THIS INSTRUMENT PREPARED BY (Name)__ ROBIN GREEN COMPASS BANK
{Address}__15 South 20th Strest Birmingham, AL. 35233

STATE OF ALABAMA )

COUNTY OF Shelby ) EQUITY LINE OF CREDIT MORTGAGE
(Residential Property) T

NOTICE: Thiz is a Futurs Advance Mortgage which sscures an open-end credit plan which contains provisions allowing for changes in the Annual

Psrcantags Rate applicabie to the balance owsd under the Asccount. Incresses in the Annusl Percentags Rate may result in highar minimum

monthly payments and inoreased finance charges. Decraases in the Annual Parcentags Rate may rasult in lower minimum monthiy paymants and
lower finance chargas.

WORDE OFTEN USED IN THIS DOCUMENT :
{A) "Mortgage.” This doocument, which is dated _Novamher 16, 199 , will be catled tha "Mortgage.©
(8] "Borrower.” __TpMES T XTRCHER AND WIFE BONDA T KIRCHER

(C]. "Lender.” Compass Bank will ba called *Lender.” Lender l¢ a corporation or aasccistion which was formed
and which exiets under the laws of the Stats of Alabamas or the United States.

Lender’s address ie 15 South 20th Street Birmingham, AL. 35233
{D) "Agresment.” The "Compsss Equity Line of Credit Agresment and Disciosure Statement® signed by Borrower and deted Novy. 16,

1995 . 88 It may be amended, will be callad the "Agreement.”. The Agresment sstablishes an oper-and credit plan {harainafter called

the "Account™} which parmite Borrower to borrow and repay, and reborrow and repay, amounts from Lender up to a maximum principal

at any ons time outstanding not excesding tha oredit imit of $_20,000.00 . All methode of cbtaining credit ars collectively
referrod to as "Advances”,

(E) "Maturity Dats." Unisss terminated sooner in accordance with the terma of the Agresment, Lender’s obligations to make Advances under
the Agresmaent will terminate twenty (20) years from the date of the Agreement. The Agresmont psrmits the Barrowar to repay any
balance cutstanding at the time of termination of the Agreement by continuing to make minimum menthly payments In accordance with

thudAur;nI:'nnnt. This Mortgags shall remain valid after the Maturity Date until all sums owing undor the Agreement and this Mortgage are
paid in full,

(F) "Property.” The property that is described below in the seotion titled "Description Of The Property” will be called the "Propesty”.

INTEREST RATE ADJUSTMENTS |
" The Monthly Pericdio Rate spplicable to your Account will be the prime rate as publishad in the Wall Street Journal's "Money Ratas” table

(*Index Rats™} in sffect on tha last businees day of the previous calsndar month plus _1. 750000 peroentage points {the "Annual Futcantage
Rats™) divided by 12. |f multiple ratee ars gquoted in the table, then the highsat rate will be considered the Index Rate. The Monthly Periodic

I

i Rate on the date of this Mortgageis 0 .8730 % and the Annual Percentage Rate shall be _10.500000 %. The Monthly Pericdic
i

|

|

Rate and the Annual Percentage Rate may vary from billing oycie to billing cycle based on Increases and decrsases in the Index Rate. The
Annual Parcentage Rate corresponding to the Monthly Periodic Rats doss not include coste other than interest. The Annual Fercentage Rate
applicable to your Account will increase if the Index Rate in effsct on the |set business day of tha calsndar month increases from one maonth to
the noxt. An incresse wili take aftect in the current biling oycle and may result in a higher finance charge and a highar minimum payment
smount. The maximum Annual Percsntage Rate applioable to the Account shall be _18.0000 % and the minimum Annual Percentage

: Rete challbe _7. 0000 %.

