest therson specificallv referred 10 hersinabove to the day of sske and any olher

indebtedneas{as) sscured by this mortgage: and {d} the balance, if any, shall be pakd over to Mortgagor, or Mortgagor's successors or sesigns. In sny
gvant, tha purchaser under any forsclosurs nale, a8 provided herain, shall ba under no ohligation to see to the proper spplication of the purchase money.

15. That in tha svent of the enactment ol any lew by the State of Alabama, after the date of this mortgege, deducting from the value of the resl
esiate for tha purpose of taxstlon any len thereon, or Imposing any labllity upon Morigagee, in respect of the Indebtednessies} secured haraby, or
changing in any way the laws now In forca (or the taxation of morigages, or debis securad by mortgages, or the manner of collectlon of any such
taxes, 20 as to alfect this mortgage, Mortgagor shall pay any such obligation imposed on Mortgsges thersby, and in the event Mortgagor fails to pay
such obligation or is prohlbited by lew from making such payment, the whols of the principsl sum secured by this mortgage, together with the interest
dua thareon shall, at the option of Morigagee, without notice to any party, become immediately dus snd payable.

'6. That should Mortgagor become insolvent or bankrupt; or shoukd a recelver ol Mortgagor's property be appointad; of should Mortgagor
intantionally demage or atlempt to ramove any improvements upon said morigaged real satate: or should it be discovered after the sxeculion and
defivery of this instrument that there is » delect in the title to or a Han or encumbrance of sny natura on the resl estate prior 1o the lien hereol; or in
cage of nn arror or dafect In the shove describead note or thin instrument or in the axsculion or the acknowledgmant thereof: or H a homestesd claim ha
sat up 1o the ranl estala or any pairl thersof adverse 1o thia mortgage and if the ssid Mortgagor shall tall for thirly {30] days aftnr demand by the
Mortgagno, or olhor holder or holders of said indebtednessi{es), to correct such delects in the title or to remove any such lion or sncumbrance or

homostaad clalm, or to correct any errot in said note or this instrumant or its axeculion, then, upon any such dafault, fsilme or contingency, the
Mattgages, or other holder or holders of said indabledness{es), or any part thareof, shall have the option or right, without notice or demand, to declare
all of agid indebtednessles) then remalining unpald immediately dus and payable, and may immedlately or at any time thereaftar foracloss this morigage
by the powar of sale harein contalned or by sult, ss such Morigagee, or other holder or holders of sald indabtednesa{es), may slact,

17. That no right, titte or Interest in or to the mortgaged real eslale, or any part thereof, shall be sold, tranaferrad, sssigned, convayed, mortgngnd
or ancumbared by a lian at any tima prior 10 the paymsant in full of the indebtadnaas{es] secured haraby without lirst ohtaining the prior wiitten congent
and approval of Morigapes which consent and approval shall be within Mortgagees’s sole discration: that In tha avant of any viclatlon of this provision,
the ontlro unnaid balance of the Indeblednessies) securad hereby, together with all Interest therson, thall bacoma due and payabla immaeadiately ai tha
aption ol Mortgagee without notice 10 Morgagor, and shall bs recoverable by Mortgagee forthwith or at any time (hareslter without stay of sxecution

ar other process and failure of Mortgagor 10 pay all monies to Mortgages secured by this mortgage shall be an act of defsull antitling Morigages to
fareclose this mortgage in accordance with tha terms hareaf,

18. That It is the intant of the Mortgegor and Mortgagee to secure any and all indebtednese{es) of muid Mortgagor 1o Mortigages, now existing or
heraafier arising, due or 1o bacome due, sbaolute or contingent, hquidated or unliguidated, direct or indirect, and this mortgage |2 imendad and does
secura, not only \he indebledness harsinabove specilically raferred to, but also any and all other debts, obligetions and liabilities of sakd Martgaaor in
saitd Mortgagen, whather now aexisting or herealler arising, éhvd any and ali extensions or renewals ol same, or any par\ therecl, at any time haloro
actual satisTaction and cancellation of this mortgege in the Probatle Olfice where recorded, and whether the same be evidenced by promissory nole,
open accou, erdloraement, guaranly sgreemenl, pledgo agreement, or olherwise; thal It is expressly agreed that any indebtedness al any Limn
secured heroby may be axtended, resrranged or renewed and that any part of the security herein described may be waived or released withoul in
anywiso sllering, verying or diminishing tha force, elfact or lien of this morigage; and this morigage shall continue as a firet en on all of tha roal oxtata
and othar proparty and rights covered hereby and not expresaly relessed until alt suma with inlerest and charges hereby secured are lully paid, and no
olhar socurily naw exisling or haraafier taken Lo sacure thn payment of said indablednassias) or any part thweraol ghall in any maonar e impaired o
aftacted by the exacution of this mortgage; and no security subsequently teken by Mortgagee or oihwer holder or holders ol said indebledness{as) shall in

