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REAL ESTATE MORTGAGE 5

‘HIS MORTGAGE, made and entersd into on this 2let day ot November .19 95 ,wmmﬂ
EVERRIDGE BUILDERS, INC AN ALABAMA CORPORATION »

hersinatter referrad to as "Mortgagor™) and COLONIAL BANK

hersinafter referrad to as "Mortgagee”).
-
ttnessetly:

WHEREAS, Mortgagor is justly indebted to Mortgages, and haraby executes this Mortgage to sscure the payment of $94,000.00
Ninety Four Thousand And 00/100 Dollars

18 avidenced by promissory note of evan date herewith and payable In accordance with the tarms of said note,

WHEREAS, Mortgagor may hereafter becoms further indebted to Mortgages as may be evidanced by promissory notals) or otherwise, and it Is the
ntent of the partiss hersto that this mortgage shall ascure any and all indabisdnessies) of Mortgagor to Mortgages, whather now axisting or hareafter
wrising, dus or to become due, absolute or contingent, liquidated or uniiquidated, direct or indirect, and this mortgage is 10 sacure nOt only the
ndabtedness svidenced by the note hereinabove speciiically referred to, but any and sl othar dabts, obligationa or Ksbilities of Mongagor to Mortgages,
now existing or hereafter arising, and any and all extensions of ranewals of same, or any part thereof, whather svidenced by note, open #Ccount,
sndorgament, guaranty, pledge or otherwise.

NOW. THEREFORE, Mortgagor and all others axecuting this morigage, in consideration of the premises, and to secure the paymaent ol said
indabtednass svidenced by nota hersinabove specifically referred to, and any and all other indebtadnessi{es) due or to becoms due as hersinabove
ganearally referrad 1o, and the compliance with all of the covenants and stipulations hersin contained, has bergainad and sold, end does hersby grant,
bargain, sell, slien, convey, transfer and morigags unio Mortgagee, [t successors and assigns, the following described real sstate, together with
buildings and improvements therson {harsinafter somatimas callad the "resl sstate” or the "mortgagad resl estate”), tving and being situated

in the County of SHELBY . State of Alsbama, and more particularlty described as tollows, to-wit:
LOTS 62 & 63 ACCORDING TO THE SURVEY OF FOREST MEARDOWS,
SECOND SECTOR, AS RECORDED IN MAP BOOK =20, PAGE 16 IN THE
OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA. g

together with all awerds received through sminent domain, and payments upon any [nsurance policies covering the reat estate, and si rights, privilepes,
tenemants, and appurtenances thereunto belonging or in anywise appertaining to said real astate Including easemants and rights-of-way appurtenant
thersto and ali gas, steam, slactric and other heating, cooling and lighting apparatus, elevators, icaboxes, plumbing, stoves, doors and other fixtures
appertaining to the resl estate and improvements locatad thareon, all of which shall be deamed realty and conveyed by this mortgage.

TO HAVE AND TQO HOLD the real sstats, and avery part thereo!, unto Mortgages, its successors and asslgns forever. And Mortgegor covenants
with Mortgages that it is Iswfully seized of the real estate in fee simple and has a good right to aell and convay the same as aforessid: that the real
astata is frae of all shcumbrances axcept as herein set out, and Morigagor will warrant and foraver defend the title to the real astate unto Mortgagee,
ite suCCeBsOrs and assigns, against the lawful claims of all persons whomsoaver,

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreaments, and provisions:

1. That Mortgagor shall pay the seid indebtedness(es) secured hereby and interast therson when and as it (they] shall beacome due, whether in
course or under any conditlon, covenant or agresmant harein contained, together with any other indebtedress{es] which Mortgagor may ows to
Mortgages, it being further agreed that any statement, any nete or obligation that is secured by this morigags shall ba conclusive svidence of such fact.