'PAYMENT ADJUSTMENTS _
The Agrasmaent provides for a minimum monthly payment which will ba no lese than the smount of interesat calculatad for the past month,

FUTURE ADVANCEMENTS

The Account is an opan-and cradit plan which obligates Lendar to make Advancas up to the credit limit sat forth above. | sgres thet this

Mortgage will remain in sffect as long ae any amounts are outstanding on the Account, or the Lender has any obligation to make Advances
under the Agreernant,

BORROWER’S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

' | grant, bargain, sell and convey the Property te Lander. This means that, by signing this Mortgage, | am giving Lendar the rights that | have in
the Praperty aubject to the tarma of this Mortgage. The Lender aleo has thaes rights that the law gives to lenders who hold mortgages on raal
property, | am giving Lender these rights to protect Lender from possible losees that might result if | fail to:

{A] Pay all amounts that | owe Lender under the Agreement, ar other evidence of indebtedness arieing out of the Agresment or Account;
(8] Pay, with Interest, any amounts that Lender spende under thise Mortgage to protect the Property or Landar’e rights in the Proparty; and
(C} Keep all of my other promises and agreemente under this Mortgage and under the Agresment.
If | kesp the promises and agresmants listed in (A} through {C) above and Lendet’s obligation to make Advances under the Agreement has
terminated, this Mortgage and the tranefer of my rights in the Property will become void and will end. This Mortgege sscures only the
proriess and agresments listed In (A} through (C} above even though | may have other agreements with Lender.

;LEHDEH'B RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AQREEMENTS

If an Event of Default (as defined below) cocurs, Lender may terminate the Account and raquirs that | pay immasdiately the entira amount than
romaining unpaid undar the u?umunt and under this Mortgags. Lander may take thass actions without making any further dsmand for
paymant. Thie requirament will be called "Immediate Payment In Full”®.

At tlﬁua;inn of Lender, the ooccurrance of any of the following events shall constitute an "Event of Default™:

' %m Fiilure by you to mest the rapayment terms of the Agrasmant;
_ Fraud or material misrepressniation by you In connection with the Account, application for the Account or any financial information

2 = Aquested undsr Section 15 of the Agresment; or
Lad ]P“Y action or faliure to aat by you which adverssly affects Landsr's security for the Account or any right of Lender in such security,
¥ Iveluding, without limitation, the fallure by you to maintain insurance on the Property as required by this Mertigage, or the voluntary of
S 54 o X ltboluntary sale or transfer of all or part of tha Property., Tranafer of the Property caused by your desth or condemnation shall
: — atitute involuntary transfer under this Mortgage.
i I%i aks Immodiate Payment In Full, Lender may sell the Froperty at a public auction. The public auction will ba held at tha front or
ma of the courthouss in the county whare the Proparty is located. The Landar or ite pereonal rapresentative (the "auctionear”™) may saell
" Wribepy |0 [ote or parcsls or as one unit as it sses fit ot this public auction. The Propsrty will be sold to the highest bidder at the public

from Borrowar.

goﬁtp 8 Landsr may bid at thes public auction, and if the Lender is the highest biddear, the Property will bs purchased for cradit against the

I

‘ Nnt& s tims, plaos and tarma of sale will be given by publishing the notica with a description of tha Property once » week for thras (3
sucdds ssks in a newspaper published in the county or counties in which the Propearty is located. The Lender or sauctionser shall have

the povidr and authority to convey by deed or othar Instrumant all of my rights in the Property to the buyer (who may be the Lander) at the
public auction, and use the money received te pay the following amounts:

{1) ail expenses of the sale, inocluding advertising and sslling costs and sttornay’s and auctioneer’s fees;
{2) all amounts that | awe Lander under the Agreameant and undsr this Mortgage; and
n {3) any surplus, that amount ramaining after paying (1} and {2), will be paid to ths Borrower or as may be required by law.

If tha money racaived from the public sale does not pay all of the expsnees and smounts | owe Lender under the Agresment and this
Z Mortgage, | will promptly pay all amounts remaining dus after the sais, plus intereat at the rate stated in ths Agresmant.

