STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and sntered into on this 15th dey of November .19 95 | by and between
BRANTLEY HOMES INC
{hereinatter rafarred to as "Mortgagor™] and COLONIAL BANK

herainafter referred to as "Mortgages”).
> i
Hiitnesseth:

WHEHE;&.S. Mortgagor is justly indebtad to Mortgages, and hareby exscutes this Mortgage to secure the payment ot  S78,400.00

Seventy Eight Thousand Four Hundred And 00/100 Dollars
as evidenced by promissory note of sven data herewith and payable in accordance with the terms of sald note.

WHEHEAS; Martgagor may hersafter bacoms further indebted to Mortgagee as may be svidenced by promissory noteis) or otherwise, and it is the
intent of the parties hereto that this mortgsge shall secure any and sl indsbtedness(se} of Mortgagor to Mortgagee, whether now sxisting or bareafier
ariaing, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to sécure not only the

indebtedness evidenced by the note hereinabove specifically referred to, but sny and all other debtis, obligations or liabllitiss of Mortgagor to Mortgagee,
now. existing or hereafter arising, and any and all extensions or renewale of same, or any part thereof, whether evidenced by note, open sccount,

erndn;rnmunt* guaranty, pladge or otharwise.

NOW, THEREFORE, Mortgagor and sll others sxecuting this mortgage, in consideration of the premisss, and to secure the paymant of said
indebtedness evidenced by note hereinabove specifically referred to, snd any and all other indebtednessies} due or to become dus as hersinabove
gensrally referred ta, and the compliance with sll of the covenants and stipulations herein contained, has bargained and sold, and dowsa heareby grant,
bargain, well, alien, convey, transfer and mortgage unto Mortgages, ite successors snd assigns, the following describad real estate, together with
buildings and impravemants thereon (harginafter sometimes called the "resl astate” or the "mortgaged real aestate”), lying and baing situated

in the County of SHELBY , State of Alsbama, and mora particularly described as follows, 1o-wit:
LOT 114, ACCORDING TO THE SURVEY OF WEATHERLY BRENTWOOD,

SHCTOR 15, PHASE TWO, AS RECORDED IN MAP BOOK 20, PAGE 8,

IN THE PROBATE COFFICE OF SHELBY COUNTY, ALABAMA.

f——— e = = ——— o ——————— -

togdther with all awards received through eminsnt domain, and payments upon any insurance policies covering the raal astate, and all rights, privileges,
tengmants, snd appurtsnances thereunto belonging or in anywise appertaining to aaid real estate including eassments and rights-of-way appurtenant
therpte and all gas, steam, slectric and other heating, cooling and lighting spparatus, elevators, iceboxes, plumbing, stoves, doors and other fixtures
appertaining to tha real estats and improvements located thareon, all of which shall be desemed realty and conveyed by this mortgage.

'h:l HAVE AND TO HOLD the resl estate, and every part thereof, unto Mortgages, its successors and assigns forever. And Mortgagor covenants
wit] Mortgagee that it is lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as aforssaid: that the raal
estate is free of all encumbrances except ss herain set out, and Maortgagor will warrant and forever defend the titis to the real estate unto Mortgages,
its successors and assigns, against the !awful claime of all persons whomsoevar,

HIS MORTGAGE IS MADE, hawaver, subject to the following covenants, conditiong, agresmants, and provisions:

. That Mortgagor shall pay the sald indabtedness{es! sacured heraby and interest thereon when and ae it {they) shall become dua, whather in
coutss ot undar any condition, covenant or agreemant herein contained, together with any other indebtednessles) which Mortgagor may owe to
Morlgages, it being further agraad that any statamant, any note or obligation that is sacured by this mortgage shall be conclusive evidence ot such fact,