2. {a) That Mortgagor shail provide, maintain and deliver to Mortgagee policies of fire Insurance (with axtended coveraga), and such other insurance
as Mortgageas may from time to time require in companies, form, types, and amounts, and shall assign, with sndorsemaents satisfectory to Morigagee,
and delivar to Mortgagee with mortgages clausss satisfactory to Mortgages sll insurance policies of any kind or In any amount now oF heraatter isaued
with respect to the real estate. Not later than the first day following the sxplration date of any and all such insurance policies and st any time Lpon
raquest of Mortgages. Mortgagor ahall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory to Mortgages showing
that the amount and type of insurance required by Mortgages hareundar is in effact. All ranawal policiss, with premiums paid, shall be dalivarad to
Mortgagas at least thirty (30} days before the sxpiration of the oid policies. 1f any insurance, or any part theraof, shall expire,
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or bs withdrawn or bacome void or unsafe by Mortgagor's breach of any condition thersof, or bacome void or unsafe by reason of the or
impairment of the capital of any company by which the insurance may then be carried, of H for any resson whatever the insurance shall be
uneatisfactory to Mortgages, Mortgagor shall procure and deliver 1o Mortgages new insurance on the pramises, satisfactory to Mortgages. H Mortgegos
tnils 10 procure and deliver suth new insurance, Mortgages may, but shall not be obligeted to, procure same, and upon demand, lulongaﬁ shall
raimburee Mortgagee all such costs axpendad with interast on such advance at the rate set forth in the nots secured hereby. Mortgagor shall give
immadiate notice in writing to Mortgages of any loss, injury or damage affecting the mortgaged real estate caused by any casusity OF OCCUTENCS. Full
powar is hereby conferred on Mortgages to settle and compromise claims under all policies and 10 demand, receive, snd receipt for sll monies

payable thereunder and to assign absolutely sil policies to any holder of the nots or to the grantse of the real sstate in the svent of the toreciosurs 0
this mortgages and sscurity agreemant or other transfer of title to the real astate In extinguis at of the indebtednesaies) secured hersby. n the svent
of loss covered by any of the policies of insurance harein rafarred to, aach indlvidus! insurance company concerned s hareby authorized and directed to
make payment for such loss directly to the Mortgagee instesd of to the Mortgagor and the Mortgages jointly, and the insurance proceads, after
deducting all costs of collsction, inchiding reasonable attornays’ fess, may be applied by the Mortgages at it option, either as a paymaent on asccount of
the indebtednessies), secured hereby, whether or not then due or Jw,mhla. or toward the rastoration, reconstruction, repair, or alteration of the resl
astats, either to the portion thersof by which said logs was sustained or any othar portion thereof.

(b) That together with and in addition 10 the monthly paymant of principal and interest, and on the same date on which the principal and intereat are
payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shell deposit with the Mortgagas, in a non-interast baaring
account, a sum sgual to one-twelfth {1/12) of the yearly taxes and assassments which may be lavied against the real astate and which may attain
priority over this mortgage, and ground rants, if any, plus one-twealfth {1712} of the yearly premiums for inaurance that will becoma dua snd payabie to
ranew the insurance on the raal sstats for coverage against logs by fire or such other hazard as may reascnably be required by the Mortgegea. Tha
amgunt of such taxes, assasaments, ground rents, and premiume whan unknown. shall be estimsted by the Mortgages. If the amount of funds held
shall excesd at any tims the amount desmed necessary by the Mortgagee to provide for the paymant of taxas, assessments, ground rents and
ingurance premiums as they fall due, such axcess shall be repaid to Mortgagor or credited to Mortgagor as Mnrtquunu may datermine. If the amount of
the funds haid shall not be sufficient at any time to pay taxes, assassmants, ground rents, and insurance premiums as thay fell dus, Mortgagor shall
pay to Mortgagae any amount necessary to meake up the defickency upon notice from Mortgagees to Mnrtmnr requesting payment thereof. Upon
payment in full of all sums sacured by this mortgage, Mortgages shall pramptly refund to Mortgagor any funds d.

