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The State of Alabama }

" SHELBY County.

THIS INDENTURE, mede and enlered into this 21st day of November, 1995,

by and between  JAMES M. JONES dba MIKE JONES CONSTRUCTIOR

partiss of Ihe first part, hereinalter referred lo a3 morigsgor, and

N W
FIRST FEDERAL BANK, A FEDERAL SAVINGS BANK " =
party of the second part, hereinafter referred to as mortgagee, HI1 | E ]
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|  WHEREAS, the sid  JAMES M. JONES dba MIKE JONES CONSTRUCTION L “q
L justly indebted to the party of the tecond part in the principal sum of (One Hundred Thirty-Six

- Thousand and no/100--——- - c—miemea—=($136,000.00) Dollars
. as evidenced by note bearing even date herewith, payable as follows:

On demand, besring interest as provided in sald note. (This is 8 FUTURE ADVANCE MORTGAGE, and the eaid
$ 136,000.00 indebtedness ahsll be advanced by morigsgee to mortgagor in accordance with & construction loan
agreement of sven date herewith, the terma of which egreement are made n part of this morigage.) ln addition to the sald

$ 136,000.00 principal amount with interest, this mortgage shall also secure any and all other additions! indebted.
ness now or heresfler owing by mortgagor to morigagee.

NOW, THEREFORE, the parties of the fint part, in consideration of the premises, and to secure the payment of said indebted-
pness and the complance with sll the stipulations heteln cootained, have bargeined and sold, and do hereby grant, bargain, sell, aben,
and convey unlo the party of the second part, Its successors and assigns, the following described real esiate, lying and being situsted
n the town of__._Alabaster . . ... County of _ShelbyY e, , State of Alabama, to-wit:

Lot 23, according to the Survey of Weatherly, Glen Abbey, Sector 12, as
recorded in Map Book 18 page 128 in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

The proceeds of this mortgage 1oan have been applied toward the purchase price of
the property described herein, conveyed to the mortgagors simultaneously herewith.

TOGETHBR WITH ail bullding materiais, equipment, [Iztures and fillings ol every kind or charmacier now owned or herealter
f acquited By the morigagor for the purpose of or uyed or vseful in conneclion with the improvements Jocated or o be located on
the Liereinabove deactibed real estate, wheiher such mnterinly, equipment, fixturcs and flitings are sctually located on or adjscent
- 1o eaid real estnte or not, and whether In storage or otherwise, wheresocver the same may be tocaled, The personnl properly herein

vonveyed nnd niortgaged shatl include, without limliatton, all Tumber and lumber products, bricks, building b'~s:|nnu|'|»~::| and building
blocks, sand and cement, roofing malerial, paint, doots, windows, hardware, nails, wires and wiring, plumbing and plumbing
Hxtures, air-conditioning and heating equipment mnd mpplinnces, electiical and gas equipment and appliances, pipes amd piping,

ornamental and decorative fixtures, and in general nll building malerial and equipment of every kind and character used or useful
In connection with wid Improvements.
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Togcther with all the rights, privileges, tenements, and appririena thereunt be or in wise » ining, including screen
whs:lnm and duom, :n.r!. liennf,r :i.ei'l‘ﬁc l:d other heatin Fﬂ“hﬁ:"ﬂnm m&i:: .Fw.mhﬂm Oh‘\'l“l:l'l. hce m plumbing other
fistures nppertaining 1o the sald premises, all of which shall be deemed reslty and conveyed by this movigage.

TO HAVE AND TO HOLD the sald premises, and every part thereof, unto the mtf:g[u, Hs successors and mssigns forever.

And the nmlrniﬁuni covenant with the mortgagee that the undrrsigned are lawlully seized in fee simple of said premises and have »

good llth in sell and convey 1he same as nforosaid: that the said premises are free of all incumbrances and the undessigned will war-
{

rnint and forever defend the litle to the same unto the mortgagee, its successors and assigns, against the lawful claims of ali persons
WHNMmMoCver.

And for the purpose of further securing the payment of said Indebtedness, the undersigned hereby agree to pay all taxes, assens-
ments, or other lizm wnking priority over Lhis mortgage, when imposed legally vpon said premises IH should dtrl:llt be made in the
payment of same, or any part thereol, sald mortgagee, at ils option, maey pay the mame; and to further secure said indebledness first
above named, and every portion thercol, the undersigned agrec to keep said property continuously insured in such manner and in soch

companies as may he sstisfactory to the morigagee, for at least § .136,000,00 against Joss by fire and § 136,000,000
against loss by tornado, with o, if any, payable to said martgagee, as its interest may appesr, and | the undersigned sl to heep
snidd property insured ns above specified, then the mortgagee may, at ts option, insure sad properly for its insurs le velue apgninst
Joss iy H:r- and tornado, for fts own benefit, the proceeds Tromn such insurance, H collecled to be credited on the indehtecdness secured
by this martgnge, less cost of collecting snme, or, nt the election of the mortgagee, moy be used in repairing or ltcumtrutﬂn1
premises; nll amounts so experded hy said mongagee for tnsurance, or lor the payment of taxes, mssessments, or !nr oher prior Hens,
shall Liccimne n debt due and at anee payable, without demand npon or notice n any person, 1o sald morigagee, a« dittonal 1o the in-
debtednese bherehy specinlly secured, aml shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by sald mottgnger, and at the cleclion of the morigagee, and without notice to any person, the mnrigagee may declare the entire in-
;H;'Iﬁlnrs.t !tiﬁ;l"ﬁl by this morigage doe and pnynﬁlr, and this mortgage subject to foreclosure, and same may be foreclsed, as here-
nafter provided.