. (&} That Mortgagor shall provide, maintain and deliver to Mortgages policies of fire insurance (with extended coveragg), and such other insurance
as Wortgages may from time to time require in companies, form, types, and amounts, and shall assign, with endorsements satisfactory tc Mortgsages.
and ideliver to Mortgagee with mortgages clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or hereafter issued
witl reapect to the real estate. Not later than the first day following the expiration date of any and all such insurance policies and at any time upon
request of Marigagee. Mortgagor shall furnish Mortgagea certificates of insurance issued by insurance companies satisfactory to Mortgagsee showing
that! the amount snd type of inaurence required by Mortgagee hereunder is in affact. Al ranewal policies, with premiums paid, shalt be deliverad to
Morigagee at lanst thirty {30) days bafore the axpiration of the old policies. If any insurance, or any part thereof, shall axpire,
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or be withdrawn or become void or unsafe by Mortgagor's breach of shy condition thereof, or beacoms void or unaafe by resson of the fathure or
impsirment of the capital of any company by which the insurance may then ba cearried, or If for any reason whatever the insurance shall ba
unsatisfactory to Mortgagea, Mortgagor shall procure and deliver 10 Mortgages new insurance on the premisss, satistactory to Mortgagee. i Mortgagor
fails 1o procure snd deliver such new inaurance, Mortgagee meay, but shall not be cbligated to, procura sama, and upon demand, Mortgagor shall
reimburee Mortgagee all such costs asxpsndad with Interest on such advence at the rate set forth in the note secured heraby. Mortgagor shall giva
immaediate notice in writing to Mortgagse of any losa, injury or damage sffecting the mortgeged resl sstate ceused by any casusity of OCCUITENCe. Full
pawar is heraby conferred on Mortgagee to settis and compromias clasime under ali policies snd to demand, receive, snd receipt for ail monies becoming
payabie theraunder and to assign absolutely ail policias to any holder of the nots of to the grantas of tha resl estate in the svent of the foraclosure of
this mortgages and security agreement of other transfer of title to the real ostate in axtinguis m of the indebtednessies) securad haraby. In thes avent
of loss covered by any of the policies of insurance herein referred to, sach Iindividual insurance company concernsd ia hereby authorized and directad to
make payment for such lose directly to the Morigages instead of to the Monrl r and tha Mortgages jeintly, and tha insurance procseds, after
deducting al costs of collection, including reasonable attorneye’ fees, may be app iogo by the Mortgages at its option, sither as & payment on account of

the indabtednessies), seacured hareby, whather or not then dus or Jm?uhlu, or toward the restoration, reconatruction, repair, or aheration of the real
astata, sither to the portion thereof by which said loss was sustainad or any other portion thereof.

(b} That together with and in addition to the monthly payment of principal and intersst, and on the sama dats on which tha principal and intereat are
payable under tha terms of the note secured hersby. Mortgsgor, if required by Mortgages, shall deposit with the Mortgages, in 8 non-intorast basrnng
account, a sum aqual to one-twalfth {1/12) of the yearly taxes and assassments which may be levied agsainst the real sstate and which may sttain
priority over this morigage, and ground rents, if any, plus one-twelfth {1/12) of the yesrly premiums for insurance that will become due and payable 10
renew the insurance on the real sstate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. Tha
amount of such taxes, assssamaents, ground rents, and premiums when unknown, shall be estimatad by the Mortgagee. If the amcount of funds hald
shall axcead at any time the amount deemad neceasary by the Mortgages to provide for the payment of taxes, assessments, ground rents and
insurance premiums as thay fall dua, such excese shall ba repaid to Mortgagor or credited 1o Morigagor as Mortgagee may determine. |t the amount of
tha funde held shall not be sufficient at any time to pay taxes, assassmants, ground rents. and insurance premiums as thay fall due, Mortigagor shall
pay to Mortgagee any amount necessary 10 maks up the daficiency upon notice from Mortgeges to Mo or requesting payment thereof. Upon
payment in full of all sums sacured by this mortgage, Mortgages shall promptly refund to Mortgegor any fundﬁ:?d.

