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MORTGAGEMM 4.3

THIS MORTGAGE ("Security Instrument™) s gven on November 7, 1986. The grantor s David Wayne Sumners
and Sandra Dale S8umners , HUSBAND AND WIFE -
("Borrower"). This Securlty Instrument is given to Southern Atlantic Financial Services, Inc., which is organized and
sxisting under the laws of the State of Georgle, and whose address is 2100 Parkiake Drive, NE, Ste B, Atanta, GA 20345 (“Lender").
Borrower owes Lender the principal sum of One Hundred Forty-Four Thousand and 00/100 Doliars (U.S.$
144,000.00 ). This debt is evidenced by Borower's note dated the same daie as this Security Instrument ("Note™), which
provides for monthly payments, with the fu debt, ¥ not paid earler, due and payeble on December 1st, 2025. This Securlty
Instrument secures to Lender: (a) the repayment of the debt avidenced by the Nots, with intersst, and all renewals, exiensions and
maodifications of the Note: {b) the payment of all other sums, with intersst, advanted under paragraph 7 to proiect the security of this
Security Instrument; and (c) the performance of Borrowsr's covenants and agresmenis under this Security Instrument and the Note.
For this purpose, Borrower does hersby morigage, grant and convey to Lender and Lender's successcrs and assigns, with power of
sale, the foliowing described property located in Shetby County, Alabama.

Lot 16, according to the Survey of Countryside at Chelsea, as recorded in Map Book
9, Page 49, in the Office of the Judge of Probate of Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultaneously herewith.

which has the address of 107 Country Cove, Chelsea, AL 35043.
("Property Addrass™);

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns, forsver, together with all the

improvemants now or hereafter srected on the propety, and all sasements, appurtenances, and fixtures now or hersafter & par ol the
property. AN meplacements and additions shall aso be coverud by this Security Instrument. AN of the foregoing Is relered to I this

Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to mortpegse, orant
and convey the Properly and that the Property is unencumberad, sxcept lor encumbrances of record. Bormower warrants and will
delend gensraly the thie to the Property againsi ali claime and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines untiorm covenants for national use and non-uniionm covenanis with Emited varlallons by
jurisdiction to constiute a unlorm securlty nstrument covering real property.

ALABAMA.aingis Famiy-Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3001 9/90 (page 1 of & pages)
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UNIFORM COVENANTS. Borrower and Lander covenant and agres as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Bormower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nois and any prepayment and late charges dus under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written walver by Lender, Borrower shall pay o
Lender on the day monthly payments are dus under the Note, until the Note is pald in full, a sum ("Funds™) for; {a) yearly taxes and
assessments which may obtain priority over this Sacurity instrument as a lien on the Property; (b) yearly lsasshcid payments or
ground rents on the Proparty, I any; {¢) yearly hazard or property insurance premiums; (d) yearly flood insurance prsmiums, ¥ any; (8)
yearly morgage insurance premiums, ¥ any; and () any sums payable by Borrower to Lender, In accordance with the provisions of
paregraph 8, In lieu of the payment of morigage insurance premiums. These iterns are called "Escrow ltems™. Lender may, at any time,
cobect and hold Funds in an amount not 1o exceed the maximum amount a isnder for & federally related morigage loan may require
for Borrower's escrow account under the federal Real Estate Settlement Procedures Act ol 1974 as emended rom tims to time, 12
U.S.C. Sec. 2801 gt 59g. ("RESPA"), unlees another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hokd Funds in &n amount not to excesd the esser amount. Lender may estimate the amount of Funds due on the
basis of current cata and reasonable estimates of future Escrow ltems or otherwise In accordance with the appicable law,

The funds shal be held In an instiution whose deposlts are insured by a fedent| agency, Instrumantaiity, or entity (including
Lender, If Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lendar may not charge Borrower for hoiding and applying the Funds, annually analyzing the sscrow account, or veritying the Escrow
liwms, unieas Lender pays to Borrower Interest on the Funds and applicable law permits Lender to maks such a charge. Howaver,
Lender may raquire Borrower to pay a one-time charge for an independsnt real estate tax reporting service used by Lendaer in
connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made o applicable law requirss intersst
to be pald, Lender shall not be required to pay Borrowsr any interest or samings on the Funds. Borrower and Lender may agres in
writing, however, that interest shall be pald on the Funds. Lender shall give to Bomower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which sach deblt to the Funds was made. The Funds are
pladged as additional security for &ll sums secured by this Security Instrument.

