This instrument, was prepared by

(Name} First Federal of the South o e

(Address) 3055 lorna Road, _#100, Birmingham, Alabama 35216 . . . . . — —_
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STAT l?,DF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Jefferson

Carter Homebuilders, Inc.

thercinnfter called "Mortgagors™, whether one or more) arc justly indebted, Lo

E}rst Federal of the South

(hereinaltor cabled " Mortgagee”, whether one ar mored, in the sum

af One Hundred T‘went}ruEight Thousand and HD/IOOHWWH*HH Dollars

(% 128,000.00 ) evidenced by one promissory note of even date herewith, bearing interest

from date and at the rate therein provided and which said indebtedness is payable in
the manner as provided in said note, and the said note forming a part of this instrument.
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And Whereas, Morbgagors ageeed. inincurring waicl indebtedness, thal Lhis mortgage should be given Lo secure

Lhe prompl pavinenl Lhereol.

Sy

NOW THEEREFORE, in congideration ol Lhe premises, siid Mortgapgors,
Carcer Homebuilders, Inc.

Il andd convey unto the Mortagee the foliow:

and 1l athers execoting Lhis mortgagpe, do hereby peand, harpgain, se
Countv. State of Alabama, to-wil:

ing deseribed real ustate, situided i Shelby

Lot 62, according to the Survey of Sandpiper Trail Subdivision Sector II, as
recorded in Map Book 12, page 44,45,46, and 47, 1in the Probate Office of Shelby

County, Alabama,

The proceeds of this loan have been applied on the purchase price of the property
described herein.
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o5 and agrainst any adverse claims, except as claled ahove

Said property is warranted Tree Trom ald incuambion




To Hate And To Hold tha abovs granied pruperiy unto the said Morigages, Morigages's Auc rasore, heirs, and swmigra for-
ever, and for the purposs of furlher aex uring vhe paymenl of gnd lﬂﬂthll‘dnr.:_ Lhe understyried Bgreesn L. Tay all tsres or
s1resemenis when imposed Jegaliy upon sund Fremines, and should defauit le mude i1n the payment of same, the surd Morigages
may al borigages’s oplion pay oft ttt same; and W further secure 3a)d indetiedncsy, frst alerve nameg urderngaed agtets L
ktep \he improvementa gn 3id real eslate 1n3ured sgainst logs or darmaga by fire, ightning aivd tornndn for the fuir and
redaunably insurabls valug thereof, 1n companies sullsfwetory tg tha Mortgsgee, with loss, if any, payshls 1o aaid Mortgages,
b Morigages's interest may Sppesr, snd W promptly de)iver sa.d Folicies, or any renewal of said pouties 16 amvd Mortgages;
thd 1f undersigned fai) to illp '8id property insured as ebove specified, or (all to dediver said snausance pulitirs 1o paid Mort.
Eegze, \hen Lthe anid Morigagee, or sssigny, mey st Morigapges's option insure said properiy for sad sum, for Morigapan’s
own benefil, the pelicy if coilected, to be credited on anid irdabiedness, less cost of tf-ﬂl'-ﬂln[; rarme; all wmounis so expended
by said Mortguger for faxzey, ansesaments or waurance, shall becrane a delt 0 101d Morigagee or asmpny, additwonal to ths

debt hereby specially secured, and shall be. . cvered bY Lhia Blorigayge, and lwar intpress Iren date of Payaeent by satd Mori-
Esgee, oF sasigma, and be sl once due snd payable,

Upon condition, however, that If the ssid Morigagor pays ssid indrliirdnesy, ard rrambaras said Mertgagee or avngns
for any amounts Mortgageey mey have cxpunded [ thdes, mBveszments, and nxorance, anil itHeresl thereon, thea this ron-
veyanca 10 ba null snd void; Lyt should default ba misde w the payment of any sum expended by the said Morigagee or aa-
Bgny, or chould asid lndrhlrdntu hrlrll}' seCured, or any par{ Ih-:rt#f. er the inlerest thvrewn, remain unpird st mstunty,
nr.lhnqld Lhe interest of amid Mortgagee nr sssigna jn gaid propesiy become endanyered by rexson of the enforcement of
any prior lien or incumbrance thereon, 3u 03 10 £danger (he debt K:rthr secured, then in sny one of aa:d savenla, the whols
of aord indebtednesy hereby secured shall at oace tecome dus and Payable, and Lhizs mortgage bLe aubjeet to foreclonure as now
provided by law in cane of past due moripages, and the said Morigagee, agenty or aysigme, ahali be nuthorized to Lake POSEAS-
o of the premiaes hlllhr conveved, and with or wilthout firil laking posscysion, after RIYINE Lwenty.ong days” notice, by pub-
liabing once & weck for three conseculive weeke, the Lime, placs and Lerms of sale, by publication in soma Rewipaper published
In 1a1d County and Stale, sel) the same in lots ar parcels o an massa ay Mortgagee, Bgrnty or sssigns deem best, In finnt of
the Court House door of said County, (or the division thereof) whers yaid proparty I 'Iucl.l!dr 2l public oulery, to the highast
bidder for caah, and Irplr the proceeds of the aaie: First, 1o the sxpense of advertising, setling and conveying, including &
ressonable attorney's fea; Srcond, W0 the payment of any amounts that may have been expended, ar that ji may then be naces-
'iry Lo expand, in paying IRSUrANce, taxes, or olher incumbrances, with Intarest Lthereon; Third, ts Lhe payment of aald
indeblednesy in full, whether the same shai} or shall not have fully matured st the dete of said sale, but no Interest ghall be
tollected beyond tha day of eals; and Faurth, the balance, if any, to be turned over 1o ths 1hid Mortgagor and undersigned
further sgree Lhat 1214 Morigagee, ngenls or aisigng may bid st snid eale and purchane snid property, if the highest biddar
\herelor; and und!rlghld further agres o Pay n ressonabla sttorney's fes to asid Mortigagee or lni{nl, for the foreclosurs

h y

of this morigage in incery, should the aama be ao forsclored, sald Tee 1o be s part of Lhe debt hersby secured.
IN WITNESS WI[EREOE the undersigned Carter Homebuilders, Inc.
have hereunte wet his signature and aeal, this .l?th day of vember . ”95
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TRE STATE of
COUNTY
I + & Notary Publlc In and for sald County, tn said Stata,
. hareby certify that
- whoss name gned to the faregoing conveyance, and who known to m¢ acknowledred befors ms on Lhies day,
. that baing Informed of Lhe contents of Lhe conveyancs txeculed the same volunlarily on the day the sams bears date.
Given under my band and officisl soal this day of . 18
Hotary Public.
THE STATE of Alabama
Jefferson COUNTY + o
1, the undersigned authority , & Notary Public in and for sald County, In sld Stats,
bereby certify that Kerry Carter
. whose name as President of Carter Homebuilders, Inc.

A corporation, it algned Lo Lhe foregolng conveyarce, and who is know
being informed of the contrnls of such conveyunce, he, as such off;
for and as the act of suid corporation.

te me, acknow|edge
rand with full »

:ra e, on this day that,
¥, execuled the sams voluntarily

Given under my hand and official seal, this ths 17th AP 95
............. , Notary Public
COURTNFY H. MASOM. JR, o
MY cammgggﬁm LXPIRES 11/22/1995~33670
- 02336 PM CERTIFIED
‘ OF PROBATE
L SHELEY COUNTY JUBGE
; @ o WD 23,10
fa >
L w | -
£ G 3
T e
- E
.. = :
. =, i
IE |
& i

[ —