(€} That Mortgagoer shall pay and discharga as the same become due ali taxes and assessments that may 8cciue, be levied, or assessed upon the
real ‘egtate or any part thareof, which may be or become a lisn prior to this mortgage or have priority in paymant to the indabtedness{ss) sacured
hareby, or upon Mortgagea’s interast therein or upon this mortgage or the indebtedness{es} or evidence of F btedness(es) sacurad hsraby, without
ragard to eny law harstofors of hereafter anacted imposing payment of the whols or any partis} thereof upon Mortgages; upon the passaga of any law
impaeing the payment of the whola or any part thereof upon Mortgages or upon the rendering by an sppeliate count ot compatent jurisdiction that the
undaertaking by Mortgagor to pay such taxes in legelly Inoparative, then the indebtednessies) secured hereby without deduction shail, at the option of
Mortgages, become immedistely due and payable, notwithstanding anything containsd in this mortgage or any law haratofore snacted; and Mortgagor
shall not sutfer or permit any such taxes on the said real sstate to becoma or ramain delinquent or psrmit any part thereof or sny interast tharein to be
sold for any taxes or assessments; and further shall furnish annually to Mortgeges, prior to the data whan thay bacome delinguant certificatas or
receipis of the proper offices showing full paymant of all such taxes and assessments.

3 That the real estate and the improvements therecn shall be kept in good condition and no wasts committad or permitted tharaon,

4. That no building or other improvement on the real estats shall be structurally altered, removed or demolished, without the Maortgagea’s prior
writfen congent, nor s all any fixturs or chattsl coversd by this mortgage and adapted to the proper use and snjoymant of tha real sstate be removed at
any ‘time without like consant unless actually replaced by an article of squal suitability owned by Mortgagor. in the avent of any breach of this covenant
the h’mrtnugua may, In addition to sny other rights or ramedies, at any time thereafter, declara the whole of ths indebtedneas(es! secured hersby
immiadiately due and pavyable. *

. That Mortgagor agrees that tha indsbtedness{as} hereby sacurad shall at once become due and payable and this mortgage subject 1o foreciosura
as provided for herein, at the option of holder hersot, when and it any statement of fien is filed under the statutes of Alabama relating to the lisns of
machanics and materiaiman, without regard to form and contents of such statement, and without regard to the axistencs or nonaxistence of the debt,
ot ahy part therscf, or of the lisn, on which such statemant is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and lawas promuigated by any governmental entity asserting jurisdiction
over the real astate and any and all lagal requirements shall ba fully complied with by Mortgagor.

7. That if Martgagor fails to insure the real sstate as hereinabova prowded, or to pay all or sny part of the taxes or assessments lavied, sccrusd or
asspssed upon or against the real sstate or ths indsbtsdness{as) secured hereby, or any interest of Mortgagee in either, or fails to pay immadiataly and
discharge any and all liena, dabts, and/or charges which might bacoms liens superior to the lien of this mortgage, Mortgages may, at its option, inswe
the real estata and/or pay said taxes, assessments, debts, lisns and/or charges and any monay which Mortgagse shall have so paid shall constituts a
debt to Mortgagee additional 1o the Indsbtednessi{as) ascured hereby; shall sacured by this mortgage; lh!l? bear the in- terast ast out in the nota
herginabove referred to from date paid or incurrad; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees thet no delay or failure ol Mortgages to exarcise any option to declare the maturity of any indebtadnessins) sscursd by
this: mortgage, shall be taken or desmed Bs a waiver of its right to exercise guch option, or to declare such forfeiture, eithar as to any past or presant
defgult, and It is further agresd that no terms or conditions contained in this mortgage can be waived, ahtered or changed sxcept as avidenced in
writing, eigned by the Mortgagor and by the holdar hereof: and the procurement of inaurance or tha paymsnt of taxes or other liens, dabia or charges
by Mort El.&“ shall not be taken or construed as a waiver of its right to decisre the maturity of the indebtednessies] hereby sacured by reason of the
faibjre of Mortgagor to procure such Iinsurance or to pay such texes, dabts, lianx ar charges.

|

9. That i Mortgagee shall be made & party to any suit involving the title 1o the real estate and employs an attorney to represant it thersin, or
Mortgagee employs an attorney to sasist in settling or removing any cloud on the title to the real estate hereby convayed that purports to ba superior 10
the lien of thig mortgage in any respect, Mortgagor will pay to Mortgages, when the same bascomes due, such attorney’'s fes as may be psrmitted by
Iaw[and as may be raasonabte for such servicea, and if such fee is pad or incurred by Mortgagea the sama shall ba sacured by the lien of this morigags

in addition to the indebtadnasaias) nacured haraby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hareinabova
raférrud to and shall be at once due and payable,

‘

510. That all expenses incurrad by Mortgages, including attorney’s fee, in compromising, adjusting or defending against lien claims of ancumbrancas
souht to be fixed upon the real eetats hareby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the
indgbtadnesa(es) hereby securad,

11. That Murtg:gur agrees 10 pay a reasonable attorney’s fee as may be permitted by law to Morgagee should the Mortgagees employ an attornsy
ta gollect any indebtednessiss) sascurad by this mortgage.