I
i SCRIPTION OF THE PROPERTY

R4

£

il

The Proparty i describad in {A) through (J) below:
E (A] The property which ie located at 103 COBELESTONE TERRACE PELHAM, AL, 35124

L= ADDRESS §

rg This proparty is in _SHELRY County in the State of _ ATARAMA . [t has the following lagal dascription:

I% LOT 2, ACCORDING TO TEE SURVEY OF COBBLESTONE VIL G amzﬂnn.nm IN MAP BOOK 19, PAGE 76,

.Fﬁ IN THE PROBATE OFFICE OF SHELBY cuum'rtimn:ﬂg FIAND MINING RIGHTS EICEFEED}( .
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[If the property is & condominium, the following must be completed:] This property ie part of a oondominium project known as

NA loalled the "Condominium Projeat®), This property includes my unit and sll of my
rights in the common slamantas of the Condominium Projsct:

(B) All bulldings and othar improvemante that are located on tha proparty desoribed In paragraph (A) of thie esotion:

(C) All righta in other property thet | have as owner of the property described in paregraph (A) of this seotion. Thees righte are known s
"sasements, rights and appurtsnsncas stitached to the property”:

(B} Al rente or royalties from the property desoribed In paragraphs (Al and (B} of this section;

(E1 All minaral, oil and gas rights and profite, water rights and water stock that are part of the property described in paragraph {A) of this secton;

{F1 All righta thet 1 have in the land which lies In the etreets or roads in front of, or next to, the property described in paragraph (A} of this
eection:;

{G] All fixturea that are now or In the future will be on the property describad in paragraphs (A) and {B) of this saction, and all raplacements of
and additions to thoss fixtures, sxcept for those fixtures, replacements or additions that under the law are "consumer goods®™ and that |
quire maore than twenty (20) days after the dats of the Agreaemant;

(H) Al of the rights and property described in paragraphs (A) through (F) of thia saction that | acquire in the future,
{h All raplacemants of or additions to the proparty described in paragrapha (B) through {F) and paragreph (M) of thia section; and

(J] All judgments, awards and settements arising because the property described in paragraphs (A} through {l] of this section hes been
gondemnead or damaged in whole or In part {including procesds of insurance); provided, howsvar, that any sum received by Lendar will be
applisd to any amountes which | ows under the Agresmant.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSH!P OF THE PROPERTY

| promies that except for the "exceptione” leted in the description of the Property: [A) | lawfully own the Property:; (B) | heave the right to
maortgags, grant and corwey the Property to Lendsr, and (C) there are no outstanding claimae or charges ageinst the Property.

| give a ganaral warranty of title to Lender. This means that | will be fully responsible for any lossss which Lendsr suffers becauss somaons other
than myealf has soma of the rights in the Property which | promise that | have. | promise that | will defsnd my ownership of tha Proparty againet
any claima of such rights,

| promise and | agres with Lender as follows;

1.

.

3.
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BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THME AGREEMENT ANMD FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| | will promptly pay to Lender whan due: all samounte advanced underthe Agresment; late chargee and other charges as stated in tha Agreameant
! and any amounts expended by Lendar undar this Mortgage.

|

LENDER’S APPLICATION OF BORROWER'S PAYMENTS

! Unlees the law requires or Lender chooses otherwies, Lender will apply sach of my paymente under tha Agreemeant and under Paragraph 1
 abowve in the following order and for the following putposes.
~{A} Firat to pay finance charges then dus under the Agreement; and
(B} Naxt, to iate and othar chargeas, if any; snd
. {C) Next, to Lender’s costs and expenees, If any; and
(D) Next, to pay any Advances made undar the Agraamant or payments made under this Mortgage.