any manner impair or atfect the securlty given by thia mortgage; and all 'security for the paymant of sald Indebtadnessies) or any part thereal shall by
\aken, considared and hald as cumuialive,

t9. That Mortgagor aqreas for keall and any and all persons or concerns claiming by, through or under Mortgagor, thal il it or any one or more of
e shall hold posseasion of the above doacribed real eslale or any part thereol subsequent 1o loraciosure heraundar, it or tho partios so holding
possossion shall become and be considered as tenants at will of the purchaser or purchasers al such fureclosurs sale; and any such Lenant feiling of
refusing 10 surrender possassion upon demand shall be guilty of forcible datainer and shall be liable to such purchaser or purchasers Tor ressonable
rental of the real estate, and shal be subject to sviction and removal, forcibie or otherwige, with or without procese of law, and all damages which may
be sustained by any such tenant as s result tharaof being hersby expressly waived.,

20. That Mcrtgsgor agreee 1o {aithiully parform all the covenants of the lessor or 1andlord under presant and future leases sflecting the mortgaged

raal astate, and neither do nor neglect, nor permit to be dona, anything which may diminish or impair their value, or tha rants provided lor therein, or
the intaraet aof the lessor or of the Mortgagee therein or tharaunder,

21. That Motigagor shall furnish to Morigagee within Thirty { 30 } days after the close of gach fi
ol Moripagor, such finsncial records as the holder of this mortgage mey require including, but not limited to, #n annual sistement of tha oparation of the
raal estate which shall include annuesl statementa itemlzing the iIncome and expenses, an itemized rant roll, togethar with a compiete (inancis! statement
ol Mortgagor's assets and lisbilities and its profit and joss statemant. Such statement shall be prepared by cerlified public accoumant seceptsble 10

Morigagoe or at Morigagee’s discretion be supporied by the allidavit of Mortgegor. Said information shall be given to Mortgagee al no expenso 1o
Morigagea.

-~ 22. That il the indebtednesa evidenced by the note spacifically referred to herainabove |s being advanced by Mortgagae to Mortgagor under tho
terms and provigsions and in rccordance with a loan agresment or construction loan agrasment [“agresment™), the torms and provisions of spid
agteement are hareby incorporaled by referance aa part of this morigage es if fully set cut herein, and any default in the petformance of the provisions
thetao!, or any contract or agresement belween Mortgagor and Morigagee, shell constituie o default hareunder enuiling Mortgesges 10 exercise 1hae
remadies provided hereln, Including the right to foreclose this mortgage in sccordance with the tarma hereof; that aach FUTURE ADVANCE sdvanced by

Murigagoo to Murl?ﬂgm is boing advanced in accordance wilth sn agregment dated
and 18 sacured by this mortgage.

'23. That in ithe svent thia morigage ia second and subordinale 1o any prior morigageisl and in the event the Mortgagor should fail 1o make sy
payments which become due on sald prior mortgage(sl, or should dalault in sny of the other terma, provisions and conditions of said prior mortgage(s
ocgur, then such default under the prior mortgageis) shell constiluis an event ol defsult under the terms end provislons of this mortgage, and the
Morlgagee herain may, at its oplion, declara thea antire Indebladnassies) sacursd by this mortgage immedistely due and payabile and If payment s naot
pramplly marde, then doclare this morigage in default snd subject to foreclosure, provided that tha Morlgagae harein may, at its option, maka, on hehall
ol Morlgagor, niy sach paymants which bacome dua on said prior mortgageals), or incur any such axpense or obligetions on behall of Morlgagor, m
cohnoction with the said prior morigagels}, in order 1o pravert (he foraclosure ol said prior mortgagel(s}, and all such amounts so expendad by 1he
within Mortgagee on behalf of gaid Mortgagor shall become a debt to the Morigage® and shall be sacured by this mortgage snd shall bear interes! from
e date of paymant at the maximum lagsl rate of interest from tima 1o time permitted by the laws of the State of Alabama, and shall bs al once tus

and payable, entiting tho Morigegee 1o sll of the rights snd remuodies provided herein, including, at Mortgages’s option, the right 1o forecioss this
mortgage.