'12. That notwithstanding that the assignment of awards hsreinabove rafarred to shall be desmed to bs self executing, Mortgagor, after tha
gllgwance of a condemnation claim or award, and the ascertainmeant of tha amount due thereon, and the issuing of a warrant by the condemnor for tha
payment tharecf, shall exscute, at Mortgagee’s request, and forthwith deliver 1o Mortgagee, a valid assignment in recordable form, assigning all of guch
condemnation cigims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharga the principal sum of
thid mortgage and any advances made by Mortgages as herein provided then ramaining unpaid, with intareat thereon at the rate gpeclfied herain, or in
tna' note which this mortgage secures, 1o tha date of paymant, whether such remaining principal sum is then due or not by the terms of said nola or of
thig mortgaga.

conditions hereof, Mortgages may proceed to collect the rent, incoms and profits from the real sstats, sither with or without the appointrmant of a
reciaiver; any rents, incoma and profita collectad by Mortgagas prior to foraciosure of this mortgage, lass the cost of collacting the sama, including any
real estate commission or attorney’s fee incurred, shall be credited first to advances with intarest therson, then to interast due on the principal
indebtadness, and the ramainder, if ary, to the principal debtis} heraby ascured.

£ 3. That it Mortgagor shall make defauit in the payment of any of the indebtednessias) hereby sacurad, or in the performance of any of the terms or

14. That it ie furthar agread that If Mortgagor shall fail 10 pay, or cause to be paid, the whola or any portion of tha principal sum, or any instalimant
of Interest therean, or any other indebtadness{es) the payment of which Is hereby aecured, as they or any of them mature, either by japse of time or
otherwiee, in accordance with the agresmente and covenants harein contained, or should defauit be made in the paymant of any mechanic's lien,
matsrialmen’s lien, insurance premiumes, taxes or sssesaments now, or which may hereafter be, levied against, or which may becaome a lien on, ths real
gstata, or should default be mada in any of the covenants, conditions and agreemaents herein contained, then and in that svent tha whols of smd
prihcipa! surn, with intarest thereon, and all other indebtadnessies) secured heraby, shsll, at the option of tha than holder of said indsbtadnessies], be
andl become immaedietely due snd payable sand the holder of the indabtadnessiaes} hereby secured shall have the right to enter upon snd take POSSASEION
of the real estate, and after, or without, taking such posseseion of the same, sell the mortgaged real astate at public outcry, in front of the courthouse
dobr of the county wherein tha resl estate is located, 1o the highest bidder for cash, sithar in person or by asuctioneer, after lirst giving nolice pf the
time; place, and terms of such sale by publication once 8 wesk for three {3] successive weeks in some newspapes published in said county, and, upon
thq payment of the purchase money, the Mortgagee or any person conducting said sale for it is authorized and empowered to execute 10 tha purchaser
at Isaid sale a deed to the raal sstate so purchased in the name and on bahslf of Mortgagor, and the certificate of the holdar of the mortgage
indebtednass, appointing said auctionaer to make such sale, shali ba prima facie evidence of his authority in the real astate, or the aguity of redemption
frofn this mortgege may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of past due mortgages, the
Mdrigagee, or the ther holder of tha indebtadnessies} hareby secured, may bid at such asle and becoms tha purchaser of the real estate if the highest
bidder tharetore. The procesds of any such ssle shall be applied (m) to the expenses incurred in making the sale and in all prior efforts to effect
collection of the indebtednessies) securad hereby, including & reasonable attorney’s fee, or raasonable attornays’ feas, as permittad by law for such
safvicas as may be, or have besn, necessary in any one cr more of tha foreclogure of this mortgage. of the collection of said indebtednassi{es), and of
the pursuit of any sfforts therstofore directed to that end, including, but without limitation to, the defense of sny proceedings instituted by the
Martgagor or anyene liable for said indebtednessies} or intarastad in the martgaged
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renl ostate to prevent or detay, by any means, the sxercise of said power of sale on the forecliosure of this mortgage: {b) to the paymant of whatever
sum or sums Mortgagee may have paid out or become liable to pay, in carrying out the provisions of this mun?:oul. together with Interest thefeon: (¢
te the ‘pagment and satisfaction of said indebtedness{es) and interest therson spacifically referred to harsinabove to the day of sale and sny other
indebtednessias) tecured by this mortgage: and (d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor's SUCCasaors of assigns. in any
event, the purchaser under any foreclosure sals, as provided herein, shall bs under no obligation to see to tha proper application of the purchass money.

