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This instrument was prepared by
{Neme)

—Highlang Bank
(Address) _BiImingham, AL 35226

SANDRA G. HOLLAND

JAMES W HOLLAND JR ;
Highland Bank o
1117 INDEPENDENCE DRIVE 1980 Braddock Dr o
Birmingham, AL 35226 I
ALABASTER AL 35007 a
MORTGAGOR MORTOAGEE o
*1* includss ssch mortgagor above, "You" means the mortgeges, its sucostsore snd assigns. b

REAL EBTATE MORTGAGE: For valus received, |, _ SANDRA G. HOLLAND AND HUSBAND JAMES W. HOLLAND, .
, mortpeage, grant, bargain, ssll eand convey to you, with power of sale,
to sacure the paymaent of the sscured debt described below, on 11/03/95% , tha real sstate describad below and il g
-

rights, easaments, appurtenances, rents, laasas and existing and future improvements snd fixtures {ali called the "property™).

PROPERTY ADDRESS: 1117 INDEPENDENCE DR , ALABASTER, ALABAMA | alsbams _ 35007
reet! (T e Codel

LEGAL DEBCRIPTION:
LOT 77, ACCORDING TO THE SURVEY OF AUTUMN RIDGE, AS RECORDED IN MAP

 BOOK 12, PAGES 4, 5, AND 6, IN THE PROBATE OFFICE OF SHELBY COUNTY,
- ALABAMA.,

looated in_____ SHELBY County, Alabama.

TITLE: | covanant and warrant title to the property, axcept for ‘ T

' SECURED DEBT: This mortgege securos repayment of the saoured debt and the psrformance of the covenanis and sgreaments conteined in
this mortgage snd in any other documant Incorporated herein. Secured debt, as usaed in this martgage, includes any amounts | owe you

. under this martgege or under any instrumant secured by thie mortgage and all modifications, extansions and renawals thereof,
! Ths secured debt is evidenced by (List &l inetrumente and agresments securad by this mortgags and the dates thereof.):
X EQUITY LINE OF CREDIT NOTE I/A/O $525,000,00

DATED NOVEMBER 3, 1995

E Future Advanoces: All emounts owed under the above agroement are secured even though not ell amounts may yet be
' advenced. Future advances under the agresment sra contsmplated and will be secured snd will have priority to the same

axtont as if made on tha data this mortgage is exeouted.

X Reavolving cradit loan agresment detedd 1f 03 /95 . Al amounts owed undar this agresmont

sre sscured even though not all amounts may yet be advanced. Future advances under the agreament are gonternplated and will be
sscured and will have prlarity to the sama extent as if made on the date this mortgags is sxecuted.

i The above obligation is dus and payable on NQVEMI' 25, 2000 if not paid earlier.
i The totsl unpaid balance securad by this mortgage at any one time shall not axceed a meximum princlpss amount of:
! TWENTY FIVE THOUSAND AND NO/100 Dollars {$ 25000, 00 Y

plus interest, plus any disbursemnents made for the payment of taxes, specinl assesamants, or insurancs on the property, with intarss! &n
such dishurasments.

Iﬁvlrinhh Rate: The interest rate on the obligation secured by this mortgage may vary accerding to the terms of that obligation.

[ A copy of the loan agreement containing the terms under which the interest rate may very is attached to this mortgags and
made a part hareof,

: RIOERS: Corrvmarcial

. BIGNATURES: By eigning below, | agree to the terma and covenants contained in this mortgage {including thoss onh page 2 which are hereby
Incorporated onto page 1 of this mortgage form) and in any riders described above and signed by ma.

MM (Seal) ;.,AM _ (Seal

SANDRA G. HOLLAND JAMES W HOLLAND JR
| (Senl) {Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON ., County s»;
I BEVERLY A. VAUGHN . a Notary Publlc In and for said county and in said stats, hereby certify that

SANDRA G. HOLLAND AND HUSBAND JAMES W. HOLLAND, JR. .

|
I( whose namoe({s)ARE signed to the foregoing conveyance, and who ARE known to me, acknowledged before
| Indeviduss ma on this day that, being informed of tha contents of tha conveyance, THEY executed the same voluntarily on the
| day the sams bears dats.
| whose name(s) as of the o \
| a corporation, signed to the foregoing conveyance and who known to me, acknowledged bafore me
! Corparate on this day that, being informed of the contents of the conveyance, ha , an such officer and with
! full autherity, executed the ssme vo'untarity for and aa the act of said corporation.
Given under my hand this the 3RD day ﬂfHOVE:!mER! 1ﬂ95 . A:;.? ranss e
: My commiesion oxpires:7 [ 26 J99 { 7*" ﬁ
7
oy Publiet ALABAMA
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COVENANTS

1. Paymants. | agree to maks sll payments on the sscured debt when due, Unless we agrae otherwise, any payments you raceive from me or
for my banefit will ba spplied first to any amounts | ows you on the secuted debt {exolusive of interast or principal), ssoond, to interest and then
10 |::nri::_l:zi5.-.'d':.I it pm:téu;l Fiull eyment of the secured debt ccours for any resson, it will not reduce or exouse eny soheduled pasyment until the
S8CuUr abt I8 paid In TUl.

2. Cisims against Title. | will pay all taxes, assessments, liens and encumbrances on the property when due and will defend title to the propsrty
agsinst any claime which would impair the lien of this moﬂwo You may require me to mseign any rights, cleims or defenses which | may have
against partiss who supply labor or materisls to improve or ntain tha property.