BGHHEI‘LTEH'E OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO BATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, asssssments, and any other charges and finsa that may bs impossd on ths Proparty and that may be supariar to thie
Mortgage. | will aleo make paymants due under my lease if | am a tenant on the Property and | will pay ground rents {if any] dus on the
Property. | will do this by making payments, when they are due, direatly to the pereons entitied to tham. {In this Mortgege, the word "perecn”
maans any person, organization, governmental suthority, or other party.} Upon request, | will give Lender a recsipt which shows that | have
mades thess paymants,

Any claim, demand or oharge that is made against property bacause an obligation has not besn fulfilled is known as a "lian”™. | will promptly pay
or satisly all liens against tﬂa Property that may bas superor to this Mortgage. Howevar, this Mortgage doss not require ma to eatiefy 8 suparior
+ lian if: {a} | agres, In writing, to pay ths obligation which gave rises to tha superior lisn and Lender approves tha way in which | agree to pay that
obligation; or (b} §, in good faith, argue or dafend againet the superior lien in a 1awsuit so that, during the lawaeuit, the aupsriar lisn may not ba
anforced and no part of the Property must bs givan up.

. Condeminlum Assssaments
If the Property includes a unlt In a Condominium Project, | will promptly pay whan thay are due all assesements imposed by the owners
;nuciiutlin:n or other organization that governs the Condominium Project, That association or organizetion will be called the "Ownaers
- Association”®,

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

: {A) Generalt

| will obtain Fuzard insurance to oover all buildings and ather improvemants that now are or in tha futura will be located on the Property. The

| ineurance must cover loes or damags caused by fire, hazarde normally covered by "extanded coverage”™ harzerd insurance policies, and sther

 hazards tor which Lender raquires coverage. The ineurance muet ba in the amounts and for the periode of ime roquired by Lander. Lender may
not requirs me to obtain an amount of ooverage that is more than the value of all buildings end other improvemaents on the Property,

_ ! may chooes the Insurance company, but my ohoica is subject to Lander’s approval. Lsnder may not refuse to approve my choica uniass the
refusal is reasonable. All of the insuranca policies and renawals of those policieas must include what is known as a "etandard mortgages clauss”
to protact Landar. Tha form of all policieas and tha form of all renewsls muset ba sccaptable to Lander. Lander will have the right to hold tha

~ poicies snd ranawals.

1 will pay tha premiums on the Insurance policies by paying ths insurance company diractly when the pramium payments ara due. If Lendsr

. requires, | witt promptly give Lender sl recelpte of paid prermume and all renswal notices thet | receive,

' If there is # loss or damage to tha Property, | will prompty notlfy the insurance company and Lender. If | do not promptly prove to the insuranca

| oompany that the [oss or damage ocourred, then Lander may do so.

| The amount pald by the insurance company is oalled "proceseds™. The procesds will be used to reduce the amount that | owe to Lender under

| the apresment and this Mortgage, unioss Lendsr and | have agreed to use the procesds for repaire, rewtoration of otherwise,

| The Lender has the authority to settle any claim for ineurance banafite and to collect the proceeds. Lendar thon may use the procesds to reduce

| the amcunt that | ows to Lender under the Agresment and under this Mortgage or to repair or restore the Property as Lender may see fit,

|

|

|

|

I

i if any proceods are uesd to reduce the amount that | owe to Lander under the Agresment, that use will not delay the dua date or changs tha
_amount of any of my monthly payments under ths Agreamant and thie Mortgage. However, Lendsr and | may agrea in writing to thosa delays
i of changes,

If Landar agquires the Property by purohase at foreclosure sele, all of my righte in the insurance policies will belong to Lendar. Also, sl of my
righte In any proceeds which are paid because of domage that occurred before the Froperty is acquited by Lender will belong to Lender.
However, Lender's righte in those procesds will not be greater than the amount that | owe to Lendsr under the Agreement and under this
Mortgags.