1E. That in the avant of the snactmant of any law by the State of Alsbams, sfter the date of this mortgegs, deducting from tha value of the real
astate for the purpose of taxation sny lian thereon, of imposing any liability upon Mortgagee, in respact of the indebtednessisel socurad heraby, of
changing in any way the laws now in fores for the taxation of mortgages, or debts sscured by mortgagas, of the mannar of collection of any such
{axes, 30 as to effect this mortgage. Mortgagor shall psy any such obligation imposed on Mortgagee thareby, and in the event Mortgagor fails 10 pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with the interest
due therecn shall, at the option of Mortgages, without notlce 1o any party, bacome immadiataly dus and payable.

16. That should Mortgagor becoma insolvent of bankrupt: of should a receiver of Mortgagor's property be appointed; or should Mortgagar
intentionally damage or attempt to remove ANy improvements upon said mortgaged real estate: or should it be dizcovered after the execution and
delivery of this instrument that thare is & defsct in the title to or a lien or encumbrance of any nature on tha resl sstate prior to tha lien hersof;, of in
case of an errar or defact in the above described note or this instrumant or In the exscution ot the acknowledgmeant theraof; or if a homesteed claim be
set uUp to the resl astate or any part thereo! adversa to this mortgage and if the said Mortgagor shall fsil for thirty (30) days after demand by the
Mortgages, or other holder or hoiders of said indebtednessies), 1o correct such defects in the thtle or to remove any such lien or encumbrance of

homestead clsim, or to correct any errof In said note or this instrument or its execution, then, upon any such default, failure or contingency, the
Mortgages, or othar holder or holdars of sald indebtedness(es), or any part thersof, shall have tha option or right, without notice or demand, to declare
all of said indebtednessias) then remaining unpaid immaedistely dus and payable, and may immediately or at any time tharaafter foraciose this mortgage
by the power of sale herein contalned or by suit, as such Mortgages, or othar holder or holders of said indebtedneoss{es), may slect.

17. That no right, title or interest in or to the mortgaged raal estats, or any part thareof, shall be scld, transferred, assigned, conveyed, morigaged
or encumbared by a lian at any time prior to the payment in fult of the indebtednessias) sacured hersby without first obtsining tha prior written consenl
and approval of Mortgagee which consant and approvsl shall bs within Mortgages’s sola discration: that in the avent of any violation of this provision,
the antlre unpaid balance of the indebtednase(es) secursd hersby, together with all intarest thereon, shall become due and payabie immadiataly at the
option of Mortgages without notice to Mortgagor, and shall ba racoverabie by Mortgages farthwith or at any tima thareafter without atay of axacution
or other process and failure of Mortgagor 10 pay all moniex to Mortgagee secured by this mortgage shall be an act of default antitling Mortgagea 1o
foraclose this mortgage in ascordance with the terme hareof.

18. That it is the intent of the Mortgagor snd Mortgagee 10 secursa any and all indebtadnessi{es} of said Mortgager to Mortgagas, now axisting of
hareafter arising, due or to bacome due, sbaclute or contingent, liquidsted or unliquidated, direct or indiract, and this mortgsge is intended and doss
secura, not only the indebtedness heresinabove specifically raferred ta, but also any and all other debts, obligations and liabilitias of saikd Mortgagaor 1o
sald Mortgagee, whether now exiating of hargafter ariging, and any and sil axtensione or ranawals of same, or any part thersof, at any time bafore
actusl satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whather the same be avidenced by promissory nota,
open account, endorsement, guarsnty sgrasment, pledge agreament, oOf otharwise: that it is expressly agreed that any indebtednass at any time
secured hereby may be sxtended, rearranged or ranewed and that any part of the security herein described may ba waived or released without in
anywise altering, varying or diminishing the force, effect ar lian of this mortgage; and this mortgage ahall continue 8% a first lisn on all of the real sstate
and other property and rights coverad heraby and not axpressly released until all sums with interast and charges hereby secured are fully paid, snd no
othpr sscurity now axiating or hereafter taken 1o ssCure the payment of ssid indebtedness(es) or any part thareof shall in any manner he impaired or
affacted by the exscution of this mortgage; and no security subsequently taken by Mortgagee or other holder or halders of said indebtednessias) shall in
any. manner impair or affect the security given by this mortgage; and all security for the payment of said indebtedness(es) or any pan thareof shall be
takén, considered and held as cumulative, .