H the Funds held by Lender sxceed the amounts permitted to be held by applicable lew, Lender shatt account to Borrower for the
axcess Funds in accorcdance with the requirements of appiicabie law. If the amount of the Funds held by Lender at any tims is not
sulfticient to pay the Escrow items when due, Lender may so notify Borrower In writing, and, In such case Borrower shall pay to
Lender the amount necassary to make up the deficlency. Borrower shall make up the deficlency in no more than twalve monthly
payments, at Lendar's sole diacretion.

Upon payment in full of all sums sacured by this Securlty Inltmrn-nt Lencer shall promptly refund to Bomowsr any Funds heid Dy
Lender. if, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the Propery, shall
apply any Funds heid by Lender at the time of acquisition or sale a8 a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments recelved by Lender under paragraphs
1 and 2 shall be appled: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest duwe; lourth, to principal due; and ast, to any lete charges due under the Note.

4, Chargu; Liens. Bomower shall pay af taxes, assessments, charges, fines and impositions atiributable to the Propenty
which may attain priority over this Security Insirument, and lsaseheld payments or ground rents, ¥ any. Borrower shall pay these
obligations in the manner provided In paragraph 2, or {f not pakd In that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this parsgraph. |
Bommower makes these payments diectly, Borrower shall promptly fumish to Lender receipts svidencing the payments.

Sorrower shall promptly discharge any len which has priority over this Securlty Instrument unless Borrowar: (a} agrees In writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (k) contests in qnnd fakth the Fen by, or
ddnnd: againsi snforcement of the Ben in, lagal proceadings which in the Lander's opinlon opérate to prevent the enforcement of the

ten; or (c) secures from the holder of the llen an agresment satistactory to Lender subordinating the Ren to this Security Instrument.
if Lencler detsrmines that any part of the Property Is subject to a len which may aftaln priority over this Security Instrument, Lender
may gve Bomower a notice identifying the Hen. Borrower shall satisty the llen or take one of more ol the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Pruparty Insurance. Borrower shall kesp the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the tem "axtenced coverage” and any other hazards, including floods or
fiooding, for which Lender requires insurance. This insurance shall be malntained in the amounts and for the periods that Lender
raquirss. The insurance carrier, providing the Insurance shall ba chosen by Borrower subject to Lender's approval which shall not be
unrsascnably withheld. If Borrower falls to maintain coverage describad above, Lender may, at Landers option, obtain coverage to
protect Lender's rights In the Property in accordance with paragraph 7.

AN insurance policies end renewals she!l be acceptable to Lender and shall include a standard morigage clauss. Lender shall
have the right to hoid the policles and renswals. [f Lender reguires, Borrower shall promptly give to Lender all receipts of paid
premiums angd renswal notices. In the event of loss, Borrower shall give prompt notice 1o the ingurance carrier and Lendar. Lender

Form 3001 990 (page 2 of & pages)
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may make proof of loss if not made. promptly by Bormower.

Unless Lender mnd Borrower otherwise agrae in writing, insurance procesds shall be appliad to restorstion or repak of the
Property damaged, if the restorstion or repalkr i economically feasible and Landar's security s not lessened. |f the restcration or
repal i not sconomically leasiole or Lender's security would ba stsened, the nsurance proceeds shall be applied 10 the sums
sacured by this Security Instrument, whether or not then due, with any excess paid to Borrower. H Borrower abandons the Property,
or does not answer within 30 days a notice from Lander that the insurance carrier has offered to sattls a claim, then Lander may
colect the insurance proceeds. Lender may use the procesds to repak or restore the Property or 1o pay sums sacured by this
Security instrument, whether or not then due. The 30-day period will begin when the notice is ghen.