(c] That Mortgagor shall pay and discharge as tha sama bacoms due all taxes and asssssments that may accrue, be lavied, or sssessad upon the
raal astate or any part thereof, which may or become a lien prior to this mortgage or have priority in paymant to the indebtednessies] sacured
nhereby, or upon Mortgages's interest theraln or upon this martgege of the indebtadness{es} or evidence of indebtednessies) secursd heraby, without
ragard to any law heretofore or haresftar anactsd imposing payment of the whole or any artis) thareof upon Morigages; upan the passage of any law
impoeing the payment of the whols or any part thereof upon Mortgagee or upon the re aring by an appeliata court of competent jurisdiction that tha
undertaking by Mortgagor to pay such taxes in lsgally inoperative, then the indebtedness(es) securad hereby without daduction ahall, at the option ol
Mortgages, bacome immedistely due and payabls, notwithatanding anything contained in this moertgage or any 1aw heretofore enacted; and Mortgagor
shall not suffer or parmit any such taxss on the ssid real estate to becomse or remain delinguent or permit any part thereof or any interaat thersin to ba
soid for any taxes or ssgessments; and turther shall furnish annuslly to Mortgagea, prior 10 the date when they become delinquent certificates or
raceipts of the propar offices showing full payment of all such taxes and assassments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thareon.

4. That no buliding or other improvement on the resl estate shall be structurally altered, removed or demolished, without the Mortgagee's pric!
writtsn conaent, nor shall any fixturs of chattel coverad by this mortgage and adapted to the proper use and enjoymant of the real estate be removed at
any time without llks consent uniess actuaily replaced by an article of squal suitability owned by Mortgagor. In the evant of any braach of this covenant
tha Mortgages may, in additlon to any othar rights or remedias, at any time thereafter, daclare the whole of the indebtednassiss! sacured hersby
immediatsly due and payable. .

5. That Mortgagor agress that the indebtednessies} heraby secured shall at once become due and payable and this morigage subject 10 foreclosure
as provided for herein, at the option of holdsr herso!, whan and if any statemeant of lian is filed under the statutess of Alabama ralating to the liens of
meachanics and rmaterialman, without regerd to form and contents of such staterment, and without regard to the existence of nonexistence of the debt,
or any part thereof, or of the N, on wrﬂch such staternent is based.

8. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by sny governmental sntity saserting jurisgiction
over the raal estate and any and all lagal requirsments shsll be fully compliad with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as harainabove provided, or 1o pay all or any &an of the taxes or assessments levied, accrued of
assassad upon of against tha real estate or the indebtadnessies) secured heraby, of any interast of Mortgagee in oither, or fails to pay immadiately and
discharge any and all lisns, dabts, and/or charges which mi?ht bacomae lisns superior to the lian of this morigage, Mortigagee may, st its option, ingwe
tha res! estate and/or pay said taxes, assesarmnents, debts, iena and/or charges and any monay which Mongages shall have so paid shall constitute a
dabt to Mortgages additional to the indebtednessias] secured hereby; shall be securad by this mortgage; shall bear the in- terast sat out in the Note
herainabove refarred to from date paid or Incurrad: and, at the option of Mortgpages, shall ba immadiately due and payable.

8. That Mortgagor agress that no delay or failure ot Mortgagee to axsrcise any option to daclars the maturity of any indebtednessiss) sacured by
this mortgaga, shall be taken or desmad as a waiver of its right to exarcise such option, or to declare such forfaiture, sither as to any past of prasent
default, and It is further agreed that no tarms or conditions contained in this mortgage can be waived, altered or changed sxcapt as avidenced in
writing, signad by the Mortgagor and by the holder hereof; and the procurameant of insurance of the paymant of taxes or other lisns, debts or charges
by Murtunpﬂu shall not be taken or construed as a waiver of its right to dectars tha maturity of the indebtednass{es) hereby secured by reason of the
tailure of Mortgagor to procure such insurance or to pay auch taxes, debts, liens or charges.

3. That if Mortgagee shall ba made a perty to any suft involving the title to the real estate and amploys an attorney {0 repragent it tharain, or if
Mortgagas smploys an attorney 10 assist in settling or ramoving any cloud on the title to the real sstata hereby conveyaed that purports to be SLUpErior 1o
ths lien of this mortgage in any raspect, Mortgagor will pay 1o Mortgages, when the same becomes due, such attorney’'s tec as may ba permitted by
law and as may be reasonable for auch sarvices, and if auch fer is paid or incurred by Mortgages the same shall ba sacured by the lien of this mortgage
in addition to the indebtedness{es) secured hereby, and shall boar interast from the data it is paid of incurrad at the rate set out in the note hereinabove
referrad to and shall be st once due and payabie.