i {B] Agrssmante that Apply to Condominiums

i (i} If tha Proparty includes a unit in & Condominium Project, the Owners Aseociation may maintain a hazard insurance policy which covars the
! entira Condominium Project. That polioy will be called the "master policy™. So long as the mester policy remaine in effect and mests the
i Taguirsments stated in this Purunrupﬁ 4: (a) my obligation to obtain and to keep hazard ineurance on the Property is satisfied; and (b} if thers is &
. oanflict, conocerning the use of procesds, betwesn (1] the terms of this Paregraph 4, and {2) the law or the terma of ths declarstion, by-lawns,
- ragulations or othar docurments creating or governing the Condominium Project, than that law or the terms of those documents will govarn the
i use of progeade, | will promptly give Lender notice if the master policy is interrupted or terminated. During any time that the master policy is
not in effect, tha tarme of {a} and?b} of this subparagraph 4{B){i) will not apply.

‘it If the Property includes a unit in 8 Condominium Projact, it is possible that proceads will be paid to me instaad of being usad to repair or to
~ reatore the Property. | give Lender my righte to those proceads. All of the procesds deagribed in this subparagraph 4{B)ii) wilt be paid to
Lander and wil be used to reduce the amount that | owe to Lendar under the Agresment and under thin Mortgages. If any of those procesds
ramain after the amount that { owe to Lender has baen poid in full, the remaining procesds will be paid to me, The usa of procesds to reduce
the amount that | owe to Lender will not be a prapayment that is subject to the prepayment charge provisions, if any, under tha Agrasment.
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5. Bgﬁgﬂnﬁﬁlﬁuﬂ!unﬁﬂﬂﬂ TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEABE. AND AQREEMENTS ABOUT
c 8

{A} Agresmants sbout Maintalning the Property and Keeping Promises In Leass
) will kesp the Property in good repair, | will not destroy or substantially change the Property, and | will not allow the Proparty to
dsteriorate. If | do not own but am a tenant on the Propenty, 1 will fulfill my obligatione under my lease.

(8] Apresmants that Apply to Condomlniums

If the Property is & unit in a Condominium Project, 1 will fulfill all of my cbligations undsr the decleration, by-lews, regulations and other

documents that create or govern the Condominium Project. Aleo, | will not divide the Property into smaller parts that may be owned

ssparately (known ae "partition of subdivision®}, | will not consent to certain actions unlese | have firet given Lender notice and obtained

Lander's consent in writing. Those actions are:

{a) The abasndonment or termination of the Condominium Project undess the abandonmant of tarmination ie raguired by law;

(b} Any significant change to the declaration, by-lawe or regulstions of the Ownere Association, trust agresmant, articles of incorporation,
or other dooumants that create or govern the Condominium Project, including, for example, a change in the percentage of ownership
righte held by unit owners in the Condominium Project; and

{a) A degision by the Ownsre Association to terminete professionsl menagement and to begin wuelf-managament of the Condominium
prajact.

8. LENDER'B RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A] | do not keap my promisas end agresmants mada in this Mortgags, or (B} womeone, including me, hagine a lagal procesding that may
significantly affect Lendat’s righte in the Proparty (such as, & lagal procesding in bankruptcy, in probate, for condemnation, or to snforces lawe ar
regulations}, then Lender may do and pay for whatever is nscessary 10 protaot the Property and Londer's rights in tha Fropaerty. Lander's

. motione under this Paragraph & may include, for sxample, obtaining insurance on the Property, sppearing in court, paying reasonable attornay’s
{ase, and antering on the Property to make repalrs.
| will pay to Lender any amounts, with Intarsst at the same rate stated in the Agrasment, which Lender spande under this Paragraph 8. This
Mortgage will protect Lander in asss 1 do not keosp this promise to pay those amounts, with intersst. Interast on ssch smount wifl bagin on the
date that the amount in epent by Lender. However, Landar snd | may agres in writing to terms of paymaent that are differsnt from thoss in this
paragraph.
Although Lender may take action undar this Paragraph 8, Landar does not have to do 8o.