Unless Lander and Bomower othacwise agres in writing, any sapplication of procesds to principal shal not sxtend or postpone tha
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. |f under paragraph 21
the Property is acquired by Lender, Borrower's right to any insurance policles and procesds resulting from damage to the Property
prior to the acquiskion shali pass to Lender to the wdent of the sums secured by this Securlty instrumant immadiately prier to the
acqyisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borowsr shal occupy, establish, and use the Property as Borower's principal residence wihin sixty
days after the axecution of this Security Instrurnent and shall continue to occupy the Property as Borrower's principal rasidence for at
last one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unisss sxtenuating circumstances sxist which are beyond Borrower's control. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate, of commit waste on the Property. Borrower shall be in default K any forfelture
action or procesding, whether cil or criminal, & begun that in Lander's good faith judgment could result in forfelture of the Property
or otherwise materally impak the len oreated by this Securlty Instrument or Lender's sacurlty intersst. Borrower may curs such &
defeult and renstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, n Lender's
good faith datermination, preciudes forfeiture of the Borrower's interest In the Froperty or other material impaiment of the len created
by this Security Instrument or Lender's sacurlty interest. Rorrower shall also be in default ¥ Borrower, during the loan application
process, gave materialty false or inaccurate information or statements to Lender (or talled to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations conceming Borrower's
pccupancy of the Property as & principal residence. [f this Sacurity instrument Is on a leasehold, Borowsr shall comply with all the
provisions of the lease. |t Bomower scquires fee title to the Property, the leasehold and the fee titie shall not merge uniess Lender
agrees to the merger In writing. .

7. Protection of Lender's Rights in the Property. It Borowsr fails to perform tha covenants and agreamants
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property {such
as a procesding In bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may do and
pay for whatever Is necessary o protect the value of the Propesty and Lender's rights In the Propérty. Landar's actions may include
paying any sums secured by a hen which has priority over this Security Instrumaent, appearing In court, paying reasonabie attomey's
toos and entering on the Property to make repairs. Although Landar may take action under this paragraph 7, Lander does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intergst from the date of
disbursamant at the Nots rate and shall be payable, with interest, upon notice from Lencer to Borrower nequesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condkion of making the ioan secured by this Sacurity
Ingtrument, Borrower shall pay the premiums reguined to maintain the mortgage insurance in oftect. If, for any reason, the mortgage
insurance coverage required by Lender mpses O C8ases 10 be in effect, Borrowsr shall pay the premiums required to obtaln coverage
substantially equivalent to the morigage insurance previously N affect, at 4 cost substantially equivalent to the cost 10 Borrower of the
morigage nsurance previously in effect, from an attemate morigage insurer approved by Lender. if substantially equivaient mortgage
INBUrANCe coverage s not avallable, Borrower shall pay 10 Lander sach month 2 sum equal 1o ona-twelith of tha yearly morigage
insurance premium being pald by Bomower whan the Insurance COVeage lupsad of ceased to be in effect. Lender will accept, use
and retain these payments as & ioss reserve in Heu of mortgage insurance. LOSS ressrve paymants may no longer be raquired, at the
option of Lender, It morigage lnsurance coverags {in the amount and for the perlod that Lender requires) provided by an insures
approved by Lender again bscomes available and I8 obtalined. Borrower shall pay the premiums required to maintain morigage
Nsurance In shect, or to provide a loss reserve, untll the requirement for morigage insurance snds in accordance with any written
agresmant batween Borower and Lender or applicable Mw.

9. Inspection. Lender or its agent may make reasonable eniries upon and nspections of the Property. Lender shall give
borower notice at the time of or prior to an Inspaction spscitying reascnable cause for the Inspection.

10. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in ey of condemnation, are hereby assigned and shall

be paid to Lendes.