. 10. That sil axpensas inourred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
sought to be fixed upon the real sstate haraby conveyed, whether such claims of encumbrances ba valid or not, shall become s part of the
indebtadnassies) haraby secured,

11. That Mortgagor agreas 1o pay a rassonable sttorney’s fee as may be permitted by law to Morigagesa should the Morigages amploy an aTI0rNaYy
to collect any indebtednass{ss) secursd by this mortgages.

12. That notwithstending that the assignmasnt of swerds herainabove referred to shall be desmed to be self sxecuting, Mortgagor, after the
aliowsance of 8 condemnation clalm or award, and the ascertsinment of the amount due thereon, and the issuing of a warrant by the condamnor for the
paymant theraof, shall exscuta, ot Mortgages's requast, and forthwith detiver to Mortgages, a valid sssignment in racordable form, assigning sll of such
condamnation claims, awards or damages 1o Mortgsgee, but not in excess of an amount sufficient to pay, satisty snd discharge the principel sum of
this mortgage and any advances mades by Mortgages as herein provided then rameining unpaid, with interaxt thareon at the rate speciied herein, or in
the note which this mortgage ascures, to the dats of paymant, whethsr such remaining principal sum is then due or not by the tarms of said note or of
this mortgage.

13. Thst if Mortgagor shall make default in tha payment of any of the Indebtednessi{es} hersby secured, or in the performance of any of the terms o
conditions hereof, Ianrtnlqu may procesd to collect the rent, income and profita from the resl astate, elther with or without the sppoimtment of 8
racelver: any rents, Income and profits collected by Mortgagese prior to foreclosure of this mortgage, less the cost of collecting the same, including Bny
raal estate commission or attornay’s fes incurred. shall bs credited first 10 advances with interest thereon, then to interest due on tha principal
indebtadness, and the remainder, it any, 10 ths principal dabtis} hereby sacured,

14. That it is further agreed that if Mortgagor shall {ail to pay, or cauae to be paid, the whole or any portion of the principal sum, or any instaliment
of interest therecn, or any other indabtednessias) tha payment of which is hereby secured, as they or any of themn maturs, sithsr by iapse of tima of
otherwisa, in accordance with the agreements and covenants herein contalned, or should defsult ba mada in the payment o any machanic’s lien,
matarialman’s lian, insurance premiums, taxes or assassments now, of which may hersafter be, lsvied against, or which may bscome a lian on, the real
gstate, or should default be made in any of the covenants, conditions and agresmants harsin contained, than and in that svent the whols of said
principal sum, with interast thereon, and all other indabtednessies) sacured hergby, shall, at the option of tha then holder of said indebtednessi{as]. ba
and become Immadiately due and payable and the holder of the indebtednesales] heraby secured shall have the right to enter upon and take pOS#easionN
of the real estate, and after, or without, taking such possassion of the same, seli the mortgaged real astate at public outcry, in front of the courthouss
door of the county wherein the rea! estate ia located, to the highest bidder for cash, sither in parson of by auctioneer, after first giving notice of the
time, place, and tarms of such sale by publication once a week for thres {3} successive weeks in some newspaper published in said county, and, upon
the payment of the purchase money, tha Mortgagea or any person canducting said sale for it in authorized and smpowered to axecuta to the purchasar
at said sale s deed to the real setats $0 purc ased in the name and on behalf of Mortgagor, and the certificate af the holder of the morigage
indebtednass, appointing said auctionesr 10 maks such sale, shail be prima facie svidence of his suthority in the resl estate, of the aquity of rsdemgtion
from this mortgage may be foreclossd by suit in any court of competant jurigdiction as now provided by law in the Case of past dus morigages. the
Mortgagee, or the then holder of the indsbtadnass(es) hersby securad, may bid at such ssle and bacoma the purchases of tha real estate if highest
bidder thersfore. The proceeds of any such sale shall be applled (8] 10 the expanses incurred in making the sale and in all prior efforts to effect
callection of the indebtedness{es) sacurad hereby. Including a reascnable attornay’s fae, or reasonabie attorneys’ fess, a3 parmitied by law for such
services as may be, or have basn, necessary in any ons or mofe of the toraciosurs of this mortgags, of the collaction of ssid Indahtudn-u.lil!ll. and of
the pursuit of any stforts theretofore directed to that end, including, but without limitation to, the defense of any procesdings institutad by the
Mortgagor or anyone liable for said indabtadness{es) or interested in the mortgaged
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pal mtate 10 prevent or delay, by sny means, the axercise of asid powsr of sale on the forsciosure of this mortgagse: (b) to the payment of whatesvar
wum or seums Mortgagee may have paki cut or bacoms lable to pay, in carrying out the provisions of this mortgage, together with interest thereon: (c}
o the payment and satisfaction of said indebtednsss{es) and imterest therson @ reforred to hate to the day
ndebtadnessies) secured by this mortgage: end (d} the balance, If any, shall be pald over to Mortgagor, of