1he undersigned agree to lake gowd care of the premises above described, amd not 1o commit or permit any wasle therenn, and to
keep llu:]: game repaired, and at nll limes to maintain the same in as good condition as they now sre, reasomable wewr and tear slone
excepled.

The undersigned lfrcc that no delay or failure of tha morlgagee to exercise lnlg: option to declare the matyrity of any debt secured
by this mortgage, shall Do taken or deemed as & waiver of its right to cxercise such option, or to declare such forfelture, either as lo
any past or pwesent default, and Bt ls further agreed that no terms or conditions contained in this mortgage can be waived, sliered or
changrd except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer l‘ereol.

After any default on the part of tho mortgagor the mortgagee shall, upan bill filed or other gnpﬂ jegal proceedings being com-
menced lar the {nreclosure of this mortgage, he entitled, ns n matler of rlgm. tn the appointment by any competent court or iri nel
without notive te any party, of a receiver of e rents, issues nnd prolits of said premises, which power to lease and control the !Iki
premises, and with such other powers ax may be deemed necessary,

UPON CONDITION, HOWRVER, That if the morigagor pays said nolc and any renewals or extensions thereol, and all other in-
deblednesa secitred by this mortgage, amnd reimburses said mortgagee for any amount it may have expended in E}rmtnt of taxes amul in-
curance of other licns. and interent thereon, and shall do and perforf all other actx wnd things herein agreed to be done, thix conveyance
10 be null and void: but shoutd defnilt be made in the payment of mny sum expended by the said morigagee under the authority of any
of lhe provisions of this morigage, or should said indetiedness herchy secured, and any rencwals or exlensiona thereof, or any parl thereof,
or nny inferest thereon, remain unpaid at materity, or should the intereat of said morigagec In snid properly hecome endangered hy reason
of the enforcement of any prior lien or encombrance theicon, so a8 (o endanger the debt herehy secured, or should any kaw, cither #edl
crnl or Siate, be pasacd imposing of avtheiziog the imposition of any apecific Iax npon this morigage or the dett herecby secured, or
permitling or nuthorizing the deduction of any such iax from the principal or inlerest secured by thin morigape. of by virtisc of whicly
any lax or asacssment upon lhe morignged premises shall be chargeable ngainst the owner of sakd morigage, of npqtﬁd Al Ry tlimc any
of the stipulntlons contained in this moripage be declnred invatid or inopetalive by any court of compelent juriadiction, then in Any onc
of said cventy. the whole of the Indebicdness hereby secured, or any porlion or part of same 2y may not a1 said datc have been paid, with
inlerest thereon, shall al once hecome due and payahle at the oplion of said moripgagee, and this morigage he subject to foreclostire anl
may he foreclosed a8 now pravided by law in case of past due moripnges; nmd {he morigagee shall be authorized 1o Inke possesvion of the
premises hereby conveyed, and afier giving Iwenly-one days' notice by publication once n week for three conseculive weeks, of the time,

lagce and terma of aale, by publication in some newspaper pitblished in the Counly wherein said properly is focated, 10 scfl (he same in
tont of the Caurlhouse door of the County {or the division thereol) whercin said propeny is localed, at rmh.hc omicry. In the higheat bid-
der for cash, and apply the proceeds of aald sale: First, lo the expense of adveriising. sclling and conveying, including & n_:nnnnhl: atlor-
ney's fee; second, to the payment of any amounis that may have been expended, or that may lhen'be' neceary (o expend n peying insur-
ance, inxen ahd other incumbrances, with iserest thereon: third, to the payment in full of the principat indehtedness and intercst thereon,
whether the sante shall or shall not have Tully matured a1 the daie of said sale; but no interest shall he collecied beyomd (he Jday of sale;
hutl no inderent shall be collected beyond the day of aale: and, fourth, the balance, if sny, o be turned over to lhe morigagor.

Aned the underalgned further agree that sasd mortgagee, its successnrs, or assigns, may bid st any sale had under Lhe terms ol Ihl:i
moeigage, and purehase said propesty, if the highest bidder therefor; aud the undersign [urther agree to pay & reasonable allomeys
fee to said morlgagee, its successors or assigus, for the forcclnsure of this mortgage, either under the power of sale contained herein,
or by virtue of the doeree of nny court of competent jurisdiction, said fee to be a part of the debt hereby secured, and the pur-
chaser nt any such sale shall be under no obligation to see to the proper application of the purchase money.