7. LENDER'G RIGHTS IF BORROWER TRANSBFERS THE PROPERTY
If | well or transfer all or part of the Proparty or any rights in the Property, Lender will ragquire Immadiate Payment in Full.

8. CONTINUATION OF SORROWER'S OBLIGATIONS

My obligations under this Mortgege are binding upon me, upon my heire and lagal reprasentatives in the svent of my death, and upon anyons

who cbisins my righte In the Property. '

Lander may allow a psrson who takes over my rights and obligstions to delay or to change the amount of the manthly paymants of principel and

intarest dus under the Agrssmant or under thie Mortgage. Even if Lendar doas this, howaver, that psreon and | will both still be fully obligsted
. undar the Agrasment and undser this Mortgage unisse Lender specifically releasea ms in writing from my obligations. Lender may sllow thoss
. dalays or changes for & peron who takes over m rights and cbligations, aven if Lender is requestsd not to do so. Lender will not be required to
bring & Iawauit agasinst such a parson for not fulfilling obligations under the Agresment or undsr this Mortgage, even if Lender is requested to do

80,

9. CONTINUATION OF LENDER'S RIGHTS

Evsn if Lender doss not exsrcise or enforce any ri?ht of Landet undsr the Agreement, this Mortgage or undar the law, Lender will still have all of

those rights and may exercise and anforce them in the future. Even if Lender obtaine insurance, pays taxes, of payd ather claimae, charges or

lisns againet tha Prnp-rtn;, Lander will atill have the right to dermand that 1 maks Immadiate Payment In Full of the amount that | owe to Landaer
' undar the Agresment and under this Mortgage.

1¢I. Lciﬂplﬁg;‘ ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
Each of Lander's righte under this Mortgage is separaie. Lender may exsrcise and enforce one or maore of those rights, as well s any of
Lender's other rights undaer the law, one at a time or oll st oncs.

H mote than one person signe this Mortgege as Borrowaer, sach of ue is fully obligated to keep sl of Borrower's promises and obligstions
contained in this Mortgage. Lender may enforoe Lender's rights under this Mortgage ninimt saah of us individuaily or againet oll of us together.
This means that any ons of us may be requirad to pay all of the amounts owed under the Agresmaent and under thie Mortgage. However, [f one
of ue does not aign the Agreemaent, then: (A} that person ia signing this Mortgage only to give that person’s rights in the Property 10 Lender
uMndur tha tarmae of this Mortgegs; and (B} that parson is not parsona ly obligatad to make payments of 1o sot under the Agreement or under this

ortgage.
The captions and titles of this Mortgage are for convanisnce only. Thay may not be used to interpret or 16 define the terms of thia Morigage.

. LAW THAT GOVERNS THI8 MORTGAQE

The law that applios in the ?Inn- that the Pmpanz is located will govern this Martgage. The law of the Stats of Alabaima will govern the
Agresmant, |f any term of this Mortgage or of the Agresment conflicts with the law, all other tarma of this Mortgags and of the Agresment will
still remain In sffect if they oan be given effect without the sonflicting term. Thie means that any terms of this Mortgage and of the Agrasment
which conflict with the law cen be ssparated from the remaining terms, and the remaining terma will still be enforced.
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*TATE OF ALABAMA, ]
COUNTY OF Shelby )
, the unders igl_lad authori Ly , & notary Public in and for eaid County. in eaid State, hereby certify thet
JAMES J XKIRCHER AND WIFE BONDA T KIRCHER , whows namels) ara
ignad to the foragoing inetrumant, and who Ars known to ma, acknowledged before me on this day that, being
nformed of the contents of this Inetrument, they sxecuted the same volunterily on the dey the esms brare date.
Given under my hand and official esal thie 16th day of November, ] 995
sy oo st __6/5/95 anceca) (L
’ Notary Public
: _33816
i inst ¥ 199573
' &
. 95-—3331
11/2%/33 0 TIFIED
a6 A C
GHEL DY COUNTY I &
a3 MEL 3.
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