ywant, the purchsser under any foreciosure sale, as provided harein, shall ba under no obligation to ses te the proper application of the purchase monay.

1B. That in the event of the enactmant of any law by the State of Alsbama, after the date of this ., deducting from the vaiue of the real
ystate for tha purposs of taxation any llan thereon, or imposing sny liability upon Mortgages, in respact of indebtedness{ss) sscured hersby, oc
-hanging in any way the laws now In force for the taxstion of mortgages, of debts sscured by morm or the manner of collection of any such
axes, so as to affect this mortgage. Mortgsgor shall pay any such obligation impossd on Mortgages . and In the svent Mortgagor (ails to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgags, togethar with tha intersst
jue thereon shall, at the option of Mortgages, without notlce to any party. bacoms immediately dus and paysbis.

16. That should Mortgagor becoms insolvent or bankrupt; or shoukd a racelver of Mortgagor's property be appointed; or shoulkd Mortgagor
ntentionally damage or attempt to ramove any improvements upon said mortgaged real estate: or should it be discovered sfter the axscution and
jelivery of this instrumant that there is & defect in the titla to or 8 hen or sncumbrance of any nature on the resl sstate prior to the ken hereof; or In
~agm of an error or defect In the above described note or this inetrument of in tha sxecution of the acknowledgment thereof; or if a homestead claim be
sst UD 10 the rasl estate of any part thersof adverse to this mortgegs and if the said Mortgagor shak fail for thirty {30} days after demand by the
Mortgages, or other holder or holders of said Indebtednassies), to correct such defacts in the title or to remove any such Nen or ancumbrance or

homestead clsim, or to correct any errar In said note or this instrument or s sxecution, then, upon any such default, failure or contingency. the
Mortgagee, or other holder or holders of ssid indabtedness(es), or any part thereof, shail have the option or right, without notice or demand, to declars
all of said indebtednass{es} than remaining unpald immediately due and payable, and may Immeadiatsly or st any time thereafter forecioss this mortgage
by the power of sale herein contained or by suit, as such Mortgages, of other halder or holders of said indebtednessies}, may slect.

17. That mo right, titls or interast in or to the mortgaged reai estate, or any part therecf, shall ba sold, transferred, assigned, conveyed, mortgaged
or sncumbered by 2 lien at any tima prior to the paymant in full of the indebtednass{es) secured heraby without first obtaining the prior written Consent
and approval of Mortgagas which consent and approval shail be within Muﬁmﬁ'i sole discretion: that in the event of any violation of this provision,
the entire unpaid batance of the indebtednessies) secured hereby, together all interest thereon, shall bacome due and paysbls immaediately at the
option of Mortgages without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time tharestter without stay of axscution
or other process and failure of Mortgagor to pay all monies to Mortgages secured by this mortgage shall be an act of default sntiting Morigages 1o
foreclose this mortgage in accordance with the terma hareof.