9. That Mortgagor agreas for itsel! and any and sll parsons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
tham shall hold possession of the sbove described real estats or any part thereof subsequent to foreciosure hareunder, it or the partias so holding
pogsession shall becoms and be considered as tenants at will of the purchaser or purchasers at such foreclosure sals; and any such tenant failing or
rafusing to surrender pessession upon dermand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable
rantal of the real eatate, and shall be subject 10 aviction snd removal, forcible or otherwisae, with or without process of law, and all damages which may
be sustained by any such tenant as & result theraof being hereby expressly wsived.

20. That Mortgsgor agrees to faithfully perform all the covenants of tha lessor or landlord under present and future leases atfecting the morigaged
roal estats, and neither do nor naglect, nor psrmit to ba done, anything which may diminish or impair their value, or the rents provided for therain, or
the interast of the lessor or of the Mortgagee thersin of thereunder.

!21. That Mortgagor shall furnish to Mortgages within Tl‘L:i.]:”l:j_.lr | 30 ) days after tha close of sach li

of hungannr, such financisl racords as ths holder of this mortgags may require including, but not limited to, an annual statement of tha operation of the
rasl astate which shall include annual statemants itamizing the income and expsnsaes, an itamized rent roll, together with a complate financial staternant
of Mortgagor's asasts and liabiiities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
Ma!nuagau or st Mortgagee's discretion be supported by the sffidavit of Mortgagor. Said information shall be given to Mortgagee at no expsnse to
Mortgagee.

|

| 22, That if the indebtedness avidenced by the note specifically referred to hersinabove is baing advanced by Mortgagee to Mortgagor under the
terins and provisions and in accordance with s losn agresmant of construction loan agreament ("agreament”), the terms and provisions of said
agresment are hareby incorporated by raferance as part of thin mortgage as if fully set out herein, and any default in the performance of tha provisions
thérauf, or any contract or agresmaent batween Mortgagor and Mortgages, shall constitute s default hersundsr entitling Mortgages 1o exarciss the
rerhadies provided herein, including the right to foraclose this mortgage in sccordsnce with the terme hereof: that esch FUTURE ADVANCE advanced by

Mdrigagea to Mortgagor is being advanced in accordance with an agraament datad Nov. 15, 1995
an is aacurad by this mortgage.

'23. That in the event this mortgage is sacond and subordinate 1o lnlr prior mortgagseig) and in the event tha Mortgagor should fail to make any
payments which bacome due on said prior mortgage(s), or should default in any of the other 1erms, provisions and conditions of said prior mortgagels)
actur, then such default under the prior mortgageis) shall constitute sn avent of default under the terms and provisions of this mortgage, and the
Mdrtgagee hersin may, at its option, declare tha entire indebtadnassiss) secured by this mortgage immediately due and payable and if paymeant is nol
prTmptlv made, than declsre this mortgage in default and subjact to foreclosurs, provided that the Mortgagee herein may, at its option, maka, on behalf
of IMortgegor, any such paymants which bacoms due on said prior mortgageis), or Incur any such expense or obligations on behsal! of Mongagor, In
cohnaction with the sasid prlor rnnrtlaaqutu}, in ordar to prevent the foreclosure of said prior mortgagels), and all such amounts so expendad by the
within Martgagee on bshalf of said Mortgagor shall become a debt 10 the Mortgagee and shall be secured by this mortgage and shall bear interast from
the date of peyment at the maximum legal rate of intereat from time to time parmitted by the laws of the Stats of Alabama, and shall ba at onca due
and payable, entitling the Mortigages to all of the rights mnd remedies provided herein, including, at Mortgagea’s option, the right to foreclose this
mortgage.