3. Insursnce. | will kesp the proparty insured under tarms acceptable to you et my expsnss and for your banefit. All insurance policies shall
include a standard rnurt%nu- clause In favor of “You will be namsd as loss payess or as the ingured on any such insurance policy. Amny
ineurance proceads may be applied, within your discretion, to #ither the restoration of repair of the dameged property or to the secured sbt. If
you require mortgage Insurance, | agres to malntain suoh insurance for as long as you requirs,

4. Property. | will kesp the property in good condition and make all repairs rsasonably necessary.

5. Expanses. | agree to pay all your expenses, Including reasonabla attorneys’ tees if | break any covenamta in this mortgege or in any obligation
secured by this mortgage. Attorneys’ fees include those swerded by en appellats court. | will pay these amounts to you as provided in Covenant

1C of this mortgage.

8. Dsfault and Accsleration. If | fail to meke any payment when due or break any covenants undar this mortgags, any prior mortgage or any
obligation secured by this mortpage. you may accolerate the maturity of the secured debt and demand immadiate payment and exarciss any
other ramedy available to you. This mortgage Piﬂi you the powar of sale, which you may alao invoke undar the circumstances described in the
pravious sentance. If you invoke the power o sals, you will give notice of the sals by publication onco a week for thres successive waeoks In
somse nowspaper published in the county in which the property or any portion of it is located. Thia notice will give the time, place and tarms of
the sale, and a dascription of the proparty. After this notice is given, the property wilt bs wold to the highest bidder at public suction at tha front
doar of the County Courthouse of the county in which the notios of sale was published,

7. Assignmant of Rents and Profite. | assign to you the rents and profite of the property. Unlegs wa have agreed otharwias in writing, | may
pollect snd retain the ronts as long ae | am not In default. If | default, you, your agent, or m court appointed receiver may teks possossion and
manags the property and collect the rents. Any rents you collact shall be applied first to the costs of managing the proparty, including court
costs and attornays’ fees, commiasions to rental egents, and any othar necassary related expanses. The romaining amount of rents will then
ppply to paymants on the eecured debt as provided In Covenant 1.

B. Walver of Homeastaad. | hereby waivs all right of humn_t_nd axemption in the property.

F. Lesssholde: Condominiume: Planned Unit Developmants. [ agree to comply with the provisions of any leass if this morigage is on a laasehold.
f this morigage is on 8 unit in a condominlum or a plenned unit developmaent, | will parform all of my duties under the covenants, by-laws, or

raguistions of the condominium or planned unit developmaent.

1@, Authority of Mortgages 10 Perform for Monigagor. If | fail to perform sny of my dutios undor this mortgage, you may perform the duties or
cause them to be performed. You may sign my nama or pay any amourt if necoasary for performance. |f any construction on the propan in
dicontinued or not carried on in a reasonable manner, you may do whatever is necessary to protect your sscurity intarest in the propery. his
may include completing the construction, -

our failure to perfarm will not preciude you from exercising any of your other rights under the law or thia mortgage.

iAn\_.r amounts paid by you to protect your security interest will be sacured by this mortgage. Such amounts will be due on demand and witl baar
intarest from the date of the payment until pald in full at the intorest rats in effact on the secursd debt.

11. Inspaction. You may enter the proparty to Inapsact if you give me notice beforshand. The natice muet state tha rassonable caune for your
inspaction.

112 Condemnation. | aesign te you the procesds of any award or alaim for damages connacted with a condemnation or other teking of all or any
\part of the property. Such procoads will ba applisd as provided in Cpuun-nt 1. This assignmant is subject to the terms of any prior secutity

'agresment,

13. Whiver. By axercising any remedy aveilable to you, you do not give up your ri?hts to later uss any other remedy. By not axercising any
iremady, it | default, you do not walve your right to later conaider the event a default if it happens again.

|

‘14, Jolnt snd Saveral Lisbility; Co-signere; Successors and Assigne Bound. All duties under this morigage are Int and meveral, If | co-aign this
'mnrtgaﬁa but do not co-sign the underlylng debt | do 30 only to mort my interest in the propsrty under the terms of this moartgege. | alsc
|aqruu thet you and ur}‘y party to this mortgage mey sxtend, madify or make any other ohanges in the terms of this mortgage or the ascured debt
| withaut my conesnt. Such a change will not release me from the terma of this mortgage.

|
‘The duties and benasfits of this mortgage ahall bind and benefit the succeseors and assigns of either or both of us.

.16. Notics. Unioas otherwise required by law, any notice to ma sheall be given by delivering it or by mailing it by certified mail addresaed to ma at
‘the Property Addresa or any other eddrese that | tell you, [ will give sny notics to you by cartified mail to your address on paga Y of this
mortgags, or to any other address which you have deaignated.

Any notice shall ba dsemed to have been given to elther of us when given in the mannar stated above.

_18. Transfer of the Property or & Bensficial Interast in the Mortgagor. If all or any part of the property or any intersst in it is wold or trensferred
. without your prior written consent, you may demand immediate paymant of the seourad debt. You may also demand immeadiate payment if the
mortgagor is not a natural ﬁurunn and a beneficial intorost in the mortgagor is sold ot transterrsd. However, you may not demand paymant in tha
' above eituations if it le pro ibited by fedsral law as of the dats of this mortgage.

. 17. Relsase. When | have paid the sscured debt in full and alt underlying agresments have besn terminated, this mortgage will bacome null and
: woid and you will release this martgage.
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