18. That it is ths intent of the Mortgagor and Mortgages to secure u:z and all indebtadnessies) of said Mortgagor to Mortgagee, now ui:ﬂr?o.nr
hereafter arising, dus or to become due, absolute or contingent, liquidated of unilquidated, direct or indiract, and this mortgage is intended snd .
secure, not only the indebtednass hersinabove specifically referred to, but also any and all other dabta, obligations and Hasbikties of seid Mortgagor to
said Morigages, whather now axisting or hersafter erising, and any and all extensions or renewals of same, or part thareol, at any time before
actusl satsfaction and cancetiation of this mortgage in the Probete Office where recorded, and whather the same avidenced by promissory note,
opsn account, andorsement, guaranty agrasment, pladge egresment, or otherwiss; that it is sxpressly agraesd that any indebtedness st any time
gacured hersby may be eaxtended, rearranged or renswed and that any part of the sacurity hereln described may be waived or released without in
anywise altering, varying or diminishing the force, effect or lien ot this mortgags; and this morigage shall continus as & first lien on all of the resl sstate
and other property and rights covered aby and not expressly releasad until sll sums with interest and charges hereby secured are fully paid, and no
other sacurity now existing or heresfier taken to securs the payment of ssid indebtsdness{es) or any part thareof shall in sny manner be impaired or
affectad by tha execution of this mortgage; and no securlty subsequantly taken by Mortgagae or other holder or holders of said indebtedness(as) shall in
any manner impair or atfact the security given by this mortgage; and all security for the paymant of said indabtednessias) or any part thersc! shall be
taken, considered and hald ss cumulative.

19, That Mortgagor agress for itself and any and all persona or concarns claiming by, through or under Martgagor, that if it or sny one or more of
them shall hold posssssion of the above describad real estats or any part thereof subsequent to foreclosure hereunder, it or the parties so halding
possassion shall bscoms and be considered as tenants at will of the purchasar of purchasers st such foraciosurs sale; and any such tenant failing or
refusing to surrender possession upon demand shall ba guilty of forcible detalner and shall be lisble to such purchassr or purchasers for ressonable
rantal of the real eatats, and shall be subjact to sviction and removal, forcible or ctherwise, with or without process of law, ard all damages which may
be sustained by any such tenant as  result thersof being hereby expressly whaived.

20, That Mortgsgor agrees to falthfully perform sli the covenants of the lessor or landlord under presant and future leasss effecting the mortgaged
real estate, and neither do nor naglect, nor permit to be donae, anything which may diminish or impair their value, or the rents provided for tharein, or

the Intersst of the lessor or of tha Mortgages therain or thersunder.

21, That Mortgagor shall furnish to Mortgagee within i ) days after the close of each i
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of the
real mstate which shall include annual statements itamizing the incoms and sxpenses, an itamized rent roli, togather with a comnplets financial statament
of Mortgagor's assets and liabilities and its profit and loss statemant. Such statament shali be prepared by certified public accountant acceptable to
Mortgagee or at Mortgages's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgages st no axpsnss 1o
Mortgages.

59 That If the Indsbtadnass evidenced by the note specifically referred to hareinabove is being sdvanced by Mortgagae 10 Mortgagor under the
terms and provisions and In sccordance with a loan agresmant or construction losn agreement {"agresmant”}, the terms and provisions of said
agreemant are heraby incorporated by refersnce as pan of this mortgage as if fully set out herein, and any default in the parformance of the provisions
thersof, or any contract or agreament between Mortgagor and Mortgagee, shall conastitute a dsfault harsunder sntitling Mortgages to sxercisa the
ramadies provided herasin, inciuding the right to foreclose this mortgage in accordance with the terma hereof; that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is baing advanced in accordance with an agreement dated
and is ascured by thia mortgage.

23. That in the event this mortgage is second and subordinate to unr prior mortgage{s) and in the svent the Mortgagor should fail to make sny
paymentis which become dus on sald prior mortgage(s}, or should default in any of the other terms, provisiona and conditions of said prior mortgagelis)
ocour, then such defsult under the prlor mortgage(s) shall conatituts an event of defsult under the terms and provisions of this mortgage, and the
Mortgagee herein may, at ite option, decisre the antire indabtedrass(es) secured by this mortgags immediately due and paysbls and it payment is not
promptly made, then declare this mortgags in defsult and subject to forsclosure, provided that the Mortgages herein may, at it option, maks, on bahalf
of Mortgagos, any such psyments which bscome due on said prior mortgage(al, or incur any such sxpense or obligations on bahalf of Mortgagor, in
connactien with tha said f»rinr mortgage(s), in order 10 prevent the {oraciosure of said prior mortgagais), and all such amoumts $0 axpanded by the
within Mortgagee on behslif of said Mortgagor shall bacome & debt to the Mortgagee and shall be secured by this morigage and shall bear interest from
the date of paymant at the maximum legal rate of interest from time to tme permittsd by the laws of tha State of Alabama, and shall ba 51 once due
and payabla, sntitiing the Morigages to all of the rights and remedies provided herein, including, at Mortgages’'s option, tha right to foreclose this
mortgage.