| 24, That previded always that If Morigagor pays the indebtadnessies) secured by thia mortgage, and reimburses Mortgagea, its successors snd
aspigns, for any amount it may have sxpanded pursuant to the authorization of this mortgage, including without limitation, sums spént in payment of
takns, asgessmants, insurance or other fiens and interest therean, and shall do and perform all other scta and things herein agreed to be dona, this
conveyance shall be null and vald; otherwise it shall ramain in full force and effect.

i 25. That any promise made by Mnrtnﬁnr hersin to pay money may bs snforced by a suit at law, and the security of this mortgage shall not be
wpwnd theraby, snd as to such debts the Mortgagor waives all rights of exemption under the taws and Constitution of tha State of Alsbama and agrees
1o pay 88 parmitied by law a ressonable attornaey’e fee for the collection thereof.

' 28. That no delay or tailure of Mortgages 1o exercise any aption herain given or reserved shall constitute 8 waiver of such option or estop
Wpripagae from afterwards axsrclsing same or any other option at any time. and the payment, or contracting to pay, by Mortgagese of anything
Mprigagor has herein agreed to pay shall not constituts & waiver of default of Mortgegor in faiding to meke said payments and shall not estop
Mbrtgagee from foreciosing this mortgags on account of such failure of Mortgagor.

1 27. That wherever and whenaver in this mortgage it shall be required or permitted that notice or demand be iven or served by sny party, such
notica or demand shall be given or served, and shall not ba deemed to have bean given or served unlesa in writing and forwarded by ragistered or
E:ﬂifiﬂd mail, return recaipt requested, addressed as follows:

|

To Mortgagor: BRANTLEY HOMES INC

P O BOX 159

PELHAM, AL 35124

To Morigages: Colonial Bank
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28. That singulsr or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this mortgage, and sl

covenants and agresments herein contained shall bind the successors and assigns of the Mortgegor, and every option, right a )
' nd privilege’ Fersin
fessrved or secured to Mortgsges shall inure to the banafit of its successors and assigns, Ak privioge

29. That the unenforceabiiity or invalidity of any provision or provisions of this mortgage shall not render any other provislon or provisions herein

cnnt_:;n:dburlmn!nrnauhh or invalid. All rights or ramadies of Mortgagse hersunder sre cumulative snd not siternative, and are in addition to thoss
provided by law.

IN WITNESS WHEREQF, the undersigned {has) {(have) set (ita) {hia) (her) (their) hand(s} and soaiis}, on the day and year first above written,

WITNESSES:

(SEAL)

BRANTLEY HOMES INC

: _ (SEAL)
 Binph Bgh o, B o

ITS: PRESIDENT
{SEAL)

LHB/wp

STATE Of ALABAMA }

COUNTY b

|, the undarsigned, s Notary Public in and for said County, in 3aid State, hereby certify that

|
whc*n namais) {ie) (ara) signed te the foregoing conveyance and who (is) (are) known to me, scknowledged before me on this dsy thst, bsing informad
of ttha contents of the conveyance, {he} {she) {they] axecuted the same volunterily on the dey the same baars date.

Givan under my hand and official agal this the day of . 19

! Notary Public
STATE OF ALABAMA )
| )

. JEFFERSON COUNTY :

||,, the undarsigned, a8 Notary Public in and for ssid County, in asid State, hereby certify that

| BILL BRANTLEY -
wh:tsa nams 88 PRESIDENT of BRANTLEY HOMES, 1INC, . 18 signad to tha foregoing

conyeyance and who is known to ma, acknowledged before me on this day that, baing informed of the contents of tha convayance, he, as such officar
and| with full authority, exacutad the eame voluntarily for and as tha act of said corporation.

Given under my hand and official seal this tha 15TH day of NOVEMBER o . 19 95

MY COMMISSION EXPIRES OCTOBER 1, 15608

|
|
|
}

v
|
|

Thiﬁf instrumant prepared by: APRIL C PRICE st & 1995—-33641 .
Colgnial Bank 11,/22/1995-33641
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