Form 3001 9/9CQ (page 2 of 8 pages)
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in the event of a total taking of the Property, the proceeds shall be applied to the sums spcured by this Security Instrument,
whether or not then dus, with any axcess paid to Borrower. In the event of a partial taking of the Property, in which the fakr market
vaiue of the Froperty immedigiely befors the taking is equal to or greater than the amount of the sums sacured by this Security
Inatrument immediately befors the taking, uniess Bomrower and Lender otherwise agred in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the totel amount of the sum
secured immediately before the taking, divided by (b) the falr markst vaius of the Property immediately before the taking. Any balance
shall bs pald to the Borrower. In the avent of a partial taking of the Froparty in which the falr market valus of the Property
immediately before the taking is ises than the amount of the sums secursd immediately befora the taking, uniess Borrower and Lender
otherwise agree in writing or uniess applicable law otherwiss provides, the proceads shall be applied to the sums securad by this
Security Instrument whethar or not the suma are then dus.

If the Property ls abandoned by Bormower, or K, after notice by Lender to somower thal the condemnor offers to make an award
or sottle & clalm for damages, Borrower falls to respond to Lender within 30 days after the date the notice s given, Lander is
suthorizad to collect and apply the procesds, at its option, sither 1o restoration or repair of the Property or t0 the sums secured by
this Security Instrument, whether or not then due.

Uniess Lander and Bomower otherwiss agres In writing, any apploation of procesds o principal shall not wciend or postpone the
due date of the monthly payments relerred to In parapraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reieased: Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in interest of
Bomowsr shall not operate to relsase the labity of the original Borrower or Borrower's successors in intersst. Lender shall not be
requirad to commence proceedings against any successor in intersst or refuse to sxtend time for payment or otherwise modiy
amortization of the sums secursd by this Security Instrumaent by reason of any demand made by the original Borrower or Borrower's
SUCCESSOrs i Intersst. Any forbearance by Lender in mxercising any right or remady shall not be a waiver ol or preciude the axercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanis and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrowar, subject to the
provisions of paragraph 17. Borrowsr's covenants and agreements shill be joint and seversl. Any Bormrower who co-signs this
Sacurity Instrument but doss not sxscute the Note: (a) Is co-signing this Security instrument only to mortgage, grant and convey that
Borrower's Interast in the Property under the terms of this Security Instrumant; (b} 8 not personally obligated to pay tha sums
gecured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agres to extend, modity, forbear or maks
any accommodations with regard to the terms of this Security Ingtrument or the Note without that Borrower's consant.

13. Loan Charges. If the loan sscured by this Securty Instrument s subject to a lw which sats maximum loan charges,
and that law is finally interpreted so that the intersst or other ioan charges collected or to be colectsd In connection with the lan
axcead the permitted limits, then: (a) any such loan charge shall be reduced by tha amount necessary o raduce the charge to the
permited limit; and (b) any sums akeady collected from Borrower which exceeded permitted lmits wilil be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note of by making a direct payment to Bomrower. if
2 refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for In this Sscurity instrument shall be ghen by gedvering & or by mailing it by
frst class mall unisss applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Bormower designates by notice to Lender. Any notice to Lender shall b given by first class mail to Lander's address
stated hacsin or any other address Lender designates by notice to Bomower. Any notice provided for in thig Sacurlty Instrument shall
bidnmadtnhmbunnhuntnﬁonuwmmwwhonnm“prmmdhthhmuph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction In which the Propwiy is located. In the event that any proviglon or clause of this Security Instrumant or the Note confiicis
with applicabie law, such conflict shalt not affect other provisions of this Securlty Instrument or the Note which can be given effect
without the confliciing provision. To this end the provigions of this Security Instrument and the Note are declared tc be severable.

18. Borrowear's Copy. Bomower shall be given one conformad copy of the Note and of this Securty instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. It ail or any part of the Property or any
nterest in 1t s sold or transterred (or ¥ a beneficial Intevest In Bomower I sold or transferred and Borrowar Is not & natural person)
without Lender's prior written consent, Lender may, at s option, requlre immediate payment In full of all sums secured by this
Sscurfty instrument. Howsver, this option shaH not be sxercisad by Lender if exercise I8 prohibited by federal law as of the date of
this Security Instrument.

It Lencler axercises this option, Lendar shall give Borrower notice of acceleration. The notice shall provide a period of not Wwas
than 30 days from the date the notice is deliversd or mallad within which Borrower must pay all sums secured by this Securkty
Inatrument. | Borrower falis 1o pay thass sums prior to the explration of this period, Lender may invoke any remadies permitted Dy
this Sacurity Instrument without further notios or demand on Bomowar,

18. Borrower’s Right To Aeinatate. | Borrower mests certain conditions, Borrower shall hava tha right to have
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snforcement of this Security [nstrument discontinued at any time prior to the earfler of: (a) 5 days (or such other pericd as applicable
law may specily for reinstatemant) before sals of the Property pursuant to any power of sals containgct In this Securfty Nstrument, or
(b} entry of a judgment enforcing this Security Instrument. Those oondhions are that Borower: {(a} pays Lsnder all sums which then
would be dus under this Security Instrument and the Note as ¥ no acceleration had occurred; (b} cures any default of any other
covenants or agresments; (c) pays all sxpenses incumed In enforoing thie Securlty Instrument, including, but not imited to, reasonable
aitorney's fees; and (d) takes such action as Lender may reasonably require to assurs that the len of this Security Instrumant,

" Lander's rights In the Property and Borrower's obligation 1o pay the sums secursd by this Security Instrument shall continue
. unchanged. Upon reinstatement by Bomower, this Securly Instrument and the obligations secured hersby shal remain fully effective
" a8 ¥ no acceleration had cocumed. However, this right 10 reinstate shafl not apply in the cass of acceleration under pArEQraph 17.
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19. Sale of Note; Change of Loan Servicer. The Nots or a partial interest In the Note (togsther with this Sacurity
Instrument) may be soild one or more times without prior notice to Borrower. A salé may result in a change in the entity (known as
the "Loan Serviesr™) that colects monthly payments due under the Note and this Securlty Instrumant. Thers also may be one or
mory changes of the Loan Servicer unrelated t0 a sals of the Note. ¥ theve is & ¢change of the Loan Servicer, Borrower will be given
notice of the change In accordance with paragraph 14 above and applicable law. The notice will siate the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other information required
by applicable aw.

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazsrdous Substances on or In the Proparty. Bomower shall not do, nor allow anyone #iseé to do, anything affacting the Froperty
ihat I8 In vicktion of any Envionmental Law. The preceding two sentences shali not apply to the presence, use, or storage on the
Property of emall quantities of Hazardous Substances that are genenlily recognized to ba appropriate 16 nomal resicdentia) uses and to
malntenance of the Property.

Borower shall promptly gve Lencer written notica of any investigation, clim, demand, lawsult or other action by any governmaental
or reQuiatory agency or private party involving the Propeny and any Hazardous Substance or Enviconmentsal Law of whioh Borrower
has actusl knowiedge. If Borrower lsarns, or is noiifled by any governmental or regulatory authority, that any removal or other
remediation of any Hezardous Substanoe affecting the Property & necessary, Borrower thall promptly take @il necessary remedial

actions in acoordance wih Envikonmental Law.
As used In this paragraph 20, "Hazardous Substances™ are thosa substances defined as toxic or hazardous substances by

Environmaental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatie soivents, materials containing asbestos or furrnl.[dlhydn, and radicactive materimis. As used in this paragraph 20,
"Environmental Law” maans federsl laws and laws of the jurisdiction where the Property i located that relate to health, safety oOr
environmental protection.

NON-UNIFORM COVENANTS. Sorrower and Lender further covenant and agree as folows:

21. Acceleration: Remedies. Lender shall give notice 1o Borrower prior to acceloration following
Porrower's breach of any covenant or agresment In this Security instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice given to Borrower, by which the default must be cured; and (d) that fallure to cure
the default on or betore the date specified in the notice may result in acceleration of the sums
sacured by this Security Instrument and sale of the Property. The notice shall turther Inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
non-existence of a defsult or any other defense of Borrower to acceleration and sale. If the default
Is not cured on or before the date specified In the notice, Lender at its option may require
Immediate payment in full of all sums secured by this Security Instrument without further demand
and may Invoke the power of sale and any other remedies permitied by applicable law. Lender shall
be entitied 1o collect all expenses incurred in purauing the remedies provided in this paragraph 21,
including, but not limited to, reascnable atiorney’s fees and costs of title svidence.

If Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrowar in the
manner provided in paragraph 14, Lender shall pubiish the notice of sale once a weok for three
consecutive weeks in & newspaper published In Shelby County, Alabama, and thereupon shall sell
the Property to the highest bidder at public suction at the front door of the County Courthouse of
this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or
ity designee may purchase the Property at any sale. Borrower covenants and agrees that the
proceeds of the sale shall be applied In the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable attorneys’ fees; (b) to all sums securad by this Security

instrument; and (¢) any excess 1o tha person or persons legally entitied to It
25 Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall releass this Security Instrument
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without charge to the Bomower. Borrower shall pay any mecordation costs.

23. Walvers. Bomowsr walves all rights of homastead sxemption in the Propacy and relinquishes all rights of curtesy and
dower in the Property.

24. Riders to this Sacurity Instrument. |f cne or more riders are axacuted by Borrower and recordad together with
this Security Instrument, the covenants and agresments of sach such rider shall be Incorporated into and shall amend and
. gupplement the covenants and agresments of this Securlty Instrument as ¥ the rider(s) were a part of this Securky Instrument. [Check
" applicable box(es))

(7O | Adiustable Rate Rider { ] Condominium Rider [ ] 14 Family Ricer

[ ] Geaduated Payment Rier | ] Planned Unkt Development Rider [ ] Biweskly Paymant Rider
") Batoon Rider [ ] Rate Improvement Rider [ ] Second Home Rider
[ ] Other(s} (spscity]

BY SIGNING BELOW, Bomowsr acospts and agress to the terms and covenants contained in this Security Instrument and n any
rider(s) sxecuted by Bomower and recorded with .

i
i Winesses:
i {Seal)
| David Wayne Suprhers Borrower
| Social Security Number:
/ M (50.])
Sandra Daie -Borrower
Social Securtty Number:__ [N
|Space Below This Line For Acknawisdgement]
STATE OF ALABAMA, SHELBY County as:

On this 7th day of November, 1996, |, the undersignad, a Notary Publig in and for said county and in said state, hereby
certity that David Wayne Sumners and Sandra Dale Sumners, whose nams(s) Is/are signed to the foregoing
conveyance, and who is/are known to me, acknowiedged before me that, baing informad of the contents of conveyance, they
sxecuted the same voluntarily and as their act on the day the same bears date. *HUSBAND AND WIFE

Given under my hang and seal of office this 7th cay of November, 1985.
My Commission explres: ?: ?7‘ > 7 f’

This instrumant was prepared by:
Holliman, Shockiey & Kelly
2491 Pelham Pkwy.
Pelham, AL 35124

"

-
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this. 7 of November, 1995 eandls
tnmmmwmmmmmmmwmw Deed of Trust or
Securlty Deed (the of the same date given by the

"Security Instrument”) "Borrower”} to
secure s Adjustabie Rate Note (the "Note') tlmmmgﬂmﬁ_
) . -(the "Lender™ of the
same %m-ﬁmm property described In the Sacurity Instrument and located at:
_. 107 Country Cuve,'Chelgea, AL. 35043
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agresments made In the Security
Instrument,; Borrower and Lender furthar covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial Interest rate of 1 1 ; 087 %. The Note provides for changes In the
Interest rate and the monthly payments, as follows:

- 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

| (A) Change Dates
i The [nterest rate | wrglllﬁny may eganqa on the first day of . . and on that day
Euary sbah month thereafter. Each date on which my Interest mia coulb %Enga is called a "Changs
ate.”
(B) The Index

; Beginning with the first Change Date, my interest rate will bs based on an Index. The "Index” Is the
i average of Interbank offered rates for six-month U.8, dollar-denominated de in the London market
! (LIBOR'), as published in The Wall Street Journal. The most recent Index gure avallable as of the first

| - business day of the month Immediatety precading the month In which the Change Date occurs Is called
| the "Current index.” -

If the Index Is no longer avallable, the Note Holder will choose a4 new index that Is based upon
| comparable information. The Note Holder will give me notlce of this cholcs.

(C) Calculation of Changes

| Before each Change Date, the Note Holder will calculate my new Interest rate by adding

_7.90/100 parcentage mlnntu ( 7.90 %) to the Cumrent Index. The Note

Holder will then round the result of this add to the nearest one-elghth of ons perceritage polnt

(0.125%). Subject to the limits stated In Section 4(D) below, thls rounded amount wiil be my new
interest rate untll the next Change Date.

The Nota Helder will then determine the amount of the monthly paymant that would be sufficlent to

repay the unpald principal that | am expectad to owe at the Change Date In full on the maturity date at

my new Interest rate in substantially equal payments, The result of this calculation will be the new
amount of my monthly payment. |

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-SINGLE FAMILY

Freddie Mac Unlform Instrument Form 3192
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(D) Limits on Interest Rate Changes

The Intersst rata.larn required to pa at the first Change Date will not be greaterthan 12.087 o or
leas than 11.087”%. ar.myhnmmewllnmbolrmmndurdmudnnany

single Change Date more than one percentage point (1.0%) from the of interest | have bean
E}a&nthth?amoﬁd%wmomha Mylmmmwllnwga 18,087 % oriess
than 11.0879%.

(E) Effective Date of Changes

Mynawlntorutmtawﬂlbooomoﬂactlvaunuchcmngam.lwﬂl the amount of my new

monthly payment beginning on the fitst monthiy payment date after the Change Date untl the amount of
my mo payment changes again.
(F) Notice of Changes .

The Note Holder will dellver or mall to me a notlee of any changes In my Interest rate and the amount of

my monthly parnem before the effective date of any changs. The notice wil Include Information
required by law to be given me and also the title and telephone number of a person who will answer any
question | may have regarding the notice. .

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unlform Covenant 17 of the Securtty Instrument Is amended to read as follows:

Transfer of the Proparty or a Beneficlal Interest in Borrowsr. |f all or any part of the Property
or any Interest In it Is sold or transteqred (or if beneficlal Intereat In Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
optlon, require immediate pmm in full of all sums secured by this Securlty Instrument. Howaver,
this option shall not be exe by Lender If exercise Is prohibited b|¥ federal law as of the date of
this Securlty Instrument, Lender also shall not exercise this- option It: {a) Borrower causes to be
submiited to Lender Information required by Lender to evaluats the Int ed transferee as if a new
loan were belng made to the transfares: (b} Lender reasonably determines that Lender's securit

Y
will not be Impaired by the loan assumption and that the risk of a breach of any covenant or
agresment In this Security Instrument Is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonabie fee &3 a condition to
Lender's consent to the loan assum Lender may also require the transferee to sign an
assumption agresment that Is acceptable to Lender and that obligates the transferes to keep all the
grnmisas and :graemants made [n the Note and In the Security Instrument. Borrower will continue to

e obligated under the Note and this Securlty Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require Immediate payment In full, Lender shall give Borrower
hotice of accaeleration. The notice shall provide a perlod of not less than 30 days from the date the
notice Is delivered or mailed within which Borrower must pay ali sums secured by this Securlty
Instrument. If Borrower falls to pay these sums prior to the explration of this period, Lender may

Iéwoke any remedies permitted by this Security instrument without further notice or demand on
orrower.

R PN Y
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By Signing Below, Borrower accspts and agrees 1o the terms and covenants conta
through 3 oftl'lhk.:llmuhlom Rider. 0 ned In pages |

DAVID WAYNE

/ | | ol
SAHDRA DPALE SUMNERS .Bomor
. (Seal)
-Burranr
|
! ——— e (Sea))
I -Borrower
|
|

— i — — e 8 o 8 S 1 . s e e T

Inst & 1995-33717

11/27/741995-33717
08110 AM CERTIFIED
" GHELBY COUNTY JRCE OF PROBATE
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