24. That provided always that if Mortgagor pays the indebtadnessies} sscured by this mortgage, and relmburses Mortgages, its SUCCESSOrS and
asgigns, for any amount It may have axpsnded pursuant to the authorization of this mortgage, including without limitation, sums spent in paymaent of
taxes, assasaments, insurance or other liens and intersst thereon, and shsll do and pecform all other acts and things harein agreed to be done, this
conveyance shall be null and vold; otherwias it shall remaln in full force and effect,

26. That any promise mads by Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgege shall not be
walved thereby, and as to such debts the Mortgagor waives all rights of axemption under the laws and Constitution of the Stats of Alabama and agress

to phy a8 parmitiad by law & raasonable attornay’s fee for the collection thereof,

28. That no delay or fasilurs of Mortgages to exercise any option heraein given or resarved shall constitute a walver of such option or estop
Mortgagee from afterwards exercising same or any other option at any time, snd the payment, or contracting to pay, by Mortgages of anything
Mortgagor has herein agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop
Mortgagee from foreclosing this mortgage on account of such failure of Mortgagor.

27. That wherever and whenever in this mortgage it shall ba required or parmitted that notice or demand be given or servad by any party, such
notice or demand shsil ba given or served, and shall not be desmed to have been given or served unless in writing and forwardad by registersd or
certified mail, return recaipt requastad, addressad &8s follows:

To Mortgagor: EVERRIDGE BUILDERS, INC

2200 BOWMAN CIR

PELL CITY , AL 35125

To Mortgages: Colonial Bank

1
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28. That singular or plurai words used hersin to designate the Mortgegor shall be construad to refer to the maker of this mortgags, and sl

covenants and agreements hersin containad shall bind the successors and sssigna of the Mortgagor, and every option, right and privilege herein
resarved or secured to Mortgagee shall inure to the banefit of its successors and assigns.

2. That the unanforceability or Invalidity of any provision or provisions of this mortgags shali not rander any othar provision of provisions herein

cnntnﬁjn;ﬂhu?nfurcuhlu or invalid. All rights or remadies of Mortgages hareunder are cumulstive and not alternative, and sre in addition to those
providad by |ew.

IN WITNESS WHEREOF, the undersigned thas) {have} set (its) (his} (her) {their} hand{s} and seal(s), on the day and year first above written,

WITNESEES: /)
73 (SEAL}
ERS, INC
ge., Its PI‘ESlﬂgn;] (SEAL]
' {SEAL)
(SEAL}
LHB/wp
Inst ¥ 1995,33731
ra-}!
199
STATE OF ALABAMA j 11!27 / c 1F 1€

| 10427 8" ek & pRbaTt
COUNTY ) comi 1 .00
B Wi

t, the undersigned, s Notary Public in and for said County, in said State, hareby certify that

whosa nameds) (is) {are) signed to the foregoing conveyance and who (is} {are) known to me, acknowladged bafore me on this day that, being informad
of the contents of tha conveyance, (he) {she) {thay) exacuted the same voluntarity on the day the sams bears date.

Givan under my hand and officisl sasl this the day of .19

Notary Public

STATE OF ALABAMA )

}
St, Clair COUNTY )

;I. the undersigned, a Notary Public in and for said County, in seid State, hersby certify that
Paul S, Everidge .
whoss name as President of Everridge Builders, Inc. . is signed to the foregoing
conveysnce and who is known to me, acknowiledged before me on this day that, being informed ot the contants of the conveyance, he, as such officer
and with full suthority, axscuted the same voluntarily for and as the act of said corporation.

. Given under my hand and officlal seal this the 2lst day of November 19 gg

This instrument prepared by: MARIE ROGALA

Ci.:ulanial Bank
2203 18T AVE N
PELL CITY, AL 35125
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