'24. That provided always that if Mortgagor pays the indebtednessi{es] sacured by this mortgage, and reimburses Morigages, its successoras and
aspigne, for any amount it may have expeanded pursuant to the suthorlzation of this mortgage, including without limitation, aumas apent in payment of

lexen, assassmenis, insurance or other liens and inlereat thereon, and shall do and perform all other acts and things herein agreed Lo be dona, ihis
convayance shall be null and void; otharwilaa it ahall remaln in full force and eflsct.

‘25, That any promisze made by Mmtgﬁur herein to pay money may be enforced by a suit at law, and tha sacurity of this mortgage shall not be
walved thereby, and as to such debte the Mortgagor waives sll rights of exemption under the laws and Constitution of the Stata of Alabsme and agrees
o pay as paormitied by law a reasonable atlorney's fee for the collaction thereof.

26. Thel no delay or fallure of Morigagee tu exercise any option hareln givan or resmrved shall conslitule a waiver of much option or estop
Martgagee lrom aflerwards exarclsing same or any other option at sny thne, and the payment, or contracting to pay, by Motigagee of anyihing
Martgagor has haerein agreed to pay shall not constilute & walver of default of Mortgagor in failling tlo make said payments and shall not estop
Martgageo lrom loreclosing this morigage on account of such feilure of Maortgagor.

27. That wherever and whenever in this mortgage it ahall be raquired or permitted that notice or demand be given or sefved by any party, such
notice of demand ahall be given or served, and shall not be deemad 10 have been given or served unless In wriling snd lorwardad by registered or
cottitied mall, return receipl requested, addreassd as follows:

. To Morigsgor; HUBER BUILDING AND CONSTRUCTION MANAGEMENT, INC.

#2 HUNTERS TRACE

PELHAM, AL 35124

To Morigagaee: Colonial Bank

|
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28. That eingular or plural words used herein to designate the Morigagor shall be construed to refer to the maker of this m:rt age.. snd afl
ovenants and agreemaents herein contained shall bind tha succeazors and aseigns of the Mortgsagor, and every option, right and ‘--fﬂ.‘l herein
asarved or secured to Morlgagee shall inure to the benefit of its successors and asgigns. .
29. That the unenforceahility or invalidity of any provision or provisions of this morigage shall not rander sny other provision of provisions horein

zontained unenfurceable or invalid. A#l rights or remedies of Mortgagee hereunder are cumulative and not allernative, and are in addition to 1hose
rovithad by law.

IN WITNESS WHEREOF, the undersigned (has) (have) set {its} (his} (har} ithek} hand{s) and saal{s), on the day and yesr first above written.

WITNESSES:

{SEAL)

HUEER BUILDING ANC CONSTK}I{IH
MENEZ TNC_. {SEALJ

RAwh G 'W’,/, Z

: /PRESIBENT ~

(SEAL)

LH8/wp

STATE OF ALABAMA, )
COUNTY J

|, tha undarsigned, a Motary Public in and for said Coumly, in said State,-heraby certify that

whosa nama(s) {ia} {are] signed to the foregaing canveyance and who (is) {are) known to me, acknowledged bafors ma on this day that, being informad
of the contents of the conveyanca, the) (she} {they) executed tha same voluntarily on the day the same bears date.

Givan under my hand and official ssal this the day of .18

Naotary Public

STATE OF ALABAMA )

JE?FERSOH COUNTY 1

||i. the undersigned, a Notary Public in and for eaid County, In said Stats, hereby certify that LAURA KELLY HUBER

| .
whdse name 88 PRESTDENT of UBFR BUTLDING AND CONSTRUCTION MANAGEMENT, INC. . in signed to the foregaing

cnn}mvnn:n and who ia knowd 10 me, acknowladged balora ma on this day that, being informed of the mntunu of the conveyanca, ha, as such offices
and. with full authority, executed the same voluntarily for and 8s the act of said corporation.

Givon under my hand and officlal geal 1his the 15TII NOVEMBER 13 95
tary Public
MY COMRESICH D278 2 Y 7 2 7
i 9 4
: * 1995-_339
Thig instrumant prepared by: FELICIA L. REDD Inﬁt
Cnli:ﬁial Bank
1EZB FIRST AVE NORTH
RIRMINGHAM, AL 35203
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