In the event of n xale hereunder, the mortgagee, ot owner of the debt and munpﬁ;c, or nuctioneer, shall caccute to we purchaser
for and in the nnme of the undertigned 8 poad nnd suificient deed to the property sold.

The wadersdgaed agree that e delt hereby secured shall nt onece beeome due and payable and Uis morigage sulijecl to fore-
closure ae horoin provided, st the option of the holder heteof, swhen amd il any statement of lien is filed under the statutes ol Ala.
bama relating to the Heos of mechanlen and materinlmen, without regard to formn and contenls of such stalement, and witheul re-
gare o the existence nr non.exittence of the debt, or any part thereol, or of the lien, on which such statement is based.

Plural or singular words used hereln to designate the undersigned, the partics of the fltst part, shall be construed to refer o the
maker or makers of this mortange, whether one or more persons, or 3 corporation; and all covenants and sgreements herein made
by the undersigned shall bind the Nicirs, personal represeriatives, successors and assigns of the undersigned, and every option, right
and privilege hereln reserved or securcd to the mortgagee, shall inure to the benefit of its successors and assigns.

%

The sald indebiedness of 8 136,000.00 which is secured hereby is being ndvanged by morigagee to mortragor in
sccordance with & construction loan agreement of even dale herewith, the terms of which agreement are incorporated as n parl
hereof. In the evenl of defpult in the terms of sald agreement, or any other contract or agreement between morigagor and nrwott-

pagee, such default shall be an event of default entitling the morigagee hereln o foreclose this morignge in accordance with the icrms
hereof.
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. IN WITNESS WHEREOF,

_on thia day of » 19

; writien,

, a corporation, has hereunto set its signature by
s President, who ls duly suthorized, and has caused the same (o be atiested by i1s Secretary

{corporale DaAme) -

B -
Y Its

Allesl:

IN TESTIMONY WHEREOTF, the undensigned have bereunto set their hands and sesls, on this the day and year lirst above

Witnasseat
(£s M., JONES dba MIKE JONES CONSTRUCTION,
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STATE OF _ALABAMA,
CQUNTY. 1, the undersigned authority, in and for sald County, In seid Siste, hersby ooty that

whose are ol 1o the foregoing conveyance, and who are known { Ht.tcltnu-mdhknnntl-hhrllﬂ.mh‘
Iormudn;lmrl:o m:.ﬁu"d olulu mcrugl. they exscuted II: n::. Ilﬂi on the

Given under my hand and olficisl seal, this

S — s — Hﬂwm_

 ——

STATE OF ALABAMA,

COUNTY. 1], the unﬁlnlpnd authority, in and for said County, in said State, hetsby cestifly that
on this dey came before me the within named

known to me to bs the wile ﬁl 'Ihl within named
ho, bel i f'mm thu h band touching her signature to I.b- within oon acknowledged that she
riltnod lh';‘l:::amum uwr:“r:- wi it without lear, N:Etrdnu or thr::u on the part of m

In Witness Whereo!l, 1 have heuuntn set my hand end oificial seal, this

—
S— S—

STATE OF ALABAMA, . _
COUNTY. 1, the undersigned suthority, in and foe said County, in sald State, hereby certify thal

on this day came before me the within named

med
tﬂ“ﬁﬂﬂiﬁﬂﬂﬁﬂ iy w"H“ oy hushand touching her signature 1o the within nnnvarlncai,;clmowhdnd that she

rt from Lhe
signed the same of her own free wllf.nd accord, without [exr, constraints or threats on the part of the
In Witness Whereof, 1 have hereunto set my hand and officlal sesl, this
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STATE OF ALABAMA,
SHELBY COUNTY. 1, the undersigned suthority, in and for said County, in sakl State, hateby cerlily that

!lr d'm? ki ﬁamﬂﬁgni?ﬂﬁ WEEH EETl}:Ogu nckmwhdh ed before me on this day that, being In-
on |

whose I'III'IH
formed of the mnlunu mnvuyinu, ............... he executed the same voluntarily

Civen under my hand and official sea), this 21st day of November,

dey the same bears date.

-
My Commission Expires: ﬂZi’?/ _lil_ml.'ulmr“I-"mtrll|=|=;==

STATE OF ALABAMA,
COUNTY. I, the undessigned authority, In and for sald County, in said State, hereby certify that

whose name as President of the

SUINO A, oY |
;

corporstion, ls #igued to Lthe foregol ance, and who ls known 1o me, scknowledged fore ma on this day that, being in-
?amod :I 'IT- contents uFtlu m:lm:lfu?nh:.”u :dl officer, and with full suthority, execut the same voluntarily for and ae the
sct of sald corporation.
Glven under my hand and official seal, this
,

po